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DATE: T

PARTIES: LYLE D. FICKEN

_LINCA FICKEN

JAMES P, WOODWARD

DORIS WOCTRARD SELLER

The State of Oregen By And Through The Drrecter Of Veterans' Affars LENDER

hanga is requesteo, alt tax sratements are o ba sent1o. Pepartrent ct Veterans AMas
Ann: Tax Secten

=== 1225 Ferry Sreet ST

- Salem, Oregon 87310

‘ﬁi PARTIES STATE THAT:

aller owes Lender tha cett shown by

(a) Anctain the sum of S~35 . 000,00 ___ #ated danaany P PN ) _J7 whes ncte s secured by a monags of the same
cate, and recarded nthaetcectine county recordirg oftizer cf _Klawath __ courty, Oregonn YOLSTREN, BOOK e

w77 RPage 1823 on January 28, .. 1911

(6} Anots in e sum of S 15,745.00  cated Nagechar 19, 19 Bl L whchrotaissecuses by a Trus: Dzed of the same
date and recorded in the aftice of the county recot @ngothcerof Elamarh . county. Orepdn.m Yo BRROL Book

M 81 Page 20199 en _twrcecber 19, . . 19.B]

19 821

() Arntein the surnof $ dated 19 . whnchncteissecured by a Security Agreement ol
the sama date.

(@) and further shown by —— —

e ————— e —

In this agreement the tems mantcned in (@), (2), (). and (€) wii e caled sacsurty cocument CHom hers o0

2. Saller has sold and conyeyed {or s adout gall ard com. gy} 1o Buyer, al. crd gorton, ot the proTeny desoroad n e selunity cotument. Bt
Sefer and Buyer nave asked Lender 13 reiease Sater kom fuithar ablly urier oren ascow oftha secunty CleLTent Tre property beng sold by
Seller and bought by Buyer s specifically descnbed as fellows.
As «A parcel of land situated in the NE} S¥i of Section 36, Tovnship 8 Soath,

Range 9 East of the Willazette Meridien, Klamath County, Oregen, more par-

ticularly described as follows:

Reginning at the Scuthwest cornmer of said Section 36; thence North £9° 55"
Fast a distance of 1345.2 feet; thence North O° 16" West a distence of 2187.0
feet to the Northwest comer of First Addition tc Yoyina Subdivision; thence
FOR North 89° 36' 30" East aleng the North lire of said subdivisicn a distance
guyt °F 5420.0 feet to a % inch iron pin; o2 the true point of beginning of this
description; thence continuing North 8§° 39° 30" East a distance of 125.00
seci feet to a % inch iron pin; thence North 00° 16° West a distance cf 120.00
The, feet to 3 4 inch iron pin; thence South 8%° 39*' X" West a distance of 125.0
feet Lo a * inch iron pin; thence Seuth 00° 16' East a distance of 120.0
sECt feet to the true point of beginning of this description.
SellerTENEre B TEIET LRI TURKeF TARIY Thter' 2 e RS RN R Loty e e

IDER. AND

SECTION 3. ASSUMPTIONQF LIABILITY

fxcopt as specihcally changed by this Agreement, Buyer agrees o py I ¢ant shown by the securty Socument, Buyet agrees o pertorm 2/ of the
ubligatons previded in the saurnty document that were to be part srmed by Setier whenthe sacunty document vas executed Buyerajreesto perform

those obligations atthe time, in the marner. and in ad respects as are proviced in tha security document. Buyer £Grees 1o b pound by 2! o the terms of
such secunty document.

ES:sh Legal correct _
) N y N
S08-M (0-63) (tumple) Payment amount correct




Jreement of

In thi

2. S¢ iment. 8oth
Selia . -3ing sold by
Setla e - e

As described in r~he attachea Excibit "A* ang by reference rade a pact heress

189

FOR THE REASCONS SET FORTH ABOVE, AND CON3IDERATIOY O THE MUTUAL AGRECMENTS OF The PARTIES, SELLeR, LENDER, AND
BUYER AGREE AS FOoLLCwsS:

o
SECTION 1.  UNPAID 84 LANCE OF SECURED CBLIGATION — /%:

(¥ = : { oy
The unpaid balance on the itan ceing assumed 15 3_"_6'9&’_‘:; E A S 15 G <.

SECTION2. ReLEAss FROM LIABILITY
Sellar is hereby reinased from further kabiity under or on acceunt of the SATUT Y JoCument

SECTION 3. ASSUMPTICN OF LIABILITY

Except as specifically changeg Sy tus Agreemens, Buyer agrees 15 Py the cent shown Ty he security tocmens Buyer agreas 1o perorm aticf the
obtigations proviced in he s2cunty document thatwere to be Pertormac by Selier whan e securty Cocurent was ex2citad Buyer a357ees 10 pertorm
these obligations at the 14, i1 the maaner, and in allrespests asare proviced in shg Secunty document. Buyer agrees 12 5o boyng by allof the terras of
such security document.

ES:st logal correct

50342 9-33) {tumble) Payrment anount rrect




SECTICN 4. INTEREST RATE AND PAYMENTS h 1CO

Theinterestrateis _uvariahle  (incicate whetterianablaor ixec}and wilbe 6 871 percentperannum. Hir:s s a viriadle interest rate
scan, the Lender can pariocically change the interest rate by Administrative Ruia. Changes in the interast rate wiii charge the caymeiton the loan.
The in‘tial principal and interest payments onthe loanare $_ 316 .00  _  to be paid monthly. (The paymem wili change it merest rate is
varic.ble and the interest rata changes )

The payments on the loan being assumed by th:s agreament May be perodicaly acusted Ly Lenderto an amourttnat wiicause treisan to e [l
fult on the due date of tha last pay ment.

SECTION S.- DUE CN SALE

Buysr agrees that tha halance of this lean s immadiately cue and payatlein bl it alter Juy 1, 1633 trera13 a2 sacond s2e of Liher yarster of al of pant
of ¢t e property securing this loan. However, transfer or sale o the onginal berower, the surviving speute. urremarTed former spouse, surviving child
or s'epchid of the or¥yinal borrower, Of o a veteran -G e tor atzan uncer ORS 407 010 11 407 210 and Artcle Xi-A of the Oregon Constitution does
not count as a sale or transfer for purposes of the previsions of tvs paragraph.

SECTION 6. INTERPRETATION

. - T
person, firm_or corporat:on as Buyer, the obiigations of each such perscn, firm, or cormeraton shail be ot ans savera’

in this agreement, the singular number includes the piural and the piural rumber inciuces e s nguiar. N s ajyreementis exetl! a3 by more than ong
SECTIONT. UMITATIONS

To the full extent permitted by law, Buyer waives the rijht 1y plead any statuta of kmtatcns as ace’ense ts an nuors and cemands secured by of
¥ 3 Y Y
mer hioned n tha secunty document.

STATE OF QREQCK. Califernia
COUNTY OF ___Humhoelds January Z 1

9
Persorally appeared "ho abcve named ___ James D, Woodward and Poris Woodwar
and acknowledged the fgregaing instrument 12 28 his (ther) voiuntary act and ceed, Ry
» S

~
" N\ Ny Lo b i ’ ‘\‘ N
LENCGRE § AL . Betcre me ! FER \ 5\\"\ \\»'_),5/_,:}_‘55 L W N

iy Norasy Putitic For QUeyon

S i
TIATY PUE

. [ T o e b e - ~ . : :
HUME3LET Co vy . \My Comersson Expres California

My comm. egiies OCT 25 1583

STATE OF OREGCN ' 4/

COUNTY OF o

Perseraty appeated D2
and acknamwistged e ore
- e

K E - \ ) S ’ 7 ;H'( 7“ "\* '_/' (//:/I

44

Sl

forary Public For Orejon
{7

OIRECTCAR CF VETERANS AFFA[RS - Lendar

-
~ . ,
8y "/43«'--‘1__“-/;—4204—4!‘%—:—( _ RN
FRED BLANCHFIZIZ, Lean Servicing Manager

STATE CF OREGOM )

) ss

COUNTYOF .__ . _Deszhutes o) Dececher

£ et A
Personzlly appeared the above named _fred Blanchiicz'd
and, being duly swain, cid say 1Nathe {(Xxe)1s autherzed to sign tha foregeing nstrumer
signature was his e saluntary act ard ceed. .
LS o : "

tiotary Tubhe For Oregon

AP SERLRECORMDING RECTURN TO
WPARTMIIT OF VITIHEANS AFFAIRS
155 I'& Raevare
Berd. GR 97701
STATE OF ORECGON: CCUNLTY OF KLAMATH:ss
I hercby certify that the within iastrument was received and filed for
record on the_ 4th  day of__ Jacuary A.D., 1985 at_ 3:58 o'clock_F__M,

and duly recorded in Vol 435 y of Hortgzages on page_l58

EVELYN COUNTY CLERK

AR




