(sa;.—.%tam 85.-00034
44276 44684 nwmummmw

WHEN RECORDED MAIL TO coran T Comoany

CITIZENS FINANCTAL SERVICES,
1004 Biddle Road
Medford, OR 97504

INC.

THIS DEED OF TRUST is made this
19 B4, ., ameng the Grantor.. .. Jares .E.. Holt .and. Willamae.llolt.

(herein “Borrower™), .
horzin “Trustee™), and the Bm ficiary,

X JU—{»{ai,‘.»(Jx/\lré.(d&ddidd

... Mountain. Title .Company. .

Citizens Einancial Services,. Inc....an Qregoxa. Lorpotat on,.,3
:,(UJK.A&.(y(.‘!anagmo.Af‘ent fQ“ Par cipatxon Na. I address i

5 MRRRAG
(herein “Lender™).

the trust herein created, irrevocably grants

-scnpcd property Iocated in the County of

BORROWER, in comideration of the indebtedne
t

and conveys o Trustee, in trust, with power of sal
Jackson. and, ¥lamath. Countises

this reference made

See Addendum "A~ attached hereto and by

a part hereof.

IR 7 g
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Borrower covenants that Borrower is lawfully seisad ef ¢t fight to prant

and convey the Property. that the Property s unencumberad, ﬁ*d that Borrower wil : ng Je ‘d g nerally
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U\IFOR\I CovENANTS., Borrower and Lender covenant and agree as follows: - 163

1. Payment of Principal and Interest. Borrower o Cpay when due the prinzipat of und interest on the
indebtecness evidenced by the Note, prepayment and 12 i vided 1n the Note, and the principal of and interest
on anv Future Adsances secured by this Deed of Trus,

2. Funds for Taxes and Insaranc:. Sutiect to applicable law orto writzen waiver by Lender, Borrower shall pa)’
to Lend:r en the dav monthly instaIments of rrm.,ml . re pavaile under the Notourtlthe Note is pand i fulll
4 sum therein “Funds™i equal to onetweltth of the e ey and aswe \vw":' which may attain priority over thes
Deed of Trus. and ground rents on the Proparty, if uny. ne-taeiith v premiurm instailments for huzard insuranve
plus on stwetith of vearly premium insaliments for et ]
time to trme by Lender on the hasis of asawsments and R and reasenable

The Funds shail be held in an insiitution the Je pox T 07 asIunIs ot
state agency rncluding Leader if Lender is cuch an in cony Lender \"3" aopd pay 5,.,(1 taves. _\g\,gxx“nLn[s
NRUTALST PrOminmy avd ground rents. Lender mua .m for s helding and sppiving i L anaiyzing sand ...mun:
or verifying and compiling said assessraents and bits. unless Tender pass Borrower it wnthe Furds and apphioable faw
permits Lender to make such a charge. Borrower and Lender r'n, agree 1n s tme of exccution of this

eed of Tm\l that inferest on the Fuads shall he paid 1o Berrower, ang npless sach a3reehart by made or appheable luw

requires such interest o be p Ad Tender whadl not be reguired o m\ Bc'" wer L nteret LIIn N O “unds. Tender
shall give to Borrawer, \\'thm.: charge, an annual accos ez Funds shoaag credits an

baok 1 < oand the
purpese for -\hu_? cach debit to the Funds was mude. The Funds are pledzed as additional secunty for the sums <evured
by this Decd of Trust.

1f the amount of the Funds keld b l_ Ther e tone o PRI ;.X,\ R nable prios tio
the due Jdates of tares, assessments, mmuranse i reguired 1o pay sid taves.
assestments, insurance ~eems and pround \ t B. vnmus option, either
premptly r‘md to Bkrrx '~\:r or eredited to Bo"‘\xc' on nenl imants of 1 i of the Funds
heid by Lender shall nat he andicient 1o pay tanes, assowmr © eviame and greand rents an they full due.
Borrower \’nII pav to Lender any amonnt nelessary 1om
by Lender to Borrom.r requetting puyme x‘ww .

Upon payment in full of all sumis secred by ks Do er Troes T eress Falpre : o B \'r. acr any Fueds
field by Lender. Jwader paragraph 18 hered thy ‘:o;‘"tx : ) RISECN ot s aograred By Lender, Fender
Juali apply. no later than imo nediatddy -mvr ] Ux' sale ol the CToiy 49yl sy b ol \‘n,\ Funds held by
Lender at the time of application a8 3 ereditagainit!

3. Application af Pa\mcms. Unless applics
Nore and pe 1r..gr:mh\ 1 :md 2 hereot ‘....x! he apphed
TRGCT par. azraph 2 hereot, then to taterest po wahlc on "'n:
srcpal ooany Future \u\.m

4 Charnges: Liens. Borrener shall rav aib LIS assean , J atrnbutable fo
the Property which may attamn a pnon. over this Deed of T . leaseho! vomenis O : v 1f any, in the
mianer provided under paragraph 0L b 3 R ot pand ! Wi n duc. directly
1o the payee :.‘:crm' Borrower <hai prompt Jdn the
ovent Korrower shall moke paymuent dias : g <P vinz such parments.
Berrower shall prompily disst v ;“‘ RN ) -t Toprondedion Borroacr shudl not by

ared o L‘.a\h\r ATV Ok h K oA pomrtetRe KRS asH ' e aten cecured

muated intally and from

sheoup Toormayowothin 30 dans from the Cate rotice s maled

for by Borroaer
to interest and

lien in a maaner accertabie o Lereer. RNy ot e dote et neenentef s benon,

proc :dmc' which eperate © ! | TIoT : amy part thereof.

5. : Gha'heer themprmemont W oevanrror hereals e b Property insured

i ) rder may regnie

nd insuch amet ~1:s .1"" 107 s the ameunt of
s1ch coverage avceed that amount of

‘The insurance carmier pmudxr" ¢
that such .1;3:0\.& shal! ne e rrcz«
provided under paragrap h 2 heref or,
disurance Laxner

All insurancs polcies and renewals thereet shall be

;lause in favor o a*d n form acueptasic to Lender. 1
ond Borroasr shall prompty furrish to Lender ali ren
Borrower ~hall give prompr notwe o th STATC v
by Borrower.

Unless Lender :ni Borrower otheralse 3879 10 Wit . anLurar : : . : toration of repait of
the Property damage lJcJ qush sesteralion or o : i e a SURVIgE 2Forhis Deoed of Trustas
not therehy mr :r:J. et or ; i the e ced of Trust would
be impairad, the i : be apy thes ccured Buothes Buoed of . ; c\.cw of any, paid
o B 'no‘\gr 17 the Fr i 'N' B'r: sacr, or 1 Borrower d o ormspend o \ 30 davs from the
date notice is mailed by ender 0 Bo'ro-\cr That the 1NSUTene JJUTTier § <raosentle a Jlam o 1 md r
is authori ul 1o collect and applr the insurance provesds &t Lendar’s opu
or to the sums s;'.urv.g by this Dead of Trust.

Unless Lender 213 Borrower oths

s a standard mortgage
iond renewals thercet.
15 the event of Toss,
T not made prompth

3 e pr ceipal <hail not extend
Or poNtpOne the due ‘l.L af the mon chanoe the amount of

steh installments. 1T er "Jf.xl'.l“" ! 5 ' v Reottle and interest of Boarrower
in and to any insurarce pohae and andothe oo “.d‘ ther fromy Jamate Property prior to the sale
of acquiition shall pros o l .!J o the entent ot the sums seld : A Deed ot Trustan \i-.xt-c"_\ prior o sachsale or
acquisition.

6. Preservation and Maintenance of Pr npu!\' I eznchuldy; Condominiums: Planned Unit I)Mtlopmenh. Borrower
hall keep the Propety an aood repair .4.m shall et o Comnie rnt KEE el St
amed siall compuy st the provitions of ase if :“ F 1 s s deasehold IDahs Desd o Trost s on a umtin
condonunium or a ph mrcd uni Jdeve ‘.o ment, Borrower sha Aot Barrowes cns under the dedlaration
OF cavenaniy Credting of gove sping che condonminam e : al hu.u'*z. i, the ba-la ad regulations of the

conduminium or nlu‘ntd unit Jdevelopment, ard o 1 dons : ¢ ooondomun ;..! urst development
rider is executed ?‘\ Bono"ur nd n‘;nrd:d X3 hott cod of T the and woreements of suc !~ rider
shall be incorporatec into and shalt am end and st :

were a4 part hereof.

7. Protection of Lender't, Security. 1f Borrower fals to perform th > n ements contained in this
Deed of Trust. or i7 any siticn oF proceeding is commenced which muatenally atfects Lenders m'».rnz in the Property.
including. bur net limited to. ¢rninent domain, insolvency. code entors ! ner d
barkrup? or decedert. then Len wder at Lender's option, upon notoe 1o B\
sums .md e ~uch sction ad iy nedewany o protedt b e res
reasonable atorney’s fees and tev upon the Prope T )'.\ur».n;c as
condition of making the loan ne ured “\ this Decd of Trust, Borrowy Y Taintain such
inserance in edect unnl such time as the reguirernent 1or suia an crTnnna’ AR : nr:o-.u.r\ and
1 endder’s written alt reement or applicable law. Borrower sBalt remmtnms an the
mezsmer provided wrder parag caph 2 hereof.

Anvoamounts dubuied ™ lunu puriant o the ¥ " with nrerest thereon <t begome additonol
indebtedness of Bor o u weured I ks Deed of Trost Unfess H 7 sd fenderLiee o n...\r e o payiient suh
amounts sha'lbe pavable wponnet: co from Lemder 1o Borower -xqm m2opavn : oL bt bt interest from the
date of Jisburezment &t mu rase pavable frot nm fo te o cantanbe s prinupad peder it cotnon payment of et
at such rate would be contrery 10 applicahle lan, i owhith event smonniy R hear mterest at the iphest rate
permissible under asplicahle law. Nothing contained :nths pa .xbr.xrh shalt require Lend
anv act.on hereunder.

8. Inspection. Lender may me e of cauce to be made reasenahie entriss upen andmpestions of the Property, provided
ihat Lender shall give Borrower notice prior £y ary wuch pmapestion spriiiying feanenable Cae theretor related to Lender's
interest in the Propcr')

wioof tue Property

Frust as of the nider

ings imvolung o
. disburse such
o hoyre ey

Jisvkanement of

r 1o incur any expense or take
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tion, are hereby acigned

9. « J ion. The proceeds of any award or claim ¢
comdiemnation cr orher taking of the Property, or part thereo?, o
and shall te paid 1c Laonder.

In the evere of a tetal taking of the Property, the prove bl b I e osums cequned Byothis Doed of Trust,
with the excess. if zny, pad 1o Borrover. In the event of a rar mg of the . unless Borrower and lender
otherwise agree in wniting, there shail he aprlied 1o the sums < i b St sue cpertion of the progesds
25 is equal to that prefertion which the amount of the sums seoure vothoy Dee . . voprior to the date of
takiag bears to the far market value of the Property - imediatels prior to the doe ing. wott slance of the procecds
paid o Borrower,

If the Propertv s abandoned by Borrower, oraf, after nes v ien
anaward or settle o Jlarm tor damazes. Borrower fails 1o rovpond
mailed, Lender is authonzed to collest and apsh the provecds.
Property or 1o the surrs secured v this Deed of Trust.

Unless Lerder and Borrewer otheraise
or pestpone the due date of the monthly |
such installmenys.

0. Borrower Net Released. [iatensicn of
by this Deed of Trust granted by Leader
the Bakilinn of the onginal Borrower :
proceedings az:inst such SUCoess07 07 Teline o evtend toe tor T oothera: v ortizaton of the sunis
secured by this Deew of Trust by reason of any demuand made By the o arre : CITOW TN AUIlUse Ty 0 Interest

I1. YForbearanie by Lender Nota Waiver, Any “orbeuraie ’ TN AN i craedy berewader, or
otherwise aiforded by appi law, shall ot be a waever of :

The procurement of '=mserance or the Faymen: of tases or o
right to accelerzte the maturity of the inde™ledness sewured otk

12, Remeadies Camulative. Al remedios provided im o De
ot remedy under this Deed of Trust or atlorde olaw or e
sucgessively,

N ad e

: RhY Frovecds o pronapal vall not evtend
r men : T parag Dand 2 Rereor or change the amount of

ums sevured
1Ny manner,
commence

rizht or emedy.
“t he awaner of Lender's

vo e oany other nipht

qinty, and omay b g ~noure ependuntly or

heremn

hé and Berrower,

i oot Borroacr By ntoand several

The captions and hoadings of the parag I : : Tooemenenor enlvound met e be used 1o
interpret or define the provisions hereor.

13, Natice. Eacept for am rovie
Borrower providod £or enthis Decd of o
the Propeny Address or at such
(b any notice ‘o Lender shall e en
such other adehess s Lender may desgnare B
Deed ot Truse hall be deemed 10 have heen 2iven to Boiroaes

15. Unitorni 2eed of Trust: Governing Law: Sewerahbility, 15
national use and non-umform covenants with | E
covering real properiv. This Deed of Trust hu's
In the event that any provision or clzuse of this De
not arfect other provisions of thiy Dead of Trist or the Note o S
and o this end the provisions on the Deed of Trost o d the Nt

16. Botrower’s Copy. Borrowsr shail bet
¢f execution or after recordation hercot.

L7. Transfer of the Property: Awumption. 17 4l er T s ccld or transdferred
by Borrower without Lenders proor writton consent, ' v e ol v Trance sahordimate to
titis Deed of Trnnst, by the creanion o1 a purchaie mor e terest tor household appiianes. anster by devise.,
descent or by operation of law upon the death of 4ot tenant o ik ntof leaseh
Ot contsining an opton o purchase, Lender mua
immediately due and pavables Lender shall Bave waned such [Ar ST

vontained shall badl and the nghes herens
subject 1o the provivens of paragraph 7

SRy Tatn e o
Ceod b Borneaer o

. and

ren oor o

or an th

3 heren

Sorsy cenenants for
T NeQuTIY anstrument

¢ Properts s focuted

S PTOVINMION,

cinshed acontormed o : R { Teust ar the ume

3]

t Trust to be

er tanster, Pender

and the person o whom the Property is 1o e sod or tramsiernod roach worees v. in Cthe credit o such person

1 satisfactory to Leader and that the interest mavable on the sims sec ’ ot osach rate as
e

Lender shalt recuest If Lender hos waived the cption T aecciera’s nrovided i1 10 e ors cod TLATTN NN

i interest has evecuted a whtte v asumption agreement aucered RN e ‘ Bl Bt from
all obligations vnder this Deed ot Trist and the Note

If Lender oxervives such option to aceeferate, Lender sha'l mual Borrowsr notice of aoce! o accordance with

~ ‘ . N . N - . .

paragraph 14 hereot. Suck notics shall provide a pericd of not less than 3o davs from th 2t ! ¢ o~ mailed within

which Borrower may pay the sems declared due. It Borrewer fuiis to ot such som LOr o td cration of such peried.

1
S loopat s gk
Lender may, withou: further notice or demand on Borrower, imvoke am remedios rerm ™ oparzzraph IS hereof,

’ -

Nom-UNtForst CoveNaNTs Borrower and Lender further covenant wnd azres as toliows:

18. Accelerution: Remedies. Except as prosided in parazraph 17 hereof. upon Borrowers breach of any cosenant or
agrezment of Borrower in chis Deed of Trust, izcludirg the cosenants to pay when due any sums secured by this Deed of
Trust, Lender prior to accelerat on shall mail notice ts Borrower as provided in parazraph 14 hereof spedifying: (1) the
breack; (2) the activa requ red to cure such breach: (34 a date. not less than 30 days from the dats the notice is mziled to
Borrower, by which such bieach must be cured: and (3) that failur: to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and <ale of the Properta. The notice shall fuether
inform Borrower of the right to reinstate after acceleritian and the rizht to brinz a court action ta assert the non-evistence
of a defavlt or any ather defense of Borrower to acceleration and <ale. I the hreach is not cured on or before the date
specified ir the notice. Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediatels
due and payable without furdier demand and may invoke the power of s2le and any other remedics permitted by applicable
law. Lender shall be enlitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, includivg, but not limited 1o, reasonable attornes™s §res,

If Lender invokes the power of sale, Lender shall execuite or canse Trunstee to evecute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property #o be wld. and shall cause such notice to be recorded
in each county in which ¢he Property or some part theeeof is located. Lender or Frustee shall vite notice of le in the
manger prescribed by applicable Lis to Botrower and to the other persons preseribed by applicable Law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower. shall «ell the Prop:rty at public
auction to the highest bidde. at the time and place wid under the terms desiznated in the notice of sale in one or more
pareels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public anneuncement at the time and place of any previousds scheduled sale. Lender or Lenders desiznee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee’s desd vomveving the Property so «old without any covenant or warranty,
expressed o implicd. The recitals in dhe Troastee’s deed shizll be prima facie evidence of the truth of the satements made
therein. Frustee shal? apply the procecds of the wle in the followime order: (2) to all reasonable costs and evpenses of the
sale, including, hut not limited to, ivasonable Trustee's and attoines’s fees and conts of title evidence:
by this Deed of Trusi; and (o) the excess if any, to the person or persans lezafly entitled thereto.

19, Borrower's Right to Reinstate, Nota thatany Londer wratioe et b cams socnted By thas Deed o Trost,
Borres er shall have the right to hasve cny proceed s b 7! snder nrorce this Deed ef True al any tme
prior wo the earlier 1o e 10 the filth day before sa Ty voransuant toothe po Wwle cer cd 0 this
Deed of Trust er itry of 4 pudament entorciaz they Deed of T rar Borrower pass Lends : Howouid be
then due under cd of Trast. the Naote and notes seguning :
ib) Borroaer cures all breaches 07 any other covenants or &

Borrower pays wll reasenable expenses incurr s en n g

contained in this Deed of Trust and in ent Fender's and Trusiess X ed 1 parerraph I8 hereot
uding, but notlinuted to. reasonable at Vs fees: 4 hoactier ender may re:

to assure that the hien of this Deed of Trust. Lender’c & Proper: Eorrowsr's

1By to all sums secured

ivonably require
S oray the sums
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secnred by this Deed of Trea shall continne n"".‘ T Y AVTIn B

the oblzations secured bereby shall reman in ol toz.. and N .'s;;':':f)" A%
20. \su'nmuu of Renta: Appointment of Recciver: Jender Pussession.

hereby assans te l\ru‘cr the Pk

hereol or amarton
Upon aoeeieration

rents of the Pro; St o . . : T : v RE '.:~"ur4'.ncn
of the covts of nore bt the i SN ton el rertamlud ral b NS rreminms on
recener’s bords . eV e, : RS e tef 1o ndir amd the receiver
hal? be Bable toalee T . g

2. Future Advances, L e S Bornower feniter, e cpion poor o £l recema svance of the
Property by Trostee 1o 3orrewe T FAN i ¢ AL o Wt st thereen,
shali be secured by this Decd ot 1 : :

22. Recomveyance. Up oneay
the Fropeny and <tall e
to Trustee. Trustes shal recomeey o
theretos Sech pervon or penvens ~‘1 1\ s et rependin s -

23, Substitete Trustee. It rdamee waeh applo o e b Vi i RN $es ~r Trovee and appoeint
a suoeesor tristoe tooany Trestoe appointed hereonde bt i seeriv the qaloe T trustee s‘m‘l
steeed foadl the titie] peser and cuties cone erred s ; W

24 Useof l‘lupvr vo bhe Property s ror curenthy o NS St

23, Attorney’s Feen. As tsed i this Deed ot Trua asd i the Noze, “artornen”
any, which shall be awarded by an a2 ~peilate court.

26. Aadjustable Rate Rider. See attached Exhibit "A".
* In WiNess WHeEoF, Borrower has exceuted this Dead of Trust.

ATmes E- Holt

—-Bcrrower
STATE CF OREGON,
Onthis.....19th ... .. ... .layof...December L1984, AT cabove vimie

. James.E.. and Nillamae Holt ...... < acknowir Aed
the foregoing instrument to be. . .their

,(eﬂ\cm sear~ B:tores

@A}«‘:‘\e K\pircs: 12-07-38
\

e, le ¥
..'

REQUEST FOR RECONVEYANCE

q:r\d ~ the holder of the noete or notes sesured by this Docd of Trust, Said wote o7 notes, together

1(]1‘ .'il-'b(ji\f"y deFteditess seeurcd by this Doed of Trists huse been paid in full. You sre hereby dirceted to cancel

\~:nd‘.nct._ oF eSS and this Deed o Trust, which are dolivered hereby, and to recomsey, without warranty, all the
ostite row Tl by vou under this Deed of Trast to the person or penens logatly entitiad thereto

Date:.........

*27. Release Providions. See attached Exhibit "B'".

(Scace Beow This Line Reszried For Lencer and Retoroer)
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EXHIBIT "aA"

ADJUSTABLE RATF RIDER

ZR s made this j1g¢p day of December,
shall be deemed to amend and supplemnent the
curity interest" of the same day given by

stable rate note to Lender, also referred to
g

the property described ip the security

e

See attached Addendum "A",

THE NOTE  CONTAINS PROVISIONS ALLOWING FoR CHAXNGES IN THE INTEREST RATE
TO THE LIvITS STATED IN T4E NTE. IF  THE INTEREST RATE INCREASES, THE
MONTHLY PAYMENTS WILL 35 HIGUER,

Ao The sata Prevides far an initia) Interest rate of 15,507, Section
Wote provides fep changeg NI ’71“rVV( ratp
' ' {

St i ity

resaid over five (5) vears consisting
inicial loaxn period begins oa the date
9. 1935. The Succeeding loan poriads
ar thereafter and end on Decerber 19
e will he automatically renewed for
loan will expire o2 Dececher 19,
indebtedaess owing pursuant te this

s date shall be the date of raturity
ke aate, Frcept as otherwise provided
etated {a the aote shall apply 1y

this Inan {s F fteen and One-Half
shall cormence to accrue on the
date of disburserent of loan

Noteholder wi]]

by adding 4.p

Foze Loan 3aak
betaz the weekrly
adiusted to g

then  reound tha

A percenr (N,.1282),
5%, and the ninirun
adjusted {aterest
loan vperiod. The

Interest rate and
00 parfed by -:»1,1\11;1,: i

)y,

pr

ke new monthly
loan period;

axd all othe amounts due on
eferred to above
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B. Uniform Covenant 4 of the security Iastrument is amended to read as
follows:

4. Charges: Liens. Borrower shall pay all taxes, assessmeuts and
ather charges, fines aad impositions attributable to the property which
Tay attala a priority owver this security iastrumeat, and lezsehold
pavaents or ground reats, if anvy, 1in rthe ranner provided under
Paragraph 2 hareof or, 1f not paid in such ranner, by Borrower making
rivmeat when due directly to the payee thereof. Borrower shall
oromptly furnish  to  Lender all rotices of amouats duye under this
paragraph, and i{a  the event Borrower shall make payrent dirzactly,
Borrowar «hall promptly furaish to Leader receipts evidencing such
payrents, 3Borrower shall prozptly discharge any 1lien which has
priority over this security fnstrument provided that Borrower shail not
be required ro discharge any such lien so long as Borrower: (a) shall
agree in writing to the pavment of the obligation secured by such lien
fa a maane- acceptable to Lender: {(b) shall in good faith contest such
Hen bv, or defeud azatast  eafercement of such 1lien 1in legal
praceedings which 1g the opinion of lender operate to preven- the
ol the lien or forfeiture of the property or any part
{e) shal! secure frem the holder of such lien an agreemoent
satisfactory to Leader subordinating such liea to this
» Y insirument. T1I Lender determines that all or any part of the
property  is  subfect to a lien which may atrain a priority over this
security {astrument, Lender shall send Borrower wmotice fdentifying such
lien, Borrower shall satisfv such lien or take one or nnmore of the
actions set forth above withia ren (10) days of the giving of notice,

Co Taiform Covenant 14 of the security iastrumear 1s areunded to read
as follows:

All notices or demands required or permitted
shall %Se 4 writing and shall be deered to be delivered
actually received or not three (3) days after deposit in ga
maintaineqd recentacle for the mail, certified rmail, return

requested, nostage prepaid, adiressed as follows:

Borrower: James E, Holt aad Willamae Holt
LIN1 Shannan way
Y2dford, Oregon 97405

2holder: Citizens Financial Services, Inc., an Oregon
corporation, as Managinag Agent for
Participation No. 2160

Either Borroser or the noteholder may change its respective address or
addressee by glving notice of such change to the other party 1in the
raaner provided herein,

D. Uuniform Covenant 15 of the sacurity iastrumeat {g arceaded to read
as follows:

15, ifarn Securitv Instrumenr: Goveraning Law: Severability. This
form of security instrurent combines unlform covenants for naticnal use
and non-uniforn covenants with limited variations by jurisdicticn to
constitute 3 uniform security instrumens covering real property. This
security iastrurment shall he governed by the law of the jurisdiction in
which the property is localed., Ta the event that any provision or
clavse of this security instrument or the dote coaflicts with
applicable law, such conflice shall not affect other provisions of this
secur{ty {nstrument or the note which can bde fiven effect without the
conflicting previsfon, and ta this ead the provisioas of this security
tastrument and the nate are declared to be Severable,
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2. If the loan s T the security instrumsat is subject to a law

which sets oy that law is finally iaterpreted so that the

interest sr other loan chargss collected or to be collecred 1{n connection with

exceed permitred 1inm ts, thea (1) any such loan charge shall be

by the amount aecessary to reduce the charge to the permitted l1imit:

aar  sums already collected froz Borrower which exceeded permitted

Limits will he refunded to Zorrower. Lender mav choose to make this refund by

reducing the principal owed under the aote or by raking a  direct payrent to

Borrower, If 3 refund roduces priacipal, the reduczion will be treated as a
partial prepavwent under the nnre,

Foo 1% after the date  hereof, enactment or expiration of applicable

laws  have the effect efthe- of rendering the provisioas of the note, the

ity iastrurent or this ad justadble rate rider (other than thisg Paragraph f)

creeahle according to their t2rms, or all or aay part of the suzs secured

uncollectable, as otherwise provided ia the security instrument and ttis

rate rider, or of diminishinz the value of Leader~s security, then

at Loender~a ootion, rav declare all suns  secured by the security

.,

v
urent to ke ihred{a:ely cue and pavahle,

IN WITNESS WHEREQF, has executed this Adjustable Rate Rider
the dav and wear fi-st ghove

g yd
Willamae Holfr

STATE OF OR:IGeN

Cou:\ty of hnremhnr 19 y 1984

Parsonally appeared the above named James E. Holt and Wiilamae Holt and
aggquku§$ed the foregoing Instrureat to be their voluntary act and deed.

Ty N

- . i\ /\//’7;‘7771%/
Notary Public for Oregon
My Commission Expires: December 7, 1988

ADJUSTABLE RATE RIDER - PAGZ THREE OF THREE
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EXHIBIT "B"

37. Providing no default exists in Borrower”s perfcrmance of Borrower”s
igatisns pursuant to this Note or the sevurity iastruments securing the
aymeut of this lNote, the {iudividual parcels withir the real oproperty
encumbered by said Deed of Trust will be released from the encumbrance of the
Deed of Trust upon payment to the Noteholder of 60% of the sales price of any
parcel, or the corresponding amount listed below, whickever 1s greater:

o)
I
ra

A
i
n
P

Property Pelease Amount

621, N, Main Street, Phoeanix, Oregon $153,000
210 N, Pacific Hwy., Talent, Oregon $§225,600

312 N, Main Street, Phoenix, Oregoun and $150,000
107 East 4th Street, Phoenix, Cregon

4361 S, Pacific Hwy., Taleat, Uregon $ 84,300
HAighway 140, Benanza, Oregon S 92,400
275 Mill Creek Dr., Prospect, Oregon S 37,500

4230 Payne Road, Phoenix, Oregon $123,000

101 Santoma Place, Eagle Point, Oregon S 49,200
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Water Loty 31,
Oregon, according
THEREFROM that

by ang through its
Page 354..Jackson C

of Ionatfion Land Claip No. 39, Townahlp 38
Willazerte Heridian, Jackson County, Oregon; thence West
along the South 1fne of saild Claig; thence South, 150.0 feet, to'
t of beginning' thence con:in 9.25 feer, o intersect
the zasterly line of the exig f way.
thence along gajiyg Tight of wa '
North 51° 16~ Went |

line; thence Norch s 0 » 162,25 feer, to 4 374~

71* os8° East, 133,59 feer; thence Eage, 120.0 feer,
begiuning.

+ thence South
to the trye point of

(38—19-23CA, TL 200)

he entirs Northue::erly line of lot
» 21l of Lotg 15 » WATER LoTS, Tovn (now City) of Phoenlx,
Jackaon County, according o the Dfficial Plat thereof, now of record. -

ts 15 png 16, conveyed to the State
.of Oregon ( Qugh ftg State Highvay Com:lss!on), by deed Tecorded gp,
Volume 369, Page 180, Jacksen County, Oregon, Deeg Records.,

f38~1F—9DD. TL 5009

Coamencing 8t 2 1% x 30" 4704 Pin at the Northeagy corner of the South half of
Donation Land Claiz No, 42, Tovnshlp 38 South, Range 1 West, Willacette Merg-
dlan, Jackson County, Oregon; thence South 52° 3¢9 00" West, 2029.70 feet, to a
1" X 36~ 1ron pipe utheasterly corner of tract described gn
Volune 364, Oregcn, Deed Records; thence South 5)°
53' 35~ West, along the Southeaaterly line of gayg tract, 186.37 feet, to a 1~
iron pipe for the true point of beglnning; thence contirue South 51° 53' 35~
West, 213.94 feet, to a polar on the Easterly Tight of way lipe of the relo-

cated Pactfic nghway. sald point beting Nor:-h 64° 121 15~ East, 35.00 feet fronm
Highway Englneer's 92.86; thence North 19°* 47+ 50-1/2-

West, 192.27 feer, 19.93 foo: radius curve to the righe
(arc length 192,62 feer), -] Eacterly right of vay line which

bears lorth 74° 1z 04" East, 35.00 feey frem Highway Engineer's Center line
Station 335+92.81; thence Norch 54% 15* gg- East, 113.8} feet, to a 1~ iron

Pipe; thence South $0° 43¢ 20" East, 182.25 fee:, to the true pofnt of
beginning.

(JB~IH-158, TL 600)

The SWh of the Wk ang the WY of Sect{on 33, Township 37 South, Rarge 11 East or
the Willazette Merinian, Klazath County, Cregon;

A parcel or lang situsted in the SWRNWY o Section 33, Township 37 Scuth, Rénge
11 Tast of the Willa=mette Meridian th County, Cregon, teing more par::cularly
descridbed as follovs:

Beginning at the Soutreast corner of Lot 5 4n Blook 10 of YOyus | Rus LS o 2, a
duly recordeq sublivision ip said Kla=ath County. thence North E°uLrpot Vest along
the South 1ine of said 1ot 5, €0.89 feey Lo the Northvest corner of eaigd s;?:qﬂ:;
theace Souty 00°12*)2" Yast along the Wese lire ¢f saia SWNSL, 3000 Tee; thence
Bouth 89°LY g East, 76.20 feet; theace Forth 30°34°19" West, 31.76 Teet to tre
point or beginning.
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Beginning at the Eas® sixteenth corner between Sections § and 16, Towvoship 33
Sputh, Bange 2 East, Willazerte Meridian, Jecksor Couzty, Oregon; thence along
the East line of the West half of the Northeast quarter of sa2id Section 16,
South 01® 27 02™ West, 761.46 feet, to a brass cap =onuzert; thence Korth 75°
15" 00" West, 308.76 feet, to a pipe; theace Korth 37° 20' 00" West, 400,00
feet, to a pipe; thence North 11* 45' 00™ wWest, 250.00 feet, to a pize; thence
Koreh 73° 30' 00" West, 270.00 feet, to a pipe; theace South 76° 45* 0D~ west,
460.54 feet, to & pipe on the Korth-South ceater liae of sai? Sectio:z 16;
thence North O01% 24' 16" East, along said line, to the Northwest corper cf the
Northeast quarter of said section; thence South 86° 02' 55™ East, to the pcin:
ol beginning.

EYCEPTING THEREFROM that portion conveyed to the State of Cregon, by and

through its State Bighway Cozzission, by instruzents recorded in Voluze L7¢E,
Pege 158, and Voluze 487, Puge 154, and Volume 50€, Page 446, Jacksoz Cousty,
Oregon, Deed Records.

Al S0, EXCIPTING THERZIFRIM that reservazion by Woizzey Warren, es to a 1/2
ircerest 1n 811 oil, gas wnd mineral substances, ac set forth in fpesru—so:
recorded in Voluze 38¢, Page 145, Jackson County, Oregon, Deed Recorés.

(33-2E-16, TL 204)

ALSO: Cozzencing at a 27 brass capyped fron pipe, set for the Eest gixteeath
corner cozzon to Sectiems 9 and 16, Township 33 South, Range 2 East, Willazetze
Meridisn, Jackson County, Oregon; thence South E&° 02' 55~ Eest, elozng the
Southerly boundary of Section 9, sald Townshiz &=# Range, 114.5% feet, to &
5/8" iree pin, for the true point of beginning; thence zlong the arc cf 2 ¢
foot radius curve to the left (the leng chord of which bears North 4£°

Fast, S1.44 feet), 102.91 feet, to & 5/8” fren p!
Evst, €7.90 feet, to & 3/4" iron pin, on the S:ut
satd Township and Range; thence North 86° 02' 557
boundary, 67.90 feet, to the true psint of beginnis

25
he

W

est, along said Sou
E-

(33-2E-9, ptn, TL 1091)

ALSO: Beginning at a 27 brass capped iron pipe, se: for the Fast sixteenth
corner cozTon to Sections § and 16, Township 33 South, Range 2 East, Willazezze
Meridian, Jackson County, Oregcn; thence South 8£° 0Z' 55* Eact, alczg the
Southerly boundary of Secticz 9, sald Township and Fange, 182.485 fee:, ts &
3/47 iroa pin; thence North 01° 23° SS- W2st, 75%.16 feet, to a 1-1/%2" {iron
pije, intended to be on the Southerly boundarty of Mill Creek Drive; thence
North 77° 25' East, along saicd Southerly boundary, 30.55 feez, to & S/E™ iren
pin; thence leave said Southerly boundary, ani rum South 01°* 23' 55° Eas:,
6€92.19 feer, to a 5/8" dron pin; thencze alon; the arc of a $1.8% foot radius
curve to the right (the long chord of which bears South 4% 16" 357 West,
135.80 feet), 152.8L feet, to a 5/8” iron pir; thenze North £6° 02' 53™ wes:,
112.52 fest, to a 5/8" fror pin, Intencded to be on the Westerly boundary of the
Northeast quarter of the Northeast quarter of Section 16, said Township and
Range; thence North 0° 01' 45” East, alcng sald Westerly boundary, 30.07 feer,
to the pcint of beginning.

(31-25-9, re=. 1001 & 33-2E-16, TL 101}
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7 (D) Lots 49 and 50, ROVAL OnfuARs TRACT KO. 3, 4r Jazksen C

Page 3

Beginzing &1 the Eust quarter corner of Sectfon E, Tcvuskip 37 South, Renge 1
East, Willacette Meridian, Jackson County, Oregoz; thence North 0° 1¢6' 10"
West, along the Eas: line of galg Secticn, 705.95 feet, to a S5/€% dron pic;
thence West, 685.1% feet, to a 5/8" fron FPin; thezce South 48° 140 25 West,
404.67 feet, to the beginaing of o curve, froz which 1tg ralius poirt bears
Norvheasterly, 200 feet; theace aloag said curve (long chord bears South ££*
33 40" East, 159.18 fext), 163.71 fee:; theace eloag tengent of gaid CuTvE,
Kerth 83° 59 20- Esst, 368,64 feet, to the beginzing of & curve having a
racius of 20 feet; thence 2long said curve (long chord bears North 57° 40" 40"
East, 21.35 feer), 22.56 fret, to a point of a reverse curve haviog 8 redius ¢+
50 feet; thence alonz said curve (lozg chord bears South 32° 19 20" East,
84.52 feet)y, 213.49 feet; thence South 89° 58" 20" West, 134.48 feet, to & 5/¢"
irco pin; thence South, 314.45 feet, to a 5/87 1rcz pir; thence North 85° 520
05" Eas:, S546.87 feer, to the point of beginzicy.

(37-1£-8, TL 600)

ALS?: A1l the East half of the Southeass: quarter
Souch, Range 1 East, Willazezte Meridian, Jackszc:o

(37-1E-g, TL 5602)

Jack=on County, Or egron

Recorded
OFFICIAL 8ECO’Ds

MYSIAN 285 1 EATHLE
CLERY
KATHLEEN s. BECKET

’Cf 8K and RLCORDER

87(: O/

Cepur;

S'.f.‘{fTE OF OREGON: COUNTY o XLAMATH:s5

I)xereby 2ertify that the Within instrument Vas received and filea for
;qcor‘d ~on‘_the 20eh rgay Ol __ Degember ~AeDey 1904 At yyoas o'clock 4 M,
and’ duly "ecorded in Vol 234 e Mort~aces CN page 211901

s oy : . ” Ve
ffee: g_45.00 T by: L o 7’77\ yDeputy

N EVELYN BIENN, COYNTY CLERx
.\ -

STATE OF ORECOY

I herchy certirw

record on the - :
and duly recordeq ip Vol

SLYN DT T TYyem

™ LEPs
ZVELYN Loy JhlY CLLR.{
T




