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On this jo-h dav of _December , 19845 , in order to secure

an indebtedness of SIX EUNDRED FIFTY THOUSAND AND NO/160ths DOLLARS

(5650,3C0.00 Y, James E. Folr and Willamae Holt

executed a Trust Deed of even date here-

with, in favor of Citizers Financial Services, Inc., an QOregon corporation

as Managing Agent- [of rarticipation ~o. ZieU

hereinafter referred to &s the Beneficilary on property described as follows:

See Addendum "A" attached hereto and by this
reference made a part hereof.
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** This document being re-recorded to correct the legal description
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and, whereas, said beneficiary is the holder of said Trust Deed and the note
seciured thereby:

NCW, THEREFORE, in order to further secure said indebtedness, and as a part

of rhe consideration of said transaction, the undersigned hereby assign, trans-
fer and set over unto said Beneficiary, and/or its successors and assigns, all
the rents now due or which may hereafter becone due under or by virtue of any
lease, either oral or written, or any letting oY, or any agreement for the use
or occupancy of any part of the premises herein described, which may have been
herstofore or may be hereafter made or agreed to, or which may be made or
agreed to by the Beneficiary under the power hurein granted, it being the
intertion hereby to establish an absolate transfer and assignment of all such
leases and agreexents and all the avails hereunder unto the Beneficiary and
esgecially those certair leases and agreements now existing upon the preperty

hereinabove described.

The undersigned do hereby irrevocablY appoint the Beneficiary the agent
of the undersigned for the management of said property, and do hereby author-
ize the Renefisiary to let and re-let said premises or any part thereof,
according to its cwn discretion, and to bring and defend any suits in connec-
ticn with said premises in its own name ot in the name(s) of the undersigned,
as it may consider expedient, and to make such repairs to the premises as it
may deem proper or advisable and to do anything in and about said premises
that the undersigned might do, hereby ratifying and confirming anything and
everything that the geneficiary may do.

It is understood and agreed that the peneficiary shall have the power
to use and apply said avails, issues and profits toward the payment of any
prasent or future indebtedness or liability of the undersigned to the Eenef-
iciary, due or to become due, or that may hereafter be contracted, and also
toward the payment of ali expenses focr the care and management of said prem-
ises, including taxes, insurance, acsessrents, usual and customary cornmissions
to a real estate broker for leasing said premices and collecting rents and the
expense for such attorneys, agents and servants as may reasonably be necessary.

It is further understood and agreed, that in the event of the exercise
of this assignment, the undersigned will pay rent for the premises occupied
ny the undersigned at the puevailing rate per month for each room, and a
failure on the part of the undercigned to promptly pay said rent on the first-
day of each and every month shall, in and of iiself constitute a forcible
entry and detainer and the peneficiary may in its own name and without any
notice or demand , mairtain an action of forcible entry and detainer and
obtain possession of said premises. This aseignment and power of attorney
shall be binding upon and insure to the benefit of the heirs, executors, ad-
ministrators, successers and assigns of the parties hereto and shall be
construed as a Covenant running with the lard, and shall continue in full
force and effect until all of the indebtedness or liability of the undersigned
ti»y the said Beneticiary shall have been fully paid, it which time this assign-
ment and power ot attorney shall termirate.
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1t is further urdarstood and agreed, that in the ewent of the excrcise of
¢his assigoment, the undersigned will pay rent for the preuises occupied by
the undersigned at the prevailing rate per month for cach room, and a failure
on the part of the undersigned to promptly pay said reat on the first day of
cach and every conth shall, in and of itself constitute a forcible entry and
detainer and the Reneiiciary may in its own name and without any notice or
demaxd, maintain an action of forzible entry and detainer and obtain
possassion of sall premises. This assignment and power of attcrumey shall be
biading  upon and insure to the baenefit of the heirs, excsutors,
administrators, Successors and assigns of the parties hereto and shall be
construed as a Covenant running with the land, and shall continue in full
force and effect wutil ali of the indebtedness or 1iability of the undersigned
to the said Rencficiary shall have been fully paid, at which tips this
assignment and power of attorney shall rerminate.

NSNS

t is understood ard agreed that the Beneficiary will not exercise
hareunde rights undev this Assignment until after default in any paymant
socured he Trust Deed or after a breach of any of its covenants.

The failure of the Beneficlary to exercise aay right which it ni ht exercise
hercunder  shall not be deemed a walver by the Beneficiary of it
exercise thereafter.
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N WITNESS WHERZCF, this assignment of rents 1is executed, sealed and
delivered this 19th dav of_gecemggr . , 19 34

State oI Qregon
Caunty of Jackseon 1, the undersigned, xostary Public in and

for sais County, in the State aforesatid, DI HERERY CERTIFY THAY

James E. Holt and Wwillamae Holt

—

persenally Lnown to me to be the sane person(s) whase nama(s) are

subscribed to the forezoing {nstrument, appearad hefore me this day in person

aad acknowledged that they signed, sealed and  delivered the said
; __they =18

instrument as chelr free and voluntary act, for the uses and purposes set

forth.

GIVEN uader my nhand aad notarial Seal, this

yatary Public

Expiration Date

This instrumeni was prepared by:

Services,

Record and retarn to:
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Beginning at the Eagt sixteenth corner between Sections 9 ana 16, Tovzehip 33
South, Range 2 E2s1, Willazetze Merfdiaz, Jackson County, Oregon; thence als
the Ezst 1ine of the Weg: half of the Northesst quirter of said Sectfen 1
South 01° 27' 02~ West, 761.46 feet, to & bress €& Eonument; thenze KNarth 75°
15" 00" West, 305.78 feet, to & pipe; thence Forth 37° 20' 00" Wes:, 402.00
feet, to a pipe; thence North 11° 45°' gp- West, 250.00 feet, to a Fipe; thence
North 73° 30' oo~ West, 270.00 feet, to o Pipe; thence South 78* 49' g5~ Weet,
460.54 feet, to a Pipe on the North-South center line of sai1d Section 16;
thence North 01° 24' 15- Esst, along said line, to the Northwest corper ¢f the

Northeast quarter of gaid section; thence South 85° 02' 55~ East, to the poing
of begiezning.

58

EXCEPTING THEREFROM that portioen coaveyed to the Staze of Oregon, by and
through its State Highwvay Cozzissioz, by instruzents recorded in Volu=e 47¢,
Page 158, and Voluze 487, Page 154, and Voluze S0€, Page 446, Jacksor Couzty,
Cregon, Deed Recoras.

ALSO, EXCEPTING THEREZFRO™ that reservation by Wrizney Warren, as to a 1/2
interest inp al} oil, gas and clneral Eubstances, as get forth In dnetry-c--
recorded in Volu=e 36€, Page 145, Jaczkson County, Oregon, Deed Recorcs.

(33-2-16, TL 204)

ALSO: Coznencing at a 2° brass cepped {ron Fipe, se: for the Esse sixteenzh
corner cozzon to Sections 9 and 1€, Township 33 South, Range 2 East, Willaze¢zire
Meridisa, Jackson County, Oregon; thence South E6° 02' 55~ East, alozg the
Southerly boundary of Sec:ion S, saia Towaship anZ Range, 114.58 feez, to &
5/8" 1iron pin, for the true poin: cf beginning; thence aleng the arc of 2 €1.
feot radius curve to the lefr {the leng chord of which bears Norch 46° 1¢¢ 33
East, 91.44 feer), 102.51 feet, to & 5/8" fre= thence Soucth 01° 23 s55-
Easz, €7.90 feet, to a 3/47 1ron pis, on the Sau 1y boundary of Secsie- G,
sald Township an3 Range; thence Nor:h 86° 02' 55 st, along saie Ssutterls
boundary, 67.90 feet, to the true psia: of begian

(33-2E-9, prn. TL 1001)

ALSO: Beginning at a 2" brase capped iron pipe, se: for the East six:eench
Corner cozmon to Sections § and 16, Townskhip 33 South, Range 2 Last, Willacerte
Meridian, Jackson County, Oregon; thence South 8£° (2' 55~ East, aleng the
Soutlerly boundary of Section 9, said Township and Fange, 1B82.4% feet, tc &
3/47 1ron pin; ttence North 01° 23' s5- West, 754.16 feet, to a 1-1/4" 4zen
pipe, intended to be on the Southerly boundary of Mill Creek Drive; thence
Norcth 77° 25' Ease, along sui¢ Southerly boundary, 30,58 feet, to a8 5/8° fre-
Pin; thence leave gaid Southerly boundary, and run Sourh 05° 23° 55° East,
652.19 feet, to a 3/8% {ron Pin; thence along the arc of a 51.84 foot raZius
curve to the right (the long chord of vhich bears South 46° 16' 35- West,

135.80 fuet), 152.8L feet, to a 5/8™ iron pic; thence North £6° 02° s55- Vesz,
112.52 feet, to a 5/8" iron pin, Intended to be on the Westerly boundary of the

Northeast quarter of the Northeast quarter of Section 16, said Township ani
Range; thence Nor:h 0° 01" 45 East, aleng said Westerly bounZary, 30.07 fee:r,
to the point of beginning.

(33-2E-9, re=. 1001 & 33-28-16, TL 101)
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3, 1c Jackson Ceunty, Oregoz.

Beginzing at the Bast quarter ccroer of Section B, Township 37 South, Renge 1
Rast, Willamette Meridian, Jszkson County, Oregor; thence Korth 0°® 16 10°
West, along the Erst line of sald section, 705.9% feet, to & 5/5° 4ro: pic;
thence West, &83%.15 feet, to a 5/8" <roq Pin; zhente South 4B® 14 25- West,
404.67 feet, to the begicnieg of a curve, froz which 1ts radfus poice bears
Northeasterly, 200 feet; thexzc-e alozg safd curve (loog chord bears South €£°
33' 40" East, 159.18 feer), 1£3.71 feet; thence along tezngen: of said curve,’
North 85° 59' 20" Essz, 368.62 feet, to the beginning of a curve having a
radius of 20 feet; thence along said curve (lorg chord bears Korth 57° 40' 4C°
East, 21.38 feetr), 22.5¢ feet, to a point of a reverse curve having a radius of
50 feet; thence 2long said curve (lozg chord bears South 32° 19 20- East,
B4.52 feet), 213.49 feet; thence South 8%* 59° 2p° West, 134.48 feet, to a 5/5~
iron pin; thence South, 314.45 feet, to a 5/8% 1roz pin; thence North 89° 52°
05~ East, 546.87 feet, to the polc: of beginzing.

(37-1E-8, TL 600)

ALSD3: All the East half of the Southeast quarter ¢f Section 8, Towzship 37
South, Rznge 1 Fast, Willazette Merias %, Jackson County, Oregox=.

(37-1E-8, TL 5690)

RETURN:

MOUNTAIN TITLE CO. INC
820 CRATER LIKE AVE. SUITE 101
MEDFORD, OR $7405

TTN: ANITA THCMAS
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