« DEPARTMENT OF VETERANS AFFAIRS

14686 K-374s5¢
CONTRACT OF SAlE

December 27 1984
\—*J\\

The State of Oregon
by and through the
Director of Veterans’ Affairs

GORDON_B. CHADBAND

NORMA 1. CHADBAND
ey —_—
- BUYER(S)

On the terms angd conditions set forth below, Seller agrees to sell ang Buyer agrees to buy the following describod real
property (the “property”):

Lot 4, Block 4, North Beaver Marsh Addition, 2ccording to the official plat thereof on file
in the office of the County Clerk, Klamath County, Oregon.,

Tocether wi *ing described mobile hore, ] i y affixed to the property:

1971 vanDY 24 54 mobite hore, serial number 8255, license nuTber X125944

Subject only to the following 2Nncumbrances;
See attached Ixhibig "an

TAX STATEMENT

Untii a change 1s requested. all tax Slatuments shail ba sany 0. Cepartment ot Vaterans Atiarg
Tax Cwvision ¢ ~_Qi28
Oregon Veterang Buld.rg
700 Summer Streey, NE
Salem, Cregen §7310-1201

——
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SECTION 1. PURCHASE PR CE; PAYMENT

11 TOTAL PUSCHASE PRICE. Buyer ag-ees to cay Sefier me sum of s.&;ﬁﬂl&ﬂh_\.‘., 45 e 1512! purcnase piice for the
oroperty.

12 PAYMENT 3F TOTAL PURCHASE PRICE Tre 1cial purcrase Pree shal te past as foiows

IS

Seier ACRACHIICTES 12¢e Tl of the sum of S§51 .00 e 70m Buyer as dcan FTINN IR e norerase prce

Buyer smaiba Siven (regt oy S%\\%_@ WRICT AMoUnt canstitutes the far maret vaiLe ¢! Improvements o be compitted by tre
Buyer. These IMProvements shall be mage 1o Savstythe provisians ot ORS 207 37583y Tre rigrovement shant Leraccordance wih tna Progerty Improvement Agreement,
Form 590-M, signed s gate

The bdatance due on tha Contracey o 57,65':)300,,,_.*“\_ Stall te gad in fay—antg Ln'_;»nmng oh the tirsy Cay of

GP ey ew - H
_— ‘ Februa Y s 85< TRe 030 Lay mants shat ne s 1 13 . OQ\ €337 mIlg g rierest in azdnon 1o that amount,
Buver sraji Bdv an amourt s Maled by Seler 15 pe suthzient g Zady taxes wren cue Buyer aso snal F3y 1 Se o7 cn zpvgng 2%y a2 tonal amounts wh.cn may be
necessary for paymert of e tixescr assessmants

Tretctal meathly fasmirts cn e Cerrraztseg fchange ot e nlerestrate crarges crd the tanes ang assessmerss Crange Tre ™eney pac by Buyer 1y Seter for
the payment of taxes and as Seismerts wilt not e hedin rpsar @ Ty Seler \when Suyer oays Seter for taxes arg a55255mentg tmae raymenrt wil ne subtracted from the
Daance due on the Coniract When Seiler Pdys the faxes cr assessmerg thgt AMILTt will be azzes to t"e altance cue on tme Cortrace

'3 TERMOF CCNTRACT T"slsa__L)ea'C:Pf's;’z AT Lma E gy ment s cue Jan jary 1 1992
{

AR Sy {year)

14 INTERESTRATE Tre annualinterest ram durngthe termaf w g Cortractis variaty

.tcarrctircrease Cy mcre than cnp (V) zercertexcept to minntain the
solvency of the Oepartmert ¢ BlBrans’ Aars. Tha Setner Mmay per:d¢ically change the irteress rate Sy Acministative Ruis pur

7 PLTSLANID the provisions of ORS 407.375 (4,
The miial annLalinterast rate stallbe __ 6_2 - Percent per anngm,

15 PRE-PAYMEATS Buyer may Frecay aiter any portion of e brarce due cntme Certract ae A%y U™ withoLt penaity
16 PLACE OF PAYNENTS An £3yments to Serter sha- De mace to Cepantmert of Veterans A%ars ar 700 Summrer Sireer NE Saem. Oregon 97410-1291.
unless Sailer sives written N0%CE 10 Buyer *c make F3yments at some ciher place

7 WARRANTY DEE?). Upcn zayment of tre Iotal purcrase price for the ErS0erty as sroviced for Ty this Cortrastang pectormances b
concineas, and provisions of the Contract, Seller shait Ceisver to Buyer 3 Wartanty Dees Such Viarranty Ceeq st
encumbranceas referred *o on 22ge cne of tus Contract anC InCse placed Loen tre Eropeny or g Haran Ly Ecyer

 Buyer of all other terms,
27 warrart marketanie Tre. except for those wens and
atertrecatecting Cortract

SECTION 2. POSSESSION; MAINTENANCE

21 POSSESSION Eoyerstagza em ved I possessior of tra Prepety #1om and ater e zate ct s Contrace 1y g LOCRTSITCC, and agreed, however, that
Buyar will permit Se*ceand s azantstoerter tha o7Cpeny atreascranie vmes. 10 s3ect tha FrIperty Buyersnat ace PRI frem kg s e vatani1or morethan thurty
(301 consecutive cays

22 MAINTENANCT Buyer thatheep at Dunlirgs, ctter impraamones. 3721373523a0e row ex STTG CrATInsmalter et e recrenty ngood tondtion
and repair. Buyer shall not Fem* anry was a o ercval ot tha ATIriemerts nep Tane aty s ngrtyney STITTveTert3 o g T@TINLOS woems e oot artan consent cf
Sefler. Except far Jomeste use Buyer snar NCIPETTA NG CLtting of remay gy STATy rrees. rorremevyl of 27Y S3"C 23C Grave W oul pricr me Tlen corsent of Saier

23 COMPLIANCE 'ATTH LAWS. Buyersnas FIOMBty comply wen ai laws Crarances reguiasors orecs OTS.fL€S aCCtrer res_remens ofalt governmensal
3uthortes appicabie to me use ST oCcuzarey of e precerty inthis comziarce Buyer s~a: FrOTRty mane atreq ren TELATS 2Tetatong and anieg

2 acinons Buyer may
contestin gooa fath ATY SUCN TeqQuiremants ang w MNSIY comzlance Jurngaryprocans T3ordiuang ATLEILA20 apoe s, 5o R0Gas Seter s irterestin the property is net
|ecpariizag

SECTION 3. INSURANCE

a PROPERTY CANAGE INSURANCE Buyer sray Grtarz keep scizes of tra NSLrANCe W tn §tamaes exteres toveraze €nCorsements (and any other
endorsements fejuired by Seler) an an act.al cash value bas.s Covenng At iprovemere Of e oroperty Suon SLTITCE a2l De n an aTourt tuthcient 1o avoig
@ppacation of any CO-NSUTINCA Clayse Insurance sha'i be mMade whioss Cayade o Ce ler ang Buyer as ey rRSIeCt ve interaces mayarpear

Inthe event ot ics s, Buyer snal & IMmeiate notna 1y Selar Seler =3y mawe orectefiess o Boyer 43,500 CIsC et nt s

2.uss 1 Buyer fals 1o keep
nsurance in force. Seiler May c3tamnsurarce. ant ace ™he TCstIs the ha'ance e 03 e Coreract Tre surarce cose

212 He 2 on e nang

32 APPLICATICY GF PROCEEDS. Az Sroceecs cfary rsrance on Meprirery staire s Ly Sear ¢ EBoyercrccses o

TepAr or replaca tre Camagedor ce STlye2 porticn ol e ECRerty :n 3 marmar $4T5'2010ry 15 Se e Unan satsfaltory pooet ot restoral
Buyer from thg INSurance proceeds for tha redsaratia cestot repier or resisranon if Buyer thocsas "CIM restora o SICLRTTy feprgr e

proceecs 1 pay ail amayny, SUE Lnater thy Cortract ana Shalsartne n; ae

Property, Buyer shait
TRzy orrerrhurse
ie

22Mtre ms rarce procages S Euyer Anyrpecceany ar on Pase nctteen et oLt wittun 180
N

days after thar recept ang whon ELyer tasnot COMmtec o M rerar or fR512r3NCH ! tne
balarca cus on the Centrag,

SECTION &. EMINENT DOMAIN

tEFSDerty shalte Lsas o Caytestaccries "lerest gnd n the prncipal

e

Ira cendemrning auther G takes ait or ATy POrLen Cf he pee e, Biver ira Ze wr Sh2 s a0 i tnp CORCA™ gt mn e 5 * 2 Me v 3iues of theor
rISpectve interests in the Fiorerty Sale of e FIODOIY N LeG Cf o g grnn 7T re ested as g aa TGt TR prorenty

SECTION 5. SECURITY AGREEMENT

Thsnstrurant syl CTOLLND 3 nerir ty agreement WINR e meaning o tha e tsem Commersa Coce w Fes oo : STty 0 Lded witnien thy
C2Trpner of the RIoLeny Upcnreguest @r Buyer shalerec,te a”vr‘«rn',mfy‘r‘a"c.rg Statementiin teaia . [ T : & Code and sral
I ethe statements gt Buyer s exzensy vy oo Sutturtter agttorzaton trom Buyer, lener TRV 2t 37y Lme fie con * TArtas frasceg 3 Upen galaun
uider the tarmeg of thg Contract Bl e sFall withon e 13; cays of TRCESI ! werten cemang r Se ot 3ese—ta S Al SR RN tr

SICTIONG. DEFAULT

BT B s st aty Qe

61 EVENTS OF DEFALLT Time s Ot tng essence ot S ISTALL A ety gy SIS Lner Aty Sitma v TG OTIemstances
i2) Faiure ot By 12 mase ATy Layment mhen P2,TeTt 528 Hiz rotce of Zetaitane ne crpemon. Bloresta teres ren ot SutTZany twele (12
ANtk pancd Hinier Ras atealy serttnee (3 ncsces 1a SYROLINTR NG foncg i mert o 20 FEFTRTILACEN 1 g Camnegas
) Faivre of Bupsr 1o Feorm ary siher on 53¢ N s Conta o 433700 20 payent Boyer mustgetzem. s il o PR TP Cays after
re2vng Notie of Deaut “om Sear Suen Nrtce staispec: yre ratire ¢f me aslan

£03987
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L S, N
REMEDIES ON DEFAULT. Inthe event of a c2faglt, Seiler may tike ary ore of more of the oW NG steps
" (a) Dsclare the enurg talance due on the Contract NG Prarest, Me3lely due AT Sayase

b) Foreciose this Zontract by surtin aquity;

{c) Specitically entarce the terms of trus Certract tysutin ecLrry;

(@) Sxeruise the nights and rénecies ot a securec purty as pray 0 Dy e Uisoim Commerng Coce €2 e-~a, ererzca TESE NGNS gt g go0n
fespect to any part ot e aregerty which corstytes PErseral pesperry » g ion Se'er a5 a sac, e
Chocse o mpese a ‘atactarge. The chargs wii agr exceec fye Sjcantg FErliiarctee cay 2Ty Eay™ent wittn
10 cays akar it s cue

Deciare itus Sortrace 3 De voud turty (30) or Or2 Cays atar Se! erSves W tan rorcp e Soper S Eal 47 255 e perfarmance
then cue .rder is Contracs s tenceced or ascimpishes PTCIIZ MR tmw tatan Avimg LA 49T S TGRS under thus
Contract ¢n31 Cease wihoLt furtner 3aCtly Se er Saller Pl than te ervsa s el sosses st : FAYT™TIS previously mage
10 Saiier £ Buyur ey bebectty Seler as re As3natie rental of ma or cpeilp i et
ADDOINT 3 BC eiver Seler shali e erted 10t 8 zopoitmer ¢ Slarecenera,a matter of vy : bt LT the apparent vaive of
the proper y uxceeds the armount of thg dalance cue on the Caortrace Ay revsyer a. . et by Setar sral noy
isqualty & persan trom SeIving as arecever Uson ras PEpessesson of 3% g a-, *
0} Ust ogerate, Manige, cortron, and eencuct Dutiness on e oy X8y any mas
Anpravements that in the recener s juczevenrt gre [eoper,
{1} Cainet all rents, reven es, MCOMe ssces .@ng profits trom e Cf’.‘.C/e'Yy ae a::‘y SThe, T o re:essar, €aeences of use, operaton,
andimanagement,
() Corpew any censuucuonan £TO57ESE On e property. at Seler S 8hon. To compista thit con Lo rece ver may pay all bills, borrow
tun 26 emoicy contraziors. and make gy Changes ir plars a~a SIRIHLaNNS 3t Se et o e™sany e
ftreravenyes PTOCLCe I by the Breperty are insutcent 1o 2y ex7enses, the recercar T2y porrow. om Se LTOr Cherwisa, such sums as
reces er deems necensary. These sums stay Deused for e FUTCSeSs Sttec n s P3razrazh Regaym™ent ot $uUCh SUMSs shali be secured by
this Gontract Amouns Lorrowedtromer dZvancec ny Seler shas Dear nterest as e SaTe T3k astre taanc on trus Cortract interest shali
te ctiarged trom the 2ate the amount «s dorrawad or acvarcea LrUlte amont s repad SO g Shat be pa:d by Buyer on
cerang
~-ectto colimit alt rants. reverues. NCOMe. i1ssuas, 3 £raolits the incora o s e oy 2Ty MR Tee 1 a LW iE e Proy 15 catyylr Buye! may
operate ana fraraje the Proderty ana sollect tte Income tam g C Ty nttee,ent ot Titat ars e 3Ty e Rprestar Sans may revokz
Buyer s rightlocorect the Income from the PrOzery Seler may coinct img e R IRT IO el o 3 rpne sor Seer may rony any tenant or
other user 8 jrawe Payments of rents or use fae S 2rectly to Seiier i tha ICCAIR 1§ Corented Dy Sa pr tren Boyar Tr8wDLally Cesznates Seler as
Buyar's anoriey-in-tact ang Gives Seilet permistioy g enCOr3R 18Nt or fae cren ks in Buyers-a~e 3, 121 asdgves Setar permission 13 negotate
and cotiect suizn rents or fees Payments By tenany; or cther USers o Seler mrespersa ta Selerscemang sea SAUSty e OBLGaNON 1or which the
Fayments are maga. whethee or nCt any proper graunds for the cemanc pxistag. € ler smay ADTY e Income Sret i t"e expenses of rentng or
coitection anc!tae balance (! 2ny) to payment of LTS due from Buyer to Seder uncier s Cortrace
63 REMEDIZS NONEXT)L USIVE. Tre re nedes proviced aces shail ntexciude ary cimar remecdes provaed by iaw Trey ace i azse.on 1o any Cther such
remedies

SECTION 7. SELLER'S RIGHT TQ ClRE

1 Buyer fats ta pertcrm any LEGEON reguired af it uncer s Cortract. Set er Ty wiNILt nitce fake 27y stecs Telessary 1y rerun
reimt urse Selter for aii aMOuNts exgefrded in so dxung on 2emarg Such 3Ztonby Seler shal ner CONSItLt2 A M ver cf e Setziit o gny oo,
M1iy have cn account ot Buynr's cezfun

Y St iaise Buyer shal
BT NGRIOf re™me 2y which Selder

SECT ON 3. WAIVER

Faiure of eaher Farty atary wie o requre pertarrance of a2y priwsion ol g Coreant SH3inst it emg SRS TGN e i e peny o it 2037y waves a

breach ot ary provision of this Contrate tne wa ver dPD-€S 0Ny 10 Mat s .02 Breac CoeS Pt ALt e rny som 50t

SECTION 9. INDEMNIFICATION

Buyes shail forever detend, in3dmrity. and noig Seller narmiess freer ANy JAa M08 or nal MY 3G e e f Buyer s possession or use
ol tha 2rOp2ry: Buyer's conduct w 2 rhspect o tha DrCDerty. o ary canctian clrhe BICCerty inthe evact gf a7y taton 8 ITUEN 833.751 Seser ang ansing
cutclcrin any way conrected we Yt he adbove events or ClaI™5, 3330t amizn T, f2rajreesto g

THT Lelar, VIILLSyresitt andg
deene such actiens of praceedn Mgt esal counset 2a50°abt 84t 53000y 15 Genr

i
SECTION 10. SUCCESSCR lNTEREES??S

This Centrazt shal pe BNIrG Jaen ana tor 1ne Denettof the parvar ey S Le55 3 BTN et LB ppe ga gt g R R S LTS YT
Ctharw se transferray YOULAT Yy of e luntar Y. AINCUS T Do gy Ter icrrery

OF viziser of this secton

Toretaneterar g rne o e oy LonLent 1o f ransters

As 2 cenciton to Such cansent !lalier Ay NICTE2RH e wterest tpte LT L Tortract Srom tep 230 I e T amsYer Any riragae e Tlarest r3te Under thes
Cortract shail prrep e Setar 1o incrnale MONINly Say™erts MOty 53 prereeg Ty LenCTaaseTr: e 0T ~aceg BTt retra g e

VIR e b teg e
fOrn Sacton 1,1 3. this Cortract Ay 1Ttemptey ASSTATENt N wLiatap ¢ f o SEICv SRS G N yns gt <

e et R T S ~YeTherel y waices notce of
ad eansent in Aty and ail extersinng 2 ¢ mositcanons of tig Cunrtracy FATED Ly Sater Aqy smer marTon 3r ar 3é STTANe O the tarms of thug
Con'ract also herety wanes suzh notie | ang CONSeNt. Any such uatersces or TOCIATEOS W NSt 30y way rewgee Ssirirge e babdity of any
P2rS0N at ary tme chinsated under 'y - ontract

SECTION 11. TRANSYER FEE

' any interest ot ha Buyer unaar trs S TS ASRENRY ALDCN Y ot ST Qtwre t 3o sresan 3003 L 3 Semy e b AR
Paysdie 10 Sai'er Tha amourt of the fee ‘ PiDG presor el by S ar Sy Bptes (g Ay SUITeB Blie 208 15 440
{

!

SRR R & I ely Gue ared

SECTION 12. NOTICE

Ary rctoe uncer s Contracy S1albe n wrning andt shat be ettec e ATED B L3 eenten B Sergae o ven TItayy gt R A R e mat
POostage pracaid and addressed 1o tre FAtyattme adsrecs stated g SOttt or s e g aTUR35 35 0 1mer FATH T Brtimgra g e g [

e NS T e
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Y

SECTICM 13. COSTS AND ATTOHNEY FEES

Events may cccur that vould cause Seiter or Buyer 10 takd soTe acten, jad:cral of Stheneise 10 enforce oF wieTpret terms ot v Contract. Snculd such acions be
taken. tha prevaskng party shall ba entitled 1o recever f'omtre cthar farty 25 @xp2n3es reas dralyy (ICUTeS i laung Sueh achion. Suth exgenses shallincluce. but are not
himited tc the foiiowing COs's.

Countolseanttingracerse.
e Contclrllerescts
o Jont ot surveyces cen
! e ZCout ot ioreciosure renor's
.

Coist ot ancrmy fees

i
whetter acurred A 3 S0 0 2¢ncll n an appeal oM 3 ud jement O C2CTee INEren. Of i CINNACHIN AT nCr S eat aiion
|

SECTION 3. SURVIVAL CF COYENANTS
|
Any covenants the tuil petiormance o whigh s POt requiren ot wraccs ngortnalipayTentotthe purcrase prle a0 s
of the purchase price Such covel ants shail De futy erforceabie trar2atter n ac 2oTEINCe with ther ter™s
SECTION 15. GOVERRING LAW] SEVERABILITY.

This Coptract snaitbe gaprred by tretans cttne Stata of CriQann intrhe @varitnalaty riv $.00 O fause cherig Zomtrazioset s Lsasicentct

Shald Nt affect any CHNEr Provrid |1 and 10 s e M2 privenf s 27 s Comruct are s@ce°atn
i

SECTION 16. REPRESENTAT CHS; CONDITION OF PROPERTY

Buyer a2Cep!s the tand Dnings imprtvaments. and 3 i er e sLelts Cltmeprigesty TSty LRrSIrd Py SL DTN : e T present oo ton
AS S, Fresentcongtoninglud2slatent gate DUt 3y reDIRNaTIihorS O ¢ AT ANNES EXTIPSS2D 0T &3 Lr esstney e § st s Contraz oraren
writing signed by Seter Buyer ajreesthat Buyer has asceta.ned, o™ sources ctrer man 3eiar. the anThcalie Iorng TLICT g . trer reL'atdry orinandes
and laws Buyer aiso agrees to algest the oroperty Ath tLh awarenass ¢f hese orSirances atd laas 3s ey may aAtec tha Crasent wipmzag titure Lse cf the
propert: Buyer agraes tat Seler Nas Mmage nC represenrtatons w Tl Tespect 10 Such laws crnnances

None

THIS INSTRUMENT DCES wOT GUARANTEE THAT ANY PART CULAR USE MAY EE MADE OF THE PROFIRTY CESCRIBED In THIS
INSTRUMENT. A BUYER GHOULD CHECK WITH THE AF 2F CPRIATE CITY CR COUNT ¢ P NG SEPARTMENT TOVERIFY APPROYVED USES
This document S the entre. final, ard compiete agreame~t of me partes gertairr g 15 Mm@ sie atd putirase ¢! e property The document
SUPRarsedes 37¢ 1221200 Lil [)0r O existnG witen 23 0ial 3 reeTents { fULI NG ATy sae or earrestmorey agree™er ) betaeen the paries or e
represantatives relaling 1ot pregerty

IN WITNESS WHEFRIECF, the parties have caused this Coniralt 1o be execyted in Cupulale as of the tirst cay and year atove
writtan.

8UYER(S):

FajedofS




STATE OF OREGON

, } ss
County ot Klamith ) . e

Pu{sona[‘ly-“ap:pea(edtheangvenamed Gordon B. Chadband ard Norma M. Chadband

-ar a’'acknowledged the foregoingy Contract to ba Xt (theair) veluntary act and ceed.

- 2 -~ ’ /'
N - ) . 4 / V2
Batore me: el et s ! A LA
. Notary Public For Oregon
. My Commission Expires: T/16/57

SELLER:
Director cf Vetarans' Attars

oy 725 [30nuabtsln]
FRED SLANCHFIELD
Actiny Manzger, Loan Processing
Tele

STATE OF OREGON
Deschutes

¥ ss
)

County of Decerbter 21 19 84

P2arsonally app_earedvi'he abava named Fred Blanchfield
and, baing twst Auly sworn, ¢ia say that he (&Nl is culy author.zed to sign the foregoing Contract on behalf of the Department cf Veterans’ Affairs by

athority of (¢ Direetor- . IS

)

Befors ma:

Notary Publc For Oregon
, an. QB
My Comrmussion Exprres: (O %" ©

CONTRACT OF SALE

FOR COUNTY RECCRL!NG INFORMATION OALY

AFTIR RECORDING, RETURN TO: EPARTAVENT &7 0

155 N EL
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EXHI3IT "A™

ENCUMBRANCES
CHADBAND, Gordon 8,
€03987

1. Acreage and vse limitatiors under provisions of the United States Statutes and
requiations issued thereundsr.

2. All contracts. water rights, proceedings, taxes and assessments relating to
irrigatiocn, drainage and‘or reclzration of said lands: anc all rights of way for
roads, ditches, canals and condulizs, if anv of the above there mav be.

3. Reservations and restrictions. including the terms and provisions thereof, in
deed from Jce Bellevance et ux., te the State of QOregon, bv and through its State
Highway Commissicn dated QOctober 79, 1954, recorded December 18, 19%4, in Vol. 271
Page 112, Deed records of Klamath County, Oregen.

4. Reservations and restri-ticns contained in the dedication of “orth Beaver Marsh
Addition, as follows: "said plat sublect o the following conditiors: ‘1) a 120
foot building set-back line along the front of lots T1, 12, 13, 14, 15, 16, 17, 18
and 12, Block 1, Lots 1.2, 3, 4, ancd 5 Bloek 2, Lets 1 and 2, Blosk 4 to leave a
clear area for the landing and take-off of airplanes from Beaver “arsh Airport; (2)
additional restrictions as pravided in recorded protective covenants: (3) a 16°
easement to provide ingress and eqress for the construyzticon and maintenance of public

utilities, said easement being contered on the sida and back of lots."

5. "Subject to the requirements and provisions of 0.R.S. Chaster 481 pertaining to
the registratinn and transfer cof mobile homes and any interests or liens disclosed
therebv."”

TATE OF OREGON, )
ceunty of Klemath )

Giled for record ot request of

178
EVELYN B:ERN, Ceunty Cler

By Lt
25.00

Decwm




