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U.S. Creditcorp
Rt

Medford

Cregon Sate: Januarv 4

Grantor (“Owner”): Exrrc’ D. Hatcher and Beverly X, Hatcher
Address: P.0. Box 564, Chiloquin, OR 97624

Trustee: Bank of Corvallis, REPM, PL-5, P.O. Box 3347, Portland, Ore

son, 972

Benefi@®ry (“Lender”): ). S. CREDITCORP, an Oregon Corporation. Medford
< accress: 259 barnert Rd., Suite 1, Hedford_, OR 97501

=2 Owner irrevocatly grants, bargains tells anc conveys o RPanerctea’z, tre foiow.ng “Froperty” in
3 > ] Y 3 perty
amza
2th County, State ¢t __Oregon mcluding 2l imigrovemants now and herealter

eractegathereon:

Lots 1 an¢ 2, Block 9, SOUTH CHILOQUIN, in the Ccunty of
State of Cregen.

The Property is not currently used for agricultural, timber or §razing pursoses.

~

2. This Deed of Trust (“Trust Deed”) secures the repayment of o'l amaunts owed on a 'oan £ 2 Loty note (UHote”)
signed by Errol D. Hatcher ané Beverlv ¥, Hatcher ("Berrower”) S pagebie 1o Lendear. The Note
is dated Janvazy 4, 1985 .theoriginal Lean Amcunt 5§ _ 16,583, 27

entire Loan Amount, with interest, is due on the maturity date, which is January 10, 1695

Lender may without nctice rerew or extend the Note, 2nd this Trust Dead sha'l securs 27
extensions and renewals are onger tian the origiral per.od of the Note. The interest rats
may be indexed, adjusted, rerewad or renegotiated in accordance viith the terms of the Mo
of the Note.

mat payment of the

r the Mote
‘2 a~d o~ e nd e rsons end renewals

3. Owrer agrees to perform 31 acts necessary toirsure arg
preserve the value of the Proparty and Lencer's interest in Y, imciug.
ing but not “imited to the follcw ing acts:

3.1 Ownear will keep the Property in good condition

ang repair. ‘Jnless Lendar exprossly watves the requirement in wrnt.
ing, Owner will insure the Property for fire and ex‘endes coverase, g B Rropenty oo Lonmsteuyed, ol desed
nd also 3giinst all other risky us Lencer may lawfully reguire, The e BVAITED. O s tte s .nectof oyt bute aztion.
amount ot insurance must be znough to pay 103% of any loss, up to - o o U Ty signer of the
the balance owed on the toan . despite the effect ¢t 20y co-insurance ) . ATy GLArInior or oy, ERAR L retomag Ingolsent,
clause. Owner will provide Lendzr with proof of cuzh insurance sats. WNWEES 3% Ass.gnmer rec. e tany tarie
factery to Lender. Lender may examine 3nd inspzct the Property 3¢
anv time.

3.2 Qwner wili 7ot sell or otherwise transfer any intai-
est in the Property, or offer to do so, without Lender's written
consent. iIens at Lender’s ¢0Ton, without notice tn Owner:
3.3 Owner wil! pay ail taxes, assessmer:ts, hers, and Ter My ComitLe o crarze interest on the
. - N - Camt N . . . . SRl ag ¢ LoTUTLe T e LR P2 e
other encumbrancgs ©n the Property which might take priority ovar e d X e ratels) of interest soocitied in the Note.
this Trust Deed when they are Jue.

3. 1t Owner fails to parform any cf the agreements mace in Lrnret amaunt peerd
Section 3, Lender may pay for the pertormance of the ajreemeants Cre2lie immediately
and add the cost to the I.can A mount, on which interestis caiculated. ] Ktatar-Las: . o : S0y portion of
Owner will pay Lender the costs immediatoly Or i increlsed Ty v
ments, whichever Lender demyin e

Dewd
35, ATyl Sycatile daw, Lende,
5. The following ere e mnts of Cafauit under this Toose Diendt Ty proceed 1o fore P Trust ferd by oo, sement and sale,
5.1 The promited payiment ameunts on the RUFS or farectase this Trust Demtjuctcaty 1y o tin sty inihe mannee
not paid by the promised pay rent aates, o there 1y 3 tadure 1o pers provitet by lew
form any agraement in the Notz.

.,‘
1
[

5.2 Owner 1ails to perform any o! the agreemearnts
made in Section 3 whets ir or nct Lercer nas pa:¢c for tne perfor.
mance of the zgreement.

5.2 There 1s a cefauit under any other agreement thaz
secures the Note.
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CCUNTY OF XKLAM
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