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THIS AGREEMENT, made :nd entered intc this 31st day ot Decemberr 1984 by and between -

MERLE D. YOU'NG and JO ANNE YOUNG, husband and wife,

hereinafter called twe “Borrower(s)* and WESTERN BANK, an Oregon bz1king corporation, hereinatter called the “Bank” -

WITNESSETH: On or zbout the 26th day of May 18_83 _ h2 Borroweris) (or the original
maker(s) if the Borrower is an assignee of recerd) cid mix)ke, execute and deliver 1o the Bany thas certain promissory note in the
sum of $7,055.00 payeble in cenmitxd instalimend with interasy at the ratz of 14.39 % per annum. For the
purpase of securing the payment of said promissory note, the Borrowe-(s) (or the orignal maker(s) if the Borrower is an
assignee of record} did make, execut: and deliver to the Bark their orrtain Mortcage o Trust Deed, hereinafter called a
“Security Instrum:nt” bearing date of Mav_ 26 19_83 | comeying tha foliow n3 described real
property, situate in the County of _Kiamath State of __ Qreznan
All tha: part of the SWLNWY and all thatr part of Lot 4 in Section
South, Range 9 East of the Willazette Maoridian, lving West of the
of the Califoria Northeastern Railway Company, SAVING AND EXCEZPTI}
asescribed in Deed Volume 289, page 623, Deed recorids of

Klazath Coun
“~dlso excepting any portion thereof lying within ex:sting roadways, ditches
eand laterals.

ghich Security Inst-ument was culy recorded in the records of sa'dcounty erd stazte.
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There is now due and OWirg upoA the Promissory rete a‘aress d,theprinazel sumof %Seven ihnusand

OOLLARS (S _7,055.00
tog:ther with the accrued interest thereen, and the Borrowss (s} dos re 3 mac. ¢ 23t on of the “erms of payment thereof, to which
the Bank is agreeable on the terms and conditions hereinutter st3ted and rot othervs so
NOW THEREFORE, in cons derztion of the premises and of e P emses and a3m2ements Mere nifler contained, the
parties hereto do Pl«ygby agree that the balarce row cdue and Qwirg on the prom s3ory note berenadove deser bed sha!l be and
is pavabie in moEiy instaiimentyot *Seven Thausand Tifty Five ond nofinox * * * * *
DOLLARS (37 035,00 ) each, plps manrhl ¥ : n 33720 2t the rate o R4 (9
per annum. The firinstaimentshall be anc is payable on tme _lst 19_835 _anda
like installment sha! be and is payable o5 the 1t day ofesch mrer are3fie Tithe printona end interest are fuity
paid, except that the <inal payment of princifal and interess 4 rae $CCrer ra ¢, st e e and payan's o the 1 st day
of Moy 19_83 W any of sadirstaimarts or 8 e ver D mC D3l o irtarest zre 1ot 3o pad, the entire
balance then owing shall, at the cpticn of the 2ark ¢ ¢ TIErest Do e irrmmed 5%y dus ped Dayatle without
1 * o diuset ad . . R . N
notice. ng(tﬁngo:{ggea& ‘:ELEL‘O . ias : : K} 3tern Dank Base
Except as hetsin modified in the ma vthe torm; & ; Trreasing, e v d pom tory note and
Security Instrument sl be in full force and e¥ece with 2 e terms et cond tons of whoon the Borrowerls) do agree to
comply in the same manner and to the same extent 35 though the prov sions “hetes were in 2! r2secis anzorporated hetein and
made a part of this agreement.

IN WITNESS WHEREOF, the Borrower(sh hive Fereunto set thar hangis)
presents tc be executad on its behalf by its duly authoarized representitve ™ day an

oo 2 T S e e ,/'./,;'r‘—-//
Merle D. - Siypatareof Jorrewer ‘iouzlz
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Jodnnd - Syruture of Borrower Young

~
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State of __OREGC! ; -
County of KLAMATH ) )

Personally agpeared *he above named Merle D, Younz and

a8

ard acknowledaed th: fore oIngarstrument to be their veluntary act a~d cped.
a S .

Return to: oy )
Western Bank T S
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'y 0. Box €69 Ny Pubictor _Qreso -
Hlazath Falls, bl
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STATE OF OREGON: | COUNTY OF XL
I heredy certify {hat ths wit ymant i

‘ th unenl was recei
record on the_ It day of J A.D., 19 .85 at

—

Fa
and duly recorded in Vol M35 Mortgazes vage 202
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