STATE OF OREGON : COUKTY oF KLAMATH: s

Tecord on the 'Tth day of___ January
and duly Tecorded in vol M85 , OFf

Fee: 8 5.00

MODIFICATION OF MORTGAGE OR TRUST DEED OI'L\

THiS ACREEMENT, made ang entered into rais _ 31sr Cay cf December 19_8% py and between

ol - v e v v .~ P 3 \
MERLE D, 'OUNG and jg ANNE YoUNG, husbangd ang wife,
T 8nc ——
x\\ —_ — — .
hereinaftar called the "Borrower{s)”and WESTERN BANK, in Oregon Bark:ng corporae. o here ity Called the “Bany. -
WITNESSETH: On or about the  4th ciy cf June 18 the Barrower(s) {or the origina!
maker(s) if the Baorrower is an assignee of recogﬁﬁ"gxd make, exegyu-e ard deliver 1o the [ Certa:n DIOTISSOTY note in the
sum of $_8,C00.00 KLANKK installmensy WIR nterest at tha pae. £18.50 T annum. For the
A 2HX 22l % ope
said promissor, rots, the Ecrrcwe'{:} {or nel maker{s) ¢ th: Borrower s an
« €xecute 3nd deiiver 10 th2 Bank the.- certan Mortszea oo Trust Deed, teteinatter called a
f:J

“Security Instre mene*” bearing data of 19_83 COmveyirg the 4o, ng described regl

&Prerty, situate in the County »f Klamath *2 ¢ f Oregon 10-wit:
~

wil that pave of the SWINWY and a1 that pare of ot 4 in Section 20
on 20,

Townchip 39
Sduth, Ranze 9 Eage of the Willamette Meridian, lring West or the right of way

e of the California Noertheastern Railway Cozpany, AVING AND EXCEPTING that
scribed in Deed Volume 289, pzage 623, records of Klamath County,
and also eéxcepting any portion thereof lyving within existing roadways,
» Canals and laterailsg,

which Security Instrument was duly recorded in the records of said courty ang state.
. . . , Tioh . a
There iz now due and owing ipon the Fromissery note aforesa.d, the incinal sum of Zight Thousang and

* * = * t o * O0LLARS (82,009 . np ),
the Borrower(s) desire 3 medification of the terms of payment thereof, to which

s

‘ter stated ang not ctherwise.

NOw THEREEFORE. ir o i ise T ihe sromises ang a5Teements hereinafter contained, the
parties hereto do &:Irsby agree wirg on the Fromissory note hereinaboye Cescribed shall be and
is payable in TR instalime Thou and no/10¢ * * * * % s %
DOLLARS (s 8, 000.00 each, plus monthly TIEST 00 the np3 d ba'ence a1 the rate of #ppgn o
Per annum. The first instal’me-t shall ke and s P3yable cn tha _l_s~§~ 13y ¢f N }‘(;})r!]ar\. 1685 and a
like installment sha, be and is payable nq the lst day ot each monin, treresfiar unef tha Prircipal and interest are fully
daid, except that th, final pay.ment of principal ang Pterest i not sooner o3 . sha'l be due ang Payable on the _ 1gt day
of May 189_85 ¢ any of sad instel!ments of etrer principal or IN2rest are npt 5 paid, the entire
balance then owing shall, a¢ the option of the Bank or js SUCC2$55r5 1n intorest, become ‘mmediately due and Payable without
notice. *Rate t e ad on the 1 tusiness day of each =onth to Western Zank Base

ate <.0: begin; : ary 2, 2985,
“erms and cenditions herein Stated, the saig Promisscry note and
Hect, with aj) e terms andg cancitions of which tne Borrower(s) do agree to
comply in the same manner and to th: same extent as though the Provisions -hereof were jn ali respact; INCOrporated herein and
made a part of this agreement,

IN WITNESS WHEREOF, the Borrower|(s) have hereunto ser their Fancls) and seal(s) ang the Bank has caused these
pretents to be executed on its behalf by its duly authorizec representative thic 23y and year firse hereinaboye written,

Saly e WESTERN BANK
M

/ ; -
. CF I, ; 9 F =
. ARG Klazath ralzs Branch
Jodnne Signature n/fGoFrcv«er You ng .

By o N T L7
- N il Auinczed Sptatire
Reg Powel ¥, Vice Pres ident and Manager
State of ___OREGON ) L .
)) SS:

County of KLAMATH -

Persenally appeared the above nameq Merle D, Young ani JoAnne Youna ht:sbgrld‘aggﬁjigf_o
——====11. _oung an 2808, husb !
——— - - \ﬁ“\‘- -
and acknowledged tne feregoing nstrument to be thejr voluntary act ang dend Before mne:
Raturn to- { .
Western Bank Sl g
P. 0. Box 669 Notary Plniie for__Orezon

Klazath Falls, or 9760 My commission expres
RE-28 5,80

-
3
Tumnent .,
Tunent v

I hereby ccrtifx that the within inst

o ~ cryen o
LYW PIEm y COUNTY Crzax
- E
- A B




