<O
[5% 4

44704 MODIFICATION OF MORTGAGE OR TRUST DEED}

THIS AGREEMENT, made and entared into this __31St

'l
day of Decexzber
MERLE D. YOUYG, a nmarried man,

hereinafter called the "“Borrower(s)”* and WESTERN BANK, an Oregon banking corporation, Perein

WITNESSETH: On or about the 26th day of Max 16_E3  the Borrowerls) {or the original

after called the Bank’:

maker{s) if the Borrcwer is an assignee of record) di d mabe, execute and celhv ar to the Bank xﬁa: er12'n prom:ssory note in the
sum of $_7,055.(0 payable inXaEXaK, /inst Yiliments with interest at the rate of 14.3”‘ % per annum. For the
rurpose of securing the payment of said promissory note, the Borrowsr(s: {or th rig.n3! maxeris) .¢ the Borrower is an
assignee of recore) did make, execute and deiiver to the Bank the:r certain Mortzagze or Trust Deed, hereinatter called a
“Security [rstrument’” bearing dat2 of May 26 13_E3 | conveyng the foliowing described real
property, situate in the County of ___Klamath State of_Cregecn 20-Wil:

See legal description on reverse sida.

which Security Instrument was duly recorded in the reco-ds of s3id county ard state.

There is now due and cwirg upon the promissary note afcresa.d, the pr reipa! sum of o€ven Thousand Fifty
Five and ao/1C0%* * * % & X ok ox 2 o3 DOLLARS {8 7.0755.00 ).
together with the acrrued interest therecn, and the Borrower (s} des.re 3 modcificat.on of the terms of payment thereof, to which
the Bank is agreealile on the terms and conditions her xingfter steted and not utherv ce.

er?

NOW THERE ORE, 1= consiceration of the premises and of the promuses and agreements hereinafter contained, the
parties hereto do “m ghy agrea that the balance now du? ard cwing on the drom ssory note ~erenzhaye doscribed shall be and
is payable in monmu instaliments of Seven Thousaad Fifte

:i" and no/lnnt i % > % *
DOLLARS ($.7,035,00 )} each, ___plus monthlv nte-est on the unpard balance at the rate oA DR42 %

per annum, The firs-/instaliment shall te and is payasble on the L_L_\hy'G\ Yehruary 19 85 ,anda
like installment shal be and is payable on the _1st day cf ecch month: there runtil the principal and interest are fully
paid, except that the final payment of principal and interest :f not scorer c‘xd sh cue and payableonthe _1st _  day

of Moy 19 1f any of said installments or estter r interedt zre ot sO paid, the entire

belance tf;en owb? hall zg ;the eption of the mk ogus uccessory i in «rteest, bacome imriediately cue and payable without
notice ‘a _]ustu. cn the Ist buisiness ¢3zy ol g.;c“ =onth to western sank Base
Lending Rate lus 2.07% beginning January 2, 1¢5 . . .
Except as herzin modified in the manrer and on the terms and cc‘.v:u.ons terein stated, the said promissory note and
Security Instrument shall be in full force and effect, with ail the terms and cond:tions of which the Borroweer(s) do ayree to

comply in the same manner and to the same extent as thaugh the provisions ~heraof were in all respects incorporated herein and
made a part of this agreement.

IN WITNESS WHEREOF, the Borrower(s) have hereurto szt their nand(s} and sea!ls} and the Bank has caused these

presents 1o be executed on its behalf by its duly authorized representative th s day and year first here nzhove written.
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Personally appearad the above named Merl . _Young and JoiAnne Young

and acknowledged the foregoing instrument to be their voluntary 2zt and u.‘—
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Merle Young legal descripticn

s

& 211;2

All that poitijon of the I's of the LIk of the SW: of Section 2, Tcwnship 39 South,
Funge 9 Fast of the Willometto l'eridien, Klamath County, Orcgen, beginning on

the Joatherly right ef way line of the Dalles-California Highuay vhich bears
South 0° 13' West a distance of 30 fcet ané thence South 89° 53 Yest a distance
of 695.5 "cet frem the center of Section 2; theace said pint of beginning being
the Northeast corner of the property herein described; thence South 0° 13' West
125 feetl; thence South §3° 53' West 75 feet; thence North 0° 13 Fast 125 fcet,
thence North €9° 53' East 75 fee: to the place of bLeginning. .

A1l that portion of the W% of the EX o the SW% of Secction 5, Tornship339 South,
Range 9 Fzast of the Willawette Feridian, Klarcath County, Orc¢gon, desceribed os
follows: Beginning at a point cn the Southerly right of way line of the Dalles-
California Highvay vhich bears South 0° 13" West a distance of 30 feet and Seuth
39° S3' West a distance of 170.5 fcet from the center of Sectiion 2, Township 49
South, Range 9 E=st of the Willazette Meridicn, to the Nosthenst coraer of the
Property herein described; thence South 0° 13' West 125 feet; thence South 8y°©
53' West Y5 feet; thence North 0° 13° Fast 125 fcet; thence lorth §9° 53 Fust

75 feet to the place of beginning.

EXCERTING THEREFROM that part of the rbove described tracts conveyed to Lhe
State of Cregon Highway Comtission LY Dced recorded December 20, 1963 in Deed
Book 350 a4t page 28.
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