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34705 MODIFICATION OF MORTGAGE OR TRUST DEED DA S I

THIS AGREEMENT, made and entered into this __31st day of Cecexber 1384 bty and between
MERLE D. TOUNG, a married man N

nereinafter called the ““Borrower{s)” and WESTERN BANK, an Oregon barkrgcorparaton, Fere ~after cg ‘zd the “Bank™":

WITNESSETH: On or about the 1St _ day of ) f’_\{'}j’}'j’_‘ 19,,.8_2_“4 the Bonrcwer]s) {or the origina
maker(s) if the Borrower is an assignee of record) ¢:d make, execute and delner 10 152 Sirk That Ceran promussoty note in the
sum of $.25,000,00 , payable in mamDy instaliments wth interest at the rate of 17 275 % per annum. For the
purpose of securing the payment of said promissory notz, the Borrowerl(s) lor the original maxer(s) if the Borrower is an
assignee of record) did make, execute and deliver to the Bark their certzin Mortzase or Trust Deed, hereinafter called a
“*Security Instrument"” bearing date of Mav 25 1983 conveying the foliowing described real
property, situate in the County of _Klamath State ot Orecon 1o-wit:

See legal description on reverse side.
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which Security Instrument was duly recorded in the records of said county and state.
There is now due and owing upon the promissory note aforesad, the princios’ sum of Twenty T ive Thousand
and no/100% & %k x  x x x4 i * *  *DOLLARS (S 25,000.00 )

togzther with the accru2d interest thereon, ard the Borrowerls) desire a mod f cation of the terms of payment thereof, to which
the Bank is agreeable o1 the terms and zorditions hereinafter stated and not ctherwise.

NOW THEREFQRE, in consideraticn of the premises and of the promises and agreements hereinafter contained, the
parties heretc do hereky agree that the balance now due and owing on the promissory note hereinzbove descrived shail be and
is payable in maniitx instalimentxof Twenty Five Thousand_and nc/100* * * * * * *

DOLLARS (Sa”_iglaf) i each, plus monthly interest on the unpaid balance at the rate of “\BE42 . (%
per annum. The firsth Ihhért shall be and is payable on the _1sr  dayof Fehruars 19_$5 _anda
like installment shall be and is payabie on the _lst day of ezch menth thereafter until the principal and interest are fully
paid, except that the fina! payment of principal and interest if not soorer pe'd, shall be due and payable on the lat day
of Mav 1985 If any of said instaliments or either principal or interast are not so paid, the entire
coren, VB STl 1% 80U S Aoty ueenan ptest boggme i s and bt it
notice.  Jending fate Plus 2.0% beginning January 2, 1985

Except as herein modified in the manner and on the terms and conditions herein stated, the said promissory note and
Security Instrument shall be in full force and effect, with all the terms and conditicns of which the Borrower(s) do agree to
comply in the same manner and to the same extent as theugh the provisions thereaf were in 2!l respects incorporated herein and
made a part of this agre::ment.

IN WITNESS WHEREOQF, the Borrewer(s) have hereunto s2t their hand(sh and sea!ls) and the Bark has caused these
presents to be executed on its behaif by its duly authorized representative this day and year first hereinabove written.

ok ad  R a WESTERN BANK
')V;er\#_e D,/- Signature of B‘pn/bwer You:l)g

/ B s |
b Crm e SGnee ol Klazath Falls ... _ Branch
JoAnne Signatu e of Gorrower \‘oung e o
s By =S ) TR e P e
T S SodwineT.zed S5ratare -
Reg Powell, Vice President and Yanager

State of __ OREGON )
. } SS:
County of _KLAMATH )

Personally appeared the above named ___ Merle D. Younz and Joinne Younz, hus

and acknowledged the foreqoing instrument 2o be the.r voluritary zct and deed.
Return to:
Western Bank S
P. 0. EBox £f2 Pctary Puidc far
Klamath Falls, CR 974D Ly com™stion exp 1

AC-28 5.80




Youny iegzl dascription

All tuat portion of the Vi of the nzk of

Runce 9 Fast of the willanmectte ariéian,

‘ne Goatherly right of =2y line

couth 0° 13' west a distance of 30 fecet and

of 695.5 feet from the center of gection 2; thenee teginn
{he lorthcast corner of the property herein described; cputh 0° 13' West
125 fecetj thence Scuth g£9° 53°' vest 15 feets thence Liorth 0° 13' Tost 125 feet;
thence North §9° 53' East 75 feet O ihe place of veginning.

£11 that portion of the Wi of the £k of the S of Sectiod 2, Fewrsnip 29 South,
Range 9 Fast of the Willaometie reridian, Flamath CountY, Oreon, Geseribed 25
follovws: Beginnin i on the southerly right of way linc of thec Dallcc-
california Highway whi south 0° 13' West a distance of 30 fcet and coath
39° 53° vest o distance of 710.% fcet from the center of Section 2, Township 29
South, Range 9 Eest of the willamette Meridian, to 4)e lorthenst corner of the
property herein aescribed; thencd Scuth 0° 13 West 125 fecty thence South 09°
53' West 75 feets shence Rorth 0° 13' EZast 125 fects thence lorth 56° 53" Fast
75 feet toO the place of beginninh.

EXCEFTING THEREFROM {hat part of the nbove described tracts conveyed o Lthe
ssave of Orccon Highvay Corission vy Deed recorded Decenber 20, 1963 in Deed
Book 350 at pa6ec 28.
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