THIS TRUST DEED, taade this o E2ER L day of
AMES_F. BENSCN and J0smia & BENSON

el ntdy Tttt el VY a.

g

trm s

e TS wereqnay

as Grantor, ... MOUNTATHN LE CO.,. T2 S ; e . as V.VI‘n‘z'steé{ ?a'n& :

n ?*t::::

BRADFORD W

as Beneficiary,

1

WITNESSETH: I
Grantor irrevocably grants, bargains, seils and conveys to trustee in trus;‘,' with power ‘of sale,
gmath -County, Oregon, described as: T g

Iots 27 ana 28, Block &, ORIGINAL TOWN OF CHILOQUIN, ,
thereof on fite in ‘the orfice of the County Clerk orf K_lamath County,

THEREFROM that portien of Iot T only by instrument recorded May 26, 79!
3, page 8277, Microfilm Records o- Klamath County, Oregon, to wit. -

- The North 20 feet of Iot 27, Block &, ORIGINAL CITY OF CHILOQUIN, Klamath. County,.
Oregon, being the 20 foot portion of Lot 27 that is parajiel and adjacent to Iot 26
of said Block 4. , : e

singular thay tenements, lz:sredifaments ard appurienances and all other rights thereunto belonging or.in anywise
Ppertaining, and the ronts. issues and profits thereof and all fixtures now or herealfter attached to or used in .Connec-~

tich with said real estate.
FOR TRE PURPCSE e SECURING .,PERFORMANCE of each agreement of grantor herein contained ‘and payment of ‘the

surs of - SEVENTEEN THOUS ND. AND TETTEms s = - TR

- e — I e oottt —== Dollars, with interest thereon according to the terms of & plro&xiséory
nore of 2ven date Lerewith, Dayahle to benetic;, and mades by grantor, the finat Payvment of principal and interest hereof, if
of

BRI lp-ba e anguyable-. - DET Lerns OF mge” e 29

- . .49 dste of maturity of :‘he_‘gdelatcazlcu(-sd' by this instrument i3 the date, stated above, on which thz final installment of said nore
beccq;pséu‘ea,'wablu.;“.g e g . T e e : :
e obave described teai property is nog %urremly used for agricultural, timber. or grazing purposes.

Ta protact the security of this trusr deed, grantor agrees: of any map or plat of said Property; (b join in
; 7o peo - raisnain: aai Pk'P‘-‘"V in good condition g a d creating any _restriction thereon; {¢€) Join in any
3 g i improvemnent thereon; I er  agreemen: affecting “this deed “6r the lien” ‘or ‘chaide
9 Property. § F(d) ey, without warranty, ajl o 'v. The
;. FEsSOre | proen il aud il gooud and workmantike v fid ‘perso
r"hpmhhﬁﬁ?'?ﬂkb"nhi‘?‘fg ‘onstructed, darnaged or  legally entitied thereto,
3 3 Wby 0383 incurredd hersdor, - be conclusive Prool ot ¢
3. Vo comply with 3 '8, erdiusances, ratelptismg, £avenants, condi- services mentioned in this .
tiang and resirictions nlfecting said Froperty; it the Utadiciary so requests, to 10. Upon y at any
FoSn in LXOBInG prachy fnancing stafementy 3 i 2 rime withour notice, ei s b 0 be ap-
<l Code o the ber:rlicu:y n3; , iti e i pointed by a court, i ecurity lor
proper public sifice ar oftires, as 3 i : the indebledneys here H i
by 4ing >ifscery
brrefizisry, R
4. Te provite ard continucushy msintain ingurance the buildings
DOW €5 herralter erectsd or the said prensiges 2gainzt oss or damage by fire ney's fees upon 2ny indehtecine. Secured - hereby, and - in such or-
2nd sch other hazards &5 t},fuim;did.ny may gim tizie o time require, i ficiary mzydetermine, - . BTy T wL
S amount ot [ han $ ULl Ansurable -vatue writter: i 11.. The entering ‘upun .and taking - possession. 'of 'said : property, the
©HPpaedes awceplable fo the venshiciary, with logs pPeyadle i0 the Jarters 2l cojlection of such rents, issges and profits, or the proceeds of fire and ather
Podecier of invurance shall be Jolivernd liciary as so00n i licies or 42Li0n Or awards for any taking or damage of the
o 5 grantcr skiall facd for gn i : it ) 2nce and. to Praperty, and the application or release thersof as aforesaid, shal? MM Cure or
detiver said > i Prior to the expira. waive any delault ar notice of defmuii hereunder or invalidate any ‘act done
s o . o said buildings, Fursuant to such notice, .
g eipense. The amount : 12. #ranior in payment of any indebtedness secured
pplied by benefi. ol any agreemznz hereunder, the beneficiary may
as beneficiary s ;.
30 collected, or
*Y prel thereok, 3 Lo g - S P or release shall i i ii € trustee to foreclose this trust . deed by
ok Cure OF waive any default O notice 3t delaulr hereundler or invalidate any I event the beneficiary or the truntee shall
Kt Jore mususst 1o such notice. erecute and cause to be is written notice of default and his for
saicd § t> self the said desc:, d  real froperty to satisfy the obligation secured
] hereby whereupon £ha Justes shall fix the tige and place of sale, dive notice
2iiwsements and othar . thernof as- thon required by - luw and procesd ta foreclose this trust deed in
deiver receipts therefor the manner oiovided in ORS 86.735 to 86.795,
tani AN, E;’,"y‘:;:‘:‘,’d;s,:::, 13, Alter the fruslee has . r‘nmerlu:ed krreclosurc. o
By direct payment ov e : b fandy with sale, ancl ar any time prior to § days be ore a3 i the
¥ 4 - % gl sale, the grantor or any ofher 753, may cure
ke such id, itk L, ey T . the default or defaults, If i when due,
sums secured i

At s S

T e e,

o

o i - i - ance requirsd under the

.;£ i, p:;;;l;e:::,l ;. o { to cun'ng, the del’alult or

s gat, . bey . Bound idati , é i beneliciary all costs

azxub?c’e:nd}:lt f”ucb aay 3 ) i ia'ely dus and payable with- ' ¢ iy i 8 the obligation ol the trust deed

i 23e monpayment ths -ail,’ at the <ptios of the beneficiary, fees not wxceeding the amounts provided

citute o bresch oy hir b thag, Jeod Fnmediate.y due and peyabic and K nCiherwise, the sale shall be held on the dute and af the thne and

ma‘z ‘Ta e.y al? co:u 1;‘.; ard €xpesises of this fruss im;.luding the cost place designated  in the .notice of safa or -the time to which said sale may

of tizde ;rar:hpst well as the meiier couts il expenses of the frustee incurreq e postzoned as provided by law. The trustee Ty Sl said property either

i Th “';,}, o in mlorci;:g r&is 3bligation and tru's"ee's and attorrey's i one puarcel or in Separale parcels and shall sell the rarcel or parcels ar
i pormec ol 4 - g ee "eY BuCtion ‘16. the highest bidder for cash, payable at the thne of sale.

ferr acruz ;o‘?:::;r.in and . ik : shall deliver 1o h its deed in form as r
reCursy righre cr

of the truthfulness thervof, Any person, excluding the trustee, kut including
the grantor and benelicipry, Ay purchase at the rale. . .

PURSIS 0l AITGrmev'n teee rent 15. When trustee sell. powers ;:»mx'éd:\ Serein,- trustee

Brwrd by the triud cowrt and in ihe eveni i am R_pesl fron Any sunldenent op shaty anpi the ey g £ (10 the s of saly, n-

decree of tha 5141 vsat, geantor furrhey LN Ay W e #» the ap- clading the . teaminahle chagde ) teusioo’s

Poilare ey adadt wfpudde ) oansimbile uu s bmowdiciery e o Wunlee's afiie. atfoitiey, §2) 3 vited by the trust dent, (3) ta al porsone

Pexh dare n anh wgpeud, AU o the interest of the trustee in. the .trust

1t is oxituaily agreed fhar . . BBpear in the order of their priosity and (43 the

KU She event thes Y pOrtin or 3 ol smd Fropecty whall be taken "bul,allum it any; 4o the #rantoror (o hiy sHCCESOr in inderest entitled 1o such

under the righs af i Fe A or cond, ion, Bereolicivry shatl have the - .. swrplus,  Beri i : . Litre mrmagny oLt .

R gy g e g S, it have she a5 Feavc e, rom cime o veecELint & rucovr o -

o ompewation ior wxh fuking. wh":,,:i,;;;;::y? Z.Nm,::l,,':,:‘:,?; l::":":z f«,‘rn such appointmen, and  without conveyance {o the succensor

; . el e Jatier shsl! he vestad with all ¢ e

i ‘.m:m:;!, i’:,“f,';': :;q! e:,’;;if‘::': ,:":: UDaR any trustes fercin namad op apgo 4 : B appointment

v Stuai and apocilate vorern eceratily pakd or dnguspot by hena At robsnizudion shall be made By wiitten Htrument mecuted by enciciary,

Y mm b s oeardings, * i applied tipon ithe Sndoboimsrens whnd when Fonedod n the AN e Wands o ghe wunty or counfies in

;:uir:! Beraby: thui £ anton 3 i o tade. sach actian wREER e propecty 3 HEURed, shall fr coschrgdre proaf of proper ppointiment

arad asveiite mack § : " in aBraining such comr O the successar fruntce.

PEORIOT, LrOmpliy ajun Beneficiary's e, . I7. Trustee aecepds iy rrust when this  deed, duly executed  ancd

Al any tins: and brom time 23 tigne PR written request of berne acknowledged is made a public recoed as provided by law. Trustee is nor

biciary, soymens uf 23 fres and presensation of this deod and the note for obligated to notity any party bereto < pending sal: under any other deed ol

endorsement (in case of il reconveyances, for cancellaticny, wirhour atfecting rust or of any action or proceeding in which &ranlor, beneficiary or frustee
eBe Latity of ens £RT80% Lo the paynaent of the indeltadnss, trustes ma;y shall be a party uniess such action or proceeding is brought by rrustee,

BOTE: The Yo Desd A picvides Wt the trustee hersundir mesy’ be either gn at'eney, who is un‘ucﬁve member of the Jregon State Bar, .o bank, .trust Lompany
CF wWvirgy gnd leoy ewmociorien: Srhorzed 15 tio tusiness under the: faws of Oregun or the United ‘Stetes; a- title insurance company: authorized to inzurn title to real
propary of s <cgents or b-onches, the United $rates or GnY ogency thereof, or on RITUOW agart lizensed under ORS 696,505 to 696,535,

.
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The grantor Wokrants that the
{a)= Erimarity for Erantor's

[¢) y
PotBRX T
This deeg applies to,
T Sonal 7epresyntatives,
Contract secured Aeraby,
masculine gender include:
IN WITNESS WHE.I?EO;F, said grantor
* IMPORTANT NoTicE.
nal gppl

{ORs ’.’ilSOJ

STATE oF EXEEERN GALIFQRHI.IL '

County of _Santa 1
.danvary 4,

Peescrally appeared the above named..
JA—"E‘S F. BENSGN and. JOANNA " duly swern, di
. President apd

Secretary of

and ackric wledged the 1'::«reagaing instry-

ment 1o be TH IR <o Voluntary #Ct and deed.

HEIR
Betor: me:
(CFFICIAL w
SEAL) Ltsead
Notary Public for £
Find Ny iiii‘; .
. ] yve
MY BE R resaien: 3388
: ¥ sy
NOTARY pug, C-Cat 1 eimpys
. BOND pygp ,
1N BANTA, QR COouNYY

My conimis:sxfo

! Yo be uged valy when ubligations b

My Cqumx;tun Pires P 20, 1 988

indebtedniss secu,
by are directed, on

Without warrangy,
Mail Teconveyance . and' tiécéménts

DATED: .

s ““Mﬁ-*f‘ﬁh_‘\ﬁ-_'—*;
- TRUST DEED
: (FORM No. daiy) - - :
— ‘;‘—25"‘“' .'-ﬂCVLAW rus. Cﬁh;;‘o:.f:‘:::. 'l:ﬁl{, o

==
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‘space RESERVED
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MOUNTAIR TITLE 0., ape.

&

has hereunio Set his hand the day

STATE oF OREGON, County of ...

Notary Piiiis o Oregon ™"

trast desd age; .7 -
feve » L S

Bioaoapeonix
; adnﬁxﬁsfratcr;i, execy.’
luding pledgey, of the
context so requires, the

and year first above writter,

d say that the former is the.
‘that the latter iy the... ...

)
the
nd
rd 6l’directprs,'~
s voluntary jict

(OFFICIAL
(SEAL)Y .

n expires;

REQUEST FOR Hl'a.'.,lECONVEYANC.f'

ave been peid.

red by the foregoing truss ‘deed, Al sruins"éei:d}eid bysnld

Payment to you of any sumg owing to you under 'the“rerms"ol“
ness. secured by said
to the parties

to T e

trust deod (which ‘are delivered!. fo. you
designated by the ferms of said deed tha:

STATE OF OREGOW, =" "
‘County of ““}(_J_.;g{‘t_{ai:h .
I certify that the within instru-
ment was received for record on:the
i day of ... 'am’ml‘_x' 19, 8?
7.o'clock e and»reconie:a
in book/real/volume No.., M 85 . ‘on
page. D3 or as do«:umeng{ee'/file/
instrgument/m:'cmfilm No. 44865 X
Record of Mortgages;" ;
Witness
County affixed,

N.h;li/)
By //ﬁj”"’i s

¢




