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DEPARTMENT OF VETERANS'

25206k . ASSUMPTION AGREEMENT

Loan Number

DATE:

PARTIES:

S

koY

January &, 1985

Brenda L. Minister

" Quintin H. Jones and Alize A. Jones
TIER

TR, e

The State of Orégon By And Through The Directbr Of Veterans’ Affairs . LENDER:

e

i

Liepartment of Veterans® Affairs
Atn:Tax Section . ., .
700 Summer Street, NE. ©
Satem, Oregon 97310-1201

il a change is requested, all tax statements are to be sent to:

FREPARTIES STATE THAT:

1. Seller owes-Lander the debt shown by:
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19_T2_ which note is secured by a mortgage cf the same

@ Ancteinthe sumof§_19,350.00  _gapeq__ August 22
county, Oragon, In Volume/Reeieiass _ MT2

cate.and recorded i the office of the county racording officer of __ Klamath
Page 9487 on_ August 2k 49 12

dated 19 ' which nots is secured by a Trust Deed of the saine

i) Anotz inthe sumof
cournty, Oregon, in Volume/Ree!/Book

data anid‘reqxded in me office of the county rec wding officer of
19

which note is secured by a Security Agrsement 6f

{c) A‘ménﬁmom
e sama date.

iy ammshmmw

In this a;rsament the items mentioned in ia). {b}. {c), and {d) will bs catied *'security document'” from here on.
2. Sellar has soid and conveyed (or is about tu sell and convay) o Buyer, all, or a portion, of the property described in the security document. Both
Saller ar« Buyer have gsked Lender o rejease Selier from further liability under or on account of the security document. The property being sold by

Seller ard hought by Buyer is specifically destribed as follows: i e
Lot § in Block 42 FIRST ATOITION CITY OF XLAMATE FALLS, Klamath County,-

Oregon. .

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLEA, LENDER. AND
BUTER AGREE AS FOLLOWS:

SECTIOM 1. WAIDBNLANCEOFSECUREDOBLIGAT}VONV . :
The unpeid baiance on the loan being assumed is $ 14,843.79 . asofl’:ﬁ_ahn;lér-}l._]L__,m_&i_f L

SECTION 2. RELEASE FROM LIABILITY .
Sefler is haraby released from turther liabifity under or on account of the security documen,

SECTICM 3. ASSUMPTION OF LIABILITY ey ’ ) ) . .
Exzept ay-specifically changed Dy this sigresment, Buyer agrees to pay the debt shown by the security document. Buyer agreas to perform alf of the

ohiligations provided in the security document that wors to be perlormed by Selicr when the security document was execyted. Buysr agrees to perform,
those obligations at ihe Sme. ih the i anner, and in afl respécts as are provided in the security Jocument. Buyer agrees to be bound by alt of the terms of
3 arity docasmnest - L L LT L e : .

S08-M (5-84) {tumble)




ﬁECTﬂONC. MEFES‘IMTEANDPAYMENTS,Q . s i
{indicate whe!her variable or fixed) and will l>e~_§-0— parcent per annum. If this is a variable interest rate
oan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

Tha initial principal end interest paymerits on the ban are § 148 i . m te pald monthly (T he payment wiil change if intenast rat "'xs
varizble and the interest rate changes.) A

The paymenis on the loan being assumed by this &greemeant may be periodically ad,us !ed by Lander toan amount that will cause the Ioan to be pald in
il on the due date of the last payment.

SECTIONS. DUE ON SALE L IR

Buerer aqrses that the bata=ce of this loan is ammedxataty due and payabls in full lf aﬂer uly 1, 1983, there is a second sale or other transfer of all or part
of the property securing this foan. However, transfar or sale 1 iha origiral borrowar, the surviving spouse. unremarried former spouse, surviving child -
or stepchild of the original borrower, or 1o a veteren eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution does
not court as @ sala or ransfer for purpeses.of the-provisions of this paragraph.

SECTION §. INTERPRETATION

Inthis agreement, tha singular number includes the piural anc the plural number m:ludes the slnguiar !f this agreement is axecuted by more than one'
parson, firm, orcorporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS
Tia the full extent permittad by taw, Buysr waives the right to plead any statute of limiations as a defense tc any obligations and demands secured by or

mmmhmes-w document /? y .
\ 0 B .
BUYER ( [ r/p J/r‘y’/ /;4 el L /$ . 381 :n & gﬁ
rer‘.'if' L. Minister - . - ~Quintin H. Tones/

BUYER _ o qpnu:sul (e /f’/;‘rzwz ‘
' Y Alice A. JonedJ

STATE OF QBEGCNS CALIFORNIA ) e
- -7 ss Lo .
counryor 2 fr1ts. ¢ //a/a ; { January : 13_85

Parsonaily appeared the sbove named Brenda 1. Minister
and acknowiedged thie foregoing instrument to be his (their) voluntary act and deed,

Batore me: |

e Notary Public For Qregork ;
My Commission Expires: Lalifornia

smreosoassgg,ﬂ ;ss I
) January 14 19 85

Quintin H, Jones and Allce A,....Jonec

- &
X mn#o«egb‘mg instrumernt 10 e his {their) voiurdary act and dead. . /
e SR , _ Beforame: | ,/‘i/ / /A//ﬂ/w('/ } Mé /é(/y

Nyfbomm;»smn E_xplres March b}tﬁary F’fglggo fr egen

DiﬁEC;I'Oﬁ OF. VETERANS' AFFAIRS - Lender

a%ﬁf@ngff ;éé <
y Curt K. Schnepp
Mensger, Accounts Services

STATE OF OREGON
COUNTY OF Marion Januvary L 19 85

Personally speared the above named Curk R, Schnepp . a TN
and, being duly sworn, did say that he (she) is authorized to sign the foragoing lnstmmen‘ a2 behaif of the Director of Veter‘ane' Afl&frsj dnd that his (her) .
Signature was his (hev) voiusitary act and deed. ,g . < ThEs

Before me: _ a/é)»f

N’otary E’ubllc Fol’d'éfmn
i A

'd
FOR COUNTY RECORDING INFORMATION ONLY My Comniission Expires:  3/16 /87




L9206Y
Loan Number

iy

DATE: January 4, 1085

PARTIES: Prenda L. Miniuter

BUYER .

Jones

SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Untit 2 change is requested, il tax statements are to be sentto:  Department of Velerans' Affairs
Attn: Tax Section S
7C0 Summer Street, N.E.
i Salem, Oreigon 97310-1201
THE PARTIES STATE THAT: : }

3. Seher cwes Lerder the debt shown dy:

(38} Arote inthe sumof .12 3 359,00 dateg ___August 22 19_12_ which nots is secured by a mortgage of the same

G, and recorded in the office of the countyrecording officer of __ Klamath - #ounty. Oregon, in Volume/RegHBaok - MT2
Page 9487

on  August 2h 19 12

{b) Ancte iré masumof$ dated ' which note is secured by a Trust Deed of the same

datg andrecorded in "he office of the courdy recording officer of ' county, Oregon, in Volume/Reel/Book ___

18

{c) Anotain the sumot § i : ~.13_____, which note is secured by a Security Agreament of
the same date. : A

{d} anad further shown by

Ir: thig agregment the item's mentionad in (a). (b), (¢}, and {g) wi be called “security document” from nere on.

2. Seiler has soki and conveyed {or is about 10 séll-and convey) to Buyer, all. or a portion, of the property described in the security document. Botn
Gelter ana Buyer nave askea Lender 10 reiease Seiler from further liability under or on account of the security document. The property being sold by
Seller and.boughtty Buyer is specifically described as follows: .

Lot 6 in Bleck L2 FIRST ADDITION CITY OF KLAMATH. FALLS, Klamath County,

Qregon. : ' ’

FOR THE REASCNS SET FCRTH ABWE AND tN-CONSIDERATION OF THE MUTUAL AGHEEMENTS OF T-HE PARTIES, SELLER, LENDER: AND
BUTER AGREE AS FOLLOWS: ’ T s :

SECTION 7. UNPAID BALANCIE OF SECURED OBLIGATION
; ; bai <s  14.343.79 . January 14 85
The unpaid balance on the ioan being assumed is § s | as of b'A 19

SECTION 2. RELEASE FROM LIABILITY
Teller is hereby relcased from further kigbiiity under or on account of the security document.

SECTION 3. ' ASSUMPTION.OF LIAEILITY

Except as specifically changed by this Agreemant, Buyer agrees 10 pay the deibt shown by the sscurity document. Buysr agrees to perform all of the
obhgatons provsded fuihe security document that ware to be performed by Seiler when the security document was exacuted. Buyer agrees to psriorm
those cbligations at the time, i1 the mannar, and inall respects as are provided in the security documaent. SBuyer agrees to be bound by all of the terms of
such security cocument. . ) R .. ; .

H08M B8 (tumble)




SECTION 4. INTEREST RATE AND PAYMENTS SR ;
Thaintecestraters . Fixed  _ (indicaie whether variable or fixed) and willbe _ 8:0 percent per annum. if this is a variable interest rate
loan, the Lender can periodically changs the interest rate by Administrative Rule. Changes in the interest rate will change the payment on tha loan.
The Ititial principal and intarest paymients on the loan are §_ 148 — to be paid monthly. (The payment will changs if interest rata is**
variable and the interest rate changes.) : " o S
The cayments cn the fozn being assumed by this agreement may be perindicaly adjusted by Lander to an amount that will cause the loan to be paid in
ful on the Cue date of thia last payment.

SECTION 5. DUE OW SALE

Buyar agreat that the tatance of this joanis immediateiy dua and payably in full, if after July 1, 1383, there is a second sale or other transfer of all or part
of the Sropenty securing this ioan. However, transfer or sale 10 the original borrower, the surviving spouse, unramarried former spouse, surviving child
oF Stepctuid f tha original borrower, or 1o a veteran eligible for a loan urider ORS 407.010 tc 407,210 and Article Xi-A ot the Oregon Constitution does
not count as 4 sale of transter for purposes of the provisions ot this pavagraph. ’

SECTIOM 6. INTERPRETATION ) ) L .
in this agreernent, the singular number inchides the plural and the plural numiber includes the singular. If this agreement is executsd by more than one
person. firm, or corporation as Huyer, the obligations of each such persan, firm, or corporation shall be joint and several, :

SECTIONT. UMITATIONS .
Ta the full extent permutted by law, Buyer wa:Zhe rignt t%plead any statute of kmitations as a defense to any obligations and demands secured byor

mentionedin the :nﬁ}'tydocume 3
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Buver Yo 2l K AR Y /,%{gaj\%@%ﬁ A= Sty
/\Ererda L. Minister U7 © Quintin H. Jones U/

BI‘JYER : —  SELLER.: (s, @31[77@%/’ o

7

Alice A. Jones

STATE OF BHKLENE CALTFORNIA ) o |
county o Samiba_ (1 o A ) January 19 85
' BRENDA L. MINISTER

Personatiy appearad the above named - . -
and acknom g‘xﬁ‘mga;{x mzslt'f’t'xiﬂ)sn‘; tp 8?.?:'3’1 ‘3‘32 voluntary iact and deed. /‘& /
Pl F2
o V

f //;)/Ak/
c : ‘Notary Pubife ForOrdgoRX -
My Commission Expires: 7’/‘7“ y? &~ CALIFORNIA

OFFICIAL STAL Bt )
GENEVA L ADAY elora.me:
HOTZSY SUBLEL. — CALWORMIA
COUNTY. OF SANTA C1Laza
. e Cémm. Exp. hdy 14, 1987 7
STATE CFIRPEIoRN stamsriesetys i

Klamath 7 Z s January 19 85

tenneen
TN R

M

COUNTY OF

Perscnzily arpeared the above naned QUINTTM H. JONES and ALICE A. JONES
and axknowiedged the Toregoing instrument 10 be his {their) volurtary act and deed. .

tiafore me: -
i Notary Public For Oragon

My Commissim Expires:

DIRECTOR OF VETERANS' AFFAIRS - Lender
— ., o -
By: g:/// vy g iﬂ ; é o cr
Curt R. Schnepp
Manager, Accounts Services

STATE OF OREGON )
- ) ss :
COUNTY OF Harion > 1985 e

Persoitally appeared fhe above named ] Cort R, Schnepp
and. being duly swomn, ¢*d'say that he (she) is authorized to sign the {oregoirg instrument on behalf of the Director of Veterans’

signature was his (her) voluntary act and deed. . . .
P 7

: = ¢ ’ / ? / 77, ,

‘Befare me: ({/{% Us / /A ri Y

. Notary Public Form
My Commission Expires: = 3/16/8 =

Affairs, and that his (her)

i FORCOUNTY RECORDING INFORMATION ONLY

: STATE OF OREGON, }

; County of Klamath ) _ » - AFTER SIGNiING/RECORDING, RETURN TO:
filad for record at request of

- DEFART
o0 this__L4thday of,__January AD. 19,85 - oR
, . ; telock B M, and duly :
.ﬂ’ 170 50 VB85 ar cé Mortgages C ot
Tecoiced i Yois - hdd .

ha .
SAIENT, Y

N BIEHN, County Clerk




