-REAL ESTATE MORTGAGE .

November . 1$4 S

............ 3

T22mCRAIG L. LONG § Linpa 1. | G,..Husband and
22,200 & LINDA L. LONG _

e Bexeinafier. called the, MORTGAGORS, hereby grant 1 in, sell,

. PRODUCTION CREDIT ASSOCIATIQN{
t Act of the Congress of the United States, as amended, with its

Klamath Falls

'3

» hereinafter called the MORTGAGEE, the follcwing described rea] estate in the

Klamath

The Sk of Lot 3 ang ‘Lots 6,] ; N5 of Lot 22, in Section 28, Twp.
25 &n&h, Range , : |
A portion of % 0 ie- SE% of Sectj 5, Twp. 35 South, R WM., more particularlyf‘

descriked as ) E'fBeginning at the center of Section 28, Twp. 35 South, Rg. 7 EWM; thence _
Tunning in a due Easterly direction a distance of 313 feet; thencefrunning due South a distance
B 313 feet; thence running due West g distance of 313 feet; and thence running in a due
Northeriy direction a distance of 313 feet to the place of‘beginning, being in'the extreme
rthwesterly portion of the NW4 of the SE% of Section 28, Twp. 35 South; R. .7 E.W.M,
: £l

I ! ) ,
T5t5f3, 13, and the Ns of Lot 4.in Block 2 and Lot 9 in Block 1 First Addition to Pine Ridge
Estates, according to the official plat thereof on file in. the office of the County Clerk of
“lanmath County, Oregon. -

==

Fp. 34 South, Range 7 E.w.j. e
aiection 22: Government Lots 4,8,9,10,11,'E%SE% and SLNEL: -

ection 23: 1esSWLSWY, W ELSWESWY; | SLNWLSWY, S%‘EPEEI\W‘;SW%, SWHNWL

Section 26: NW4NW%L and that portion of the SWhNWY lying West of the Oregon Eastern Railroad;
Section 27; 1, that portion of i ing - of the right of way of the Oregon Eastern B
Railroad, ang that porti ¢ i t of the Oregon Eastern Railroad and Northerly of |
Modoc Mill Market Road. ' ' LA e L ey ) o it R ;

faving and Excepting therefror the right‘ofiwaﬁ;df thefO;eébn EasternrRailgoadg”

(SEE EXHIBIT "an ATTACHES)

~ - k754
EXHIBIT "AY. - £ R ‘ : img’at:mg’alq'd
: » = : © - ibed Premises,
s or othsr con-
all range and
> ‘or- hereafter

Oregon:

Township 32 South, Ran
Sectien 31 EXSE%
Section 32: Wkswi

Township 32 South, Range 8 East of the willamétte Meridian,
Section 36 S%SE%,‘NE%SE%, Shswk I :

Township 33 South, Range B East of the Willamette Meridian,
Section 1: potrs 1, 2, 3, ang 5, SkLNEY, SEY%, SE4NwWY, SENWLENW,
: E?’sE’ESW}; ; SW%SE%SW%{ . . I

Section 12: npy B
EXCEPTING THEREFRCM the S%SE;JSW%, NE%SE%SW%, E%NE%SW;;{, ang GoVérnment

Q} Lot 4, ai? in Section i, Township 33 Sout:hi, Range B8 East of the Willamette
-8 g‘MEridians ‘




together with: all the tenements, hereditaments, rights, privieges, appurtenances, and fixtrires, including all irrigating and
watering appafatus, now of heréafter belonging to, located oa, or ved. in” ¢connection with the above described premises,
and together with all waters and water rights of every kind and dezcxiption and however evidenced, and all ditches or other.con-
duits and ights of way thereof, appurtenant to said premises oz used in connection therewith; and together with ali range and
graxing. rghts {including rights under the Taylor Grazing Act ind Faderal Forest Grazing privileges), now 'or hereafter
fyaued i conmection with or appurtenant to the said real property; and the mortgagers covenant that they: will comply
with all rules, regulations and laws pertaining thereto and will in good faith endeavor to keep the same in good standing
and will execute il waivers and other documents required to give effect to these covenants, and ‘that they will mot sell,

transfer, assign or otherwise dispose of == 4 rights or privileges without the prior written consent of the mortgagee.

SUBJECT TO. Any mortgage, deed of trust, contract of sale, lien or judgmeht, of

record as of the date of recordation of this mortgags.

This conveyance is intended as a morigage 70 stCure in whole orin pari the performance of the covenants and agreements
hereiniafter. conlained and the payment of .the. followiag described prinnissory note(s):made by on¢ or more of the Mortgagors
(unless othézwise fndicared) to the order of the Mortgagee, together with intevest as hereinafter provided and togsther with all
renewals or Extensions thereat: o | L

MATURITY ﬁATEiS} DATE OF NOTE(S) . AMOUNT OF NOTE!S)

_December 5, 1885 . . . . : - $363,888.00 e
‘August 5, 1986 S tmies T '24,930.00 o

Also- this prorigage is intended to secure all future Joans or advanues made o sontracted within a peried of FIVE (5) YEARS
from and after the date of recording of 1iiis morigage, provided, hourever, that the maximum amount of all indebtedness to be

secured by tais mortgage shall not exceed in “he aggregate at any time the sum of $ 400,000.00 = exclusive of accrued
interest and of advances mede i accordance with the covenants of this rortgage te protect collateral.

All presert and future indebiedness secured by this morigage shall bear interest at the rate specified in the note(s) evidencing
such indebtedness, provided, howcver, that if such rate or rates ate thergafter increased or decreased by Mortgagee, ail of the
indebiediiess secured hereby shall bear such increased or decreased rate-of interest from the effective date thereof.

The. continaing validity and priofity of this mortgage a3 secutity for future ioans or advances shall not be impaired by the fact,
that at_certain tmes hereafter there may axist no outstanding indeburdness from Mortgagor 10 Mortgagee or ne commitmeht LCod
mabie foans or advances ’ ) :




- MORT G:\Q;ORSfoVENANT AND AGREE:.

.- That they are Tawiully scized of said premises in fee simpls, have goud't irt and lawful authority to convey and mortgaie the
same, 3 od that said premise are free from-encumbrances except as stated above; and each of the Mortgagors will warrant and.
deferal the sime forever. asainst the lawful claims and demands of persons whomisoever except as stated above, hereby.
refingisishiny all dower and homestead rights in the premises: and thes jovenants shall not be extinguished by any foreciosure
hereof, bt shail run with the land; ‘ . ! : ) .

To paywhen due all debtsand money secured hureby;

To kerp the buildings and other improvements now or hereafter existing on said premises in good repair and not to
vemove or demolish or permit the removal or demolishment of any thereof; not to commit or suffer waste of any kind
upon zaid premises; not 1o use or permit the use of gaid premises for any unlawful or objectionable purpose; and to do all
acts and thirgs necessary to preserve all water rights now or hereafter appurtenant to or used in conmnection with said
premises;

To pay whken due all taxes and assessmen's upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said premises, except zs siated above;

To keep all buildings insured against los or damage by fire in manner and form and in such cornpany or companies
and in such amount as shall be sausfactory to the Mortgagee; to pay when due all premiums and charges on all such in-
surance; &y deposic with the Mortgager, upon request, all insurance policies affecting the mortgaged premiscs, all of which
stid insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

To keep in good standing and free from delinquencies all obtigations under any mortgage or other lien which is pﬁot to
this rortgage.

Skould the Mortgagors be or become in default in any of the covenants or agreements hersin contained, then the
Mortgagee may, ai ies option, perform the same in whols or in part, and all expenditures made by the Mortgagee in so
doing shall bear interest at the rate borne by the principal debt hereby secured, and shali be immediately repayable by the
Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

Time is material and of the essence hereof 5 and in case of breach of any of the covenants or agreements hereof, or if
default be made in the payment of any of the sums hereby secured, then, in any such case, all indebtedness hereby secured
shall, at the election of the Mortgagee, hicoms immediately due without notice, and this mortgage may be foreclosed; but

the failure of the Mortgagee, to exercise such option in any one or mere instances shall not be considered as a waiver or
refinquiskment of the right to exercise such option upon or during the continuance of the same or any other default.

In case of any suit t forecicse this mortgage or to collect any charge growing out of the debt hereby secured, or of any
suix which the Mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the Mortgagors
agree to pay a reasenable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further
agree to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs "7
and expenses shall be secured hereby and be incleded in the decree of foreciosure. - o

Upon or during the continuance of any default hereunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises anc. tzke possession thereof, except under zircumstances where such taking -is -expressly
prohibited by faw, and collect the rents, issues and profits thereof, and ‘apply the same, less reasonable costs of collection,
upon -the indebtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to collect
the rents, issues and profits of the morigaged premises and/or to manage the property during the pendency of legal pro-
teedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee’s benefit and are hereby as-
signed and mortgaged tc¢ Aortgagee as additional security for the indebteduess herein described. o

All rights and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other
tights and remediss conferved by law, and are not exclusive. If any provision of this martgage be found invalid or unen-
forcsable, such invalidity or unenforceability shall not affect any other provision hereof; and the mortgage shall be con-
strnzed as though the invalid or unenforceaile provision had been omitred )

The covenants and agreements herein contained shall extend to and be binding upon the hei:s, executors, administra- -
tors, successors.and assigns of the respective pariies hereto. . S

IN WITNESS WHEREQF, The Mortzagers have hereunto set their hands the day and year first above written,

o~

NULAMATH SROBUSTION CRuBiT ABSCCIATION -
=~ N HLAMATH MEMGE b0 mOX 1a '
MikMATY PariE s BN Bren:

R ACA{N";V\'Lﬁ,)i:MLN?

‘rave cr_Oregon T
§ o] 3. o 8.
: {Leave this space blank for filing data) I County o CKINOW MENT.
STATE OF OREGON, | ' onvis Tthoan o January 19, 8¢

Or

riled for record at request of e ttovs v Craig L. long &

; 7 ! —linda L. Long
on this_L4thay of_January AD.19_§5 L el
for__ 11:43 o'dock A M, and duly S ‘
recorded in Vol. . M85___ of Mortzages

fl age 753

 EVELYNBIE b, County Clerk
W&QZ LT eguty

EX




