C Ons Ith g ofdamuary

, .a&m.‘Q.-.;..Em..&m;.mg.yg.m&.husband.mnd...kdé'ie
“ - bercinsfter called the MORTGAGORS,

e KU S PRODUCTION CREDIT ASSOCIATION,
2 corporation crganized and existing under the Farm Credit

Act of the Congress of lh;
pnm:zpalphe* of business in the City of... KLAVATH FALIS

State of OREGON
County of. Klamath

e e i e S o

United States, as amended, with its

o hereinafter called the MORTGAGEE, the following described rea estate in the

...y State of. ‘ GHEG'CNL.?

TWE. 32 Scuth, Range 10 E.W.M.
Sec. 36: S1/2SE1/4nEn /g, SWl/4NE1 /4,

Twp. 325. R. 11 E.37.M,
Section 17: WL/2NEl/4, w1/2,

Nl/2Nl/2SEl/4, Nl/ZNE}./4SWl/4

, Wi/2SE1/4; Section 20: Wi/2m1/2, viL/2 T
‘SR Section 29: w1/onpr /g, ¥Ml/4, S1/2; sec. 31. NEL/4NE1/4, S1/2MW1/anE] /4, SW1/4NE1 /4,
— SLMEL/8W1/4,  SEV/ar /4, Lot o -
- Section 22: a1l :
> o
= Tup. 23 8. Range 11 E.W.M. : »
= Section 4:  W1/2SW1/4 Section 5. E1/2, EV/2W1/4, Nwl/anw1/s, SW1/4NW1/4, SwW1/4
= SSCHlan 8: N1/2, NI/251/2; Section b VIL/29W1/4, W1/201/2SE] /a1 /4
£ Section 9: m/2wa/290 /4 o o
&2 Twp. 34s. Range 9 B.W.M.
[ Y

Section 15 wi/2, WL/ W1 /om0, Section 22:

i W1/2NW1 /4NE1 /4, Ni/oNW1/4;
Section 2. W1/2SE1/4, 1ot 3, SEI/4NEY /4; c

‘Section 11: wWi1/2NE1/4
TWp- 33 S. Range 9 E.w.m. ' '
Section 35: Er/2sw1/4, SE1/4

SAVING AND EXCEPTING THEREFROM private Cer For Dayton O. ang Gerda v.
Jeseription of same Tecorded December 30, 1983, vol. Mgz, page 22296,
County, Oregon. {Cantains 0.288 acre in Section 9,

together with all the tenements, hereditame

Hyde as disclosed by
Deed Pecords of Klamath
Twp. 33 South, Range 11 E.W.M.)

nts, rights, privileges, appurtenances, and fixtures, including all irrigating and
watering appararnus, now or hereafter belonging 10, located ov, or used in connection with the above described premises,
and together with all waters and water rights of every kind and description and however evidenced, and ali ditches or other con-
duis and rights of way thereof, appurtenant o said premises or used in con nection therewith; and together with all range and
grazing rights (Including rights under the Taylor Grani est Grazing privileges), now or hereafter
issued § i ] said real property; ang| the mortgagors covenant that they will comply
3 2 ill in adth endeavor to ‘keep the same in good standing
and will execute all waivers and other docurnents required to give effect to these covenants, and-that they will mot sell,
transfer, assign or ctherwise dispose of suid ivi 1 ¢ prior written consent of the mortgagee, -

SUBJECT TO...ééz.Iz_mEtegégg,.ﬁ@@d@iﬁ..t—.l';uﬁ.t.;...emut.msit‘i;Qf.usal.ea;;li.-e.nJ..;Q.T:“.judgznent..pﬁ.xfa.cord
as.of the date of recorgation ©f this mortgage—- -

ole or in part the performance of the covenants and agreements
¢ following described Promissory..note

(s} -made by one or more-of the Mortgagors -
the Mertgagee, together with intefest as hereinafter provided and together with all

This conveyance is intended 25 g4 Torgage to secure in wh
hereinafter contained and the payrent of th
(unless otherwise indicatedy 1o the order of
renewals or extensions thereoi:

MATURITY DATE(S) DATE OF NOTEIS) .

Deceriber 5, 1985 January 11, 1985 = ©7..$1,032,864.00
Octcber 5, 1926 ' Octaber’18, 197¢ 7 65,023.00

AMOUNT OF NOTE(S)

. < 0 that mztgaige giﬁn by Mortgagor to Mortgagee
Decenber 3p, 19g3, recorded January 11, 1982, vol. M-82, Page 334, Reco

rds of
» Oregon, except for portion 'gzhereqf heretofare released by
Mertgagee., o BRI R doe

Also this mo-tgge is intended 4 secure alj fu

ture loans or advances made 01 contra:
from and siter the date

cled within a period of FIVE (5) YEARS'

of recording of this mortgage, provided, however, that theﬁmwwoum of all indebtedness to be
secuired by this mortgage shall not exceed in the aggregate at any time the sum of # ettt et e se s e se s s ne,
interest and of advances made in accordance with the covenants of this mortgage to protect collaterai. :

All present and futese indebteduiess secured by this muortgage shasll bear interest at the rate specified in the note(s) evidencing
such indebtadness, provided, howerver, that if such rate OF rates are iniereafte:;;}ric;caséd or decreased by Mortgagee, all of the
indebitedness secured herehy shall bear such increased or decieased rate of interest from the effective date ihereof. . 5

The continuing validity and priority of this mertgage as security for future loans or advances shall net be impaired by the fact
that at certain times bereafter there mzy exist no outstanding indebtedness from Mertgagor 1o Morigagee or no commitmentth ¥, *
make louns or 2dvanees, ‘ :

- exclusive of accrued




g STATE OF OREGON, )

MORTGAGORS COVENANT AND. AGREE:

That they are lawfolly seized of s3id premises in fee simple. have good r,. iu :md lawful authont/ to convey and moitoaac + the’
same, znd that said prenses are free from encumbrances except as stated aba»e and cach of the Mortgagois will warrant and.
Jefend the same forever against the lawful cliims and demands of all persons whomsoever excepl as stated sbove, hereby
relinguishivg 2if dower and homestead dghts in the premises: and these covenonts shall not be extinguished by any foreclosure
frereat, hur shafl run with the laad: . iy

To pay when due all debts ind money secured hereby;

To keep the buildings and other improvements now or hereafter existing on said premises in good repair and not to
remove or deraolish or permit the removal or demolishinent of any thereof; not to commit or suffer waste of any kind
upon: said premises; not to use or permit the use of said premises for any unlawful or cbjectionable purpose; and to do all

acts and things necessary to preserve ail water rights now or hcrectftcr appunenant to or used in connection with said
premises; : .

To pay when due all taxes and assessments upon saic premises; and to-sufler no other lien or encumbrance prior.to
the lien of this mortgzge 10 exist at any tirne against said premmises. except as stated above;

Ta keep all buildings insured agamst loss or damage by fire in manner and form and.in such company or companies
and in such amount as shall be satisfactory to the Mortgagee; to pay when due all premiums and’ \harges on all such in-
surance; to deposit with the Morgagee, upon request, all insurance policies affecting the mortgaged premises, all of which
said insurance shail be made payable, in case of loss, to the Mortgagee, with 2 mortgagee clause satisfactory to the Mortvaoee,

To keep in good standing and free from delinquencies all obuga::ons under any morfgage or other lien whxch is pnor to

is rnortgage

Should the Mortgagoers be or become in default in uny of the-covenants or-agreemerits -herein - contained, then the
Mortgagee may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
doingr shall bear intsrest at the rate bome by the principal debt hereby secured, and shall be immediately repayable by the
Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

Time is maverit! and of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or if
default be made in the payment of any of the sums hereby secured, then, in any such case, all indebtedness hereby securcd
shall, at the election of the Mortzagee, become immediately due without notice; and this mortgage may be foreclosed; but
the failure of the Mortgager, to exercise such option in any one or more instances shall not be considered as a waiver or
relinguishment of thie right to exercise such option upon or during the continuance of the same or any other default.

In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or of any
suit which the Mortgagee may deem it necessary to prosecutc or defend 1o effect or protect the lien hereof, the Mortgagors
agree to pay a reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further
agree to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decrer of foreclosure.

Wpon o during: the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgzged premises and take possession thereof, «xcept under circumstarces where such taking is expressly
prohibited by law, and collect the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,
upon. the indebhtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to collect
de rents, issues and profits of the morigaged premises and/or to manage the property during the pendency of legal pro-
ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee’s benefit and are hereby as-
signed and mortgaged to Mortgagee as additional secunty for the indebtedness herein described.

All rizhts and remedies conferred on Mortgagce by this mortgage are cumulauve and additiénal to any and all other
rights and remedzes conferred by law, and are not exclusive. If any provision of this mortgage be found invalid or unen-
forceable, such favalicity or unenforc e‘;buu/ shall not aifect any other provision hereof; and the mortgage shall be con-
strued as thougl the invalidor 1mex=fercezblc provision had been omitted.

The covenants anc ¢gmf:merts herein contained shall extend to and be bindirg upon the heirs, executors, administra-
tors, miccessors and assigns of the respective parties bereto

IN:WITNESS WHEREQF, The Mortgagors have hercunto sct their hands the day and vear first above written.

/Q’?; KF:a County pe. X Xlamath - ‘ ]
el
,]G'*n & 11th _ Januaty 85

ACKNOWLEDGME%H‘——

i persenally ap,

{Leave this space blank for ﬁlring data)

B County of Klamcth } 7 e e R

Filad for record of request of

R

S
LR P TSy F v B2

[hvton 0. Hyde and (‘erda V. Hydc

st

‘on this lt‘”@cy of . January ap 19 85
1:43

“'-—-W' _-..nj

A
‘ o’clock B, ond duly ; -
B recorded in Vol.__M83 ot Mortgages 444“./ & %
756 « T
ors iy .. .; Cregon

EVELYN BEHN. County Clerk

10-18-86
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