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= DEED OF TRUST .
=

8

THIS DEED OF TRUST (“Security Instrument”
1S 83... The grantor is I

e dnd--Deona. FRASIER. . .
. William Sisemore et N

- XLAMATH FIRST. FERERAL SAYINGS. ANDLOAN ASSOCIATION
under the faus of ... the Ihited States
-..240 Main, St -+ Klamath Falls,. Oregon 97601

X (VRO ettt aas s (“Lender™).

rrawer owes Iender the principal sumnof ... Lwenfy-Thousand ~Five-Hundred ang | T 7
0000 T Dollars (U.S. S...ZQ;.:S,QQ..QQ..._...‘..). This debt is evidenced by Borrower’s note
daied the same date as this Security Instrument (*Note™),

which provides for monthly payments, with the full debt; i not
paid earlier, due and payableon ... January. 10,2963

e BB E R e e This Security Instrument
secures to Lender: {a) the repayment of the debt ey, enewals, extensions and

idenced by the Note, with interest, and all r
maodifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the securi ty of this
Becurity Instrument; and (¢} the performance of Borrowar's covenants and agreeménts under this Security Instrument and
e Note. For this purpose. Borrower Irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
ilescribed property focated in .. PROSRRONY .8 £-1: Y ) :

T e e County, Oregon:

Lot 1, Block 1, CEDAR SPRINGS, ascording to. the official

plat thereof on
file in the office of the County Clerk of Klamath County,

Oregon.

» TOGETHER wWITH & 1978 Mobile Home Unit SARPT . #X148110 2
> L - . ~ A - : :
Serial #0ORFLIZTS2230C80S,

!

.::,

7

. which has the address of ... . 41241?01.11151-‘5-]}(&3(1 ............................... oo KlEMAth Falls S
7 N ’ {Street : [City}

’ Ovegon ... . 87603 (“Property Address™); '
. {Zip Cirdel

- TOGETHER WiTH 3lf the improvements n

ow - or hereafter erécted on the propert
2ppustenances, rents, royalties, mineral, oil and gas rights and profits, water rights and’

- Fereafter a part of the property. All replacemvents and additions shall ais
foregoing is referred ro in this Security Instrument as the “Property.”

BORROWER {OVENANTS that Borrower is'lawful!y seised of the estate hereby conveyed and has the ri
and convey the Property arad that the Property is unencumbered
and will defend generally the

¥, and all easements, rights,
stock and all fixtures now or
0 be covered by this Security Instrument. All of the

ght to grant
» except for enicumbrances of record, Borrower warrants
title to the Property against all claims and demands, subject to any encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenan
limited vanarions by jurisdictiot: to constitute a uniform security ins

s for national use and non-aniform covenants with
trument covering reaj property. : ‘

OREGOM-—3inge Faniiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3638, 12/83
A4737 SAF SYSTEMS AND"FORMS
: CHICAGO, iL




UNIFORM COVENANTS. Borrower and Lender covenant and agree 25 folléws.

1. Payment-of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of 2md interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance:  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds") equai to
one-twelfth of: {a) yearly taxes und assessments which may attain priority over this Security Instrument; (b) yearly
leasehold paymenis or ground senis on the Property, if any; () yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“escrow items.” Lender may estimate the Funds due on the
basis of current da:a and reasonable estimates of future escrow items. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may niot charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrewer interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Fuads. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing ¢redits and debits to the Funds and the
purposs for which each debit to the Funds was made. The Funds ave pledged as additional security for the sums secured by
this Security Instrument.

If the amotint of the Funds held by Lender, together with the future monthiy paymenis f Funds payable prier to
the due dates of the escrow items, shall exceed the amoust required to pay the escrow items when due, the excess shall be,
at: Borrower’s option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not safficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessary (o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly refund to Borrower
any Funds heid by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides ntherwise, all payments received by Lender under
paragraphs 1 and I shall'be applied: firsi, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, fo amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Preperty which may attain priority over this Security Instrument, and leaschoid payments or ground rents, if any.
Burrower shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directdy to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
i be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security instrument uriless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the liex in a manner acceptable to Lender; (b) contests in good
faith the lizn by, or defends against enforcement of the licn in, tegal prosesdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determires that any part of
the Property is subject to a lizn which may attain priority over this Security Instrument, Lender may give Borrower a
nctice ideriifying the lien. Borrower shall satisfy the Lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erectzd on the Property
insured azainst loss by fire, hazards included within the term “eatended tGverage” and any other hazards for which Lender
requires irsurance. This insurance shall be maintained in he amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreascnably withheld.

Adl insurance policies and renewals shall be acceptable to Lender nrnd shall include a standard mortgage clause.
Londer shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
alf receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier an¢ Lender. Lender may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nct then due, with any exzess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days 2 notize from Lender that the insurance carrier has
offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the preceeds to repair or restore
the Propercy or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bagin
when the nofice is given. '

Unless Lender and Borrower ctherwise agree in writing, any application f proceeds to principali shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the arnount of the payments. If

under parzgraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

fruom damzge to the Property prior 1o the acquisition shall pass te Lender 1o the 2xtent of the sums secured by this Security
Instrument immediately prior to the acquisition. )

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrovrer acquires fee title to the Property, the leasehold and
fes title shall not merge unless Lender agrees tothe merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instriment, or there is a legal proceeding that may significantly affect
Lender’s rights in the Propenty (such as a proceeding in bankruptcy, probats, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing tn court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender-under this paragraph 7 shall become zdditional debt of Borrower secured by this .

Security bnstrument. Unless Borrowérand Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bgrrowerm“»‘;

requesting paymcert. e
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+ ¥ Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminatés in accordance with Borrower’s and Lender’s written agreement or applicable law.

8, laspeetion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time cf or prior to an inspection specifying reasonable cause for the inspection. S

9. Condemnation. The proceeds of any award or ciaim for damages, direc? or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the zmount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at; its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpame the due date of the inonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearasuce By Lender Mot a Waiver, Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or. Borrewer’s successors in interest.
Lender shall not be required to comnience proceedings against any successor iu interest or refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Security Instrument by reason cf any demand made
by the original Borrower or Borrower's sucsessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or pracludie the exercise of any right or remedy.

1i. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Naote: (a) is co-signing this Security Instrument cnly to mortgage, grant and convey
that Borrower's intesest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agress that Lender and any other Borrower may agree to extend,
modify, forbear or reake any accommedations with regard to the terms of this Security Instrument or the Note without
that Borrower’s.consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permiited limits, then: {2} any such loan charge shall be reduced by the amount
necessary 16 reduce the charge to the permitted limit; and (b) any surns already collecied from Borrower which exceeded
pernzitted limits will be refunded to Borrower. Lerder may choose 16 make this refund by reducing the principal owed
undei the: Note or by making a direct paymer: 1o Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepaywment charge under the Note. i

13, Legislation Affecting Lender’s Bights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securiiy Instrument unenforceable according to its terms, Lender, at its option,
may require immediare payment in full of alf sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
Property Asdress or any other address Borrower designates by notics to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice io Borrower. Any notice
provided for in this Security Irstrument shall be deemed to have been given to Borrower or Lender when given as provided
n this paragraph.

15. Geverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note comdicts with applicable law, such zonfiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions ¢f this Security Instrument and the
Nate are declared to be severable.

16. Borrawer's Copy. Bosrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Froperty or a Beneficial Interest in Borrewer, If all or any part of the Property or any
interest i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person; without Lender's prior written consent, Lender may, at its option, require immediate payment ip full of all sums
securad by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

—— federz! law as of the diate of this Security Instrument.

e ,f} I Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrewer fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies pernitted by this Security Instrument without further notice or deraand on Borrower.

14, Borrower's Right to Reinstate.  If Borrower msets certain conditions, Borrower shal! have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may pecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity lnstrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} jpays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {B) cures any default of any cther coverants or agreements; (c) pays all expenses incurred in enforcing this
Security Iastrument, including, but not limited to, reasonable attorneys” fees; and {d) takes such action as Lender may
rearonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
otiigation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement. by
Botrawer, this Security Instrament and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13or 17.
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“ covenant and agree as follows. o 765

- { S, . ) Borrower prior to acceleration following Borrower's
3 Y covenaat or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and 17
unless asplisable faw provides otherwise), The notice shall specify: (a} the defanlt; (b) the action required to cure the
defacin o) s date, riot less than 30 days from the date the notice is given to Berrower, by which the default must be cured;
aad (d) that failure to cu i i
secured by this Security
reiestate after
pecified in the notice, Lender
Security Instrument without further
pplicable law, Lender shail be entitled to
in this paragraph 19, including, but not limited to,

power of sale, lLender shall execute er cause Trustez to €xecute a written notice of the

uit and of Lender’s election to cause the Property to be sold and shall cause such notice to be

recorded in each county in wki any part of the Property is located. Lender or Trustee shall Bive notice of sale in the

manner prescribed by applicable law 1o Borrower and tg other persc ¥ applicable jaw. After the time

required by applicable law, Trustee, without demand on Borrower, shall seli the Property at public auction to the highest

bidder at the rime and place and under the terms designated in the notice of sale in one or more parcels and in any order

Trustee determises. Trustee may postpone sale of ali or any parcel of the Preperty by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveving tie Property withcut any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trusiee’s apd ailtorneys’ fees: (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persens legally entitled to it. ) .

20. Leader in Possession, Upon acceleration under paragsaph 19 or abandonment of the Property, Lender (in
persom, by agent or by judiczally appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and 13 collect the rents of the Property including those past due. Any rents collected by Lender or the recejver
shall be appiied first 10 payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasoniable aitorneys’ fees, and then to the sums secured by
this Securiry Instrument.

21, Recunveyance, Upon payment of alj sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrament 1o Trustee. Trustee shall reconvey ths 'y wi y and without charge to the PErson or persons
leggaliy entitted to it. Such person or persons sha i

22. Substitute Trustee, from time 1o time remove Trustee and appoint a successor trustee to any
Trustee appeinted hereunder. cyance of the Property, the successor trustee shall succeed to all the title,
power and dusies conferred upon Trustee herein and by applicable law, :

23. Useof Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees, As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any
attorneys’ fees awarded by an appellate coury,

25. Ridlers ta this Security Instrument. If one or more riders are executed by Borrower ard recorded together with
this Security Iastrumient, the covenants and agreements of each such rider shali be incorporated into and shall amend and
supplemient the COvenarxts and agreements of this Security Instrument as if the rider(s) were a part of this Sscurity
Tostrurment. [Check applicable box(es)] S ) L

L] Adjustable Rate Rider - ] Condominium Rider ] 24 Family Rider

5 Graduated Payment Rider [J Planned Unit Development Rider
1 Other(s) fspecify] -

By SiGwiNG Berow, Borrower accepts and agrees 10 the terms and covenants ontained m this Security
Instrument and in any nder(s} executed by Borrower and recor with it. . -

(Seal)

—Borrower

. 4 (Seal)
D 3/'..' Fraisice —Borrower

iSpace Below This Line For Ack ried E —_—

The foregoing instrument was acknowledged before me s,

" by.ﬁ-é’.("fﬂé\/\fﬂtém ......... i
R Py . personis) acknowladging)
e . “ - R ) L

- ;;:Z?_;

My cam%sm sapires: (y-/o- 5 &

st S5,

Notary Public

This mstmmcnt was prepared by... KLAMATH -FIBST FEDEIRAL aSHVm@".,AND JOAN. ASSO0CTATION. ..... ceees




SYATE QF OREGON, )
County of Klamath

Fiiodforrscorrdmmaqws!cf

on this 14th. doy of_January A.D. 1983
t 1:05 __oclock _E__ M, and duly

M85  of Mortgages
cha____,_.—-._.léz_—-.

%‘2 BIEHN,, County Clerk

By Loz Deputy

Foo_-21:00
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