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1lopen HM-2553 s
ASSUMPTION AGREEMENT

B;";EMA_H

DATE:

DAULINE F _Torson

— _  SELLER

The State of Cregor: By And Through The Director Of Vaterans’ Affairs LENDER

Unitif 4 changs is requssted, all tax statements are to ba sentto: Department of Veterans’ Affairs
Attn: Tax Section

1225 Ferry Streat SE.
a4 Salem, Oregon 97310
“THE PARTIES STATE THAT: . .
. SenefcwesLendermedemmw.
(8} Ancte in the sum GZ,EM dated '\JulLal\' 18 ﬂ which note is secured by a mortgage of the same

date. and recorded in the office ofthe county.

recording officer of % county .Oregbn. mmmavmﬁ_ }
— Vol. M80 Page 12601

on__July 8, ,19 80

(b} Anotain the sum of §___

dated __

— 19 , which note Is Secured by a Trust beed of the same

dats 2nG recorded in the cffice cfthe county recording o

fficer of ————————————_county, Oregon, in Volume/Resl/Book

—_—

on

19

{¢i Arotainthe suniof .

—. dated
the same date.

T 19___ whichnoteis secured by a Security Agreement of

dy &nd further shown by ____

— e

In this, agreement the items menticned in 13}, {b), (c},

N - -
and (d) will bs called “security document” from here on.

2. Seller has sold ang conveyed (or is about 10 seli and convey) to Buyer, all, or a portion, of the property described in the security document. Both

Saller and Buyer have asked Lendar o release Seiler from further fiabiiity under or on account of the security document, The property being scid by

Seller and bowgta by Buyeris speciiically describad as follows: S
Lot 47, Biock 3. Tract No.
. State of Qregon,

1064, FIR3T ADDITION TO GATEWOOD, in the County of Klamath,

FORTHE REASONS SET FORTH ABOVE, ANDAN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1. B BALANCE OF SECURED OBLIGATION

. mwm&nmﬁwmmas, 48,370.77 asof \'Ev"-m*tr\’f {5 19 B
| SECTIONZ RELEASE B30 LABILITY
Satior 1§ herebiy reeesed #om turmer

‘mymammnecﬁ%emcmm,
SECTION Y. ASSuATION 05 CAmLTY

Except a SPRCHICHR Ty #5g Agieermen Sz mgrees. 1o Py ha ded! shoem by tha Iscurity desumsnt,
cﬁﬁgaﬁcm_ms':k T Lalianrs B0 P 1

~ Buyeragraes v 22 trm ad of the
4 DAL Wre A bok Sartormag Dy Seller whun the Secunty document was exacuted, Buysr g *3 {0 perform
those obbganons 2 e s, FUUE UL st wnmmwmwmﬂmmmmmdw. Buyer agroes to be oound bs of this tarms of
FC:sh Letal correct
So8-M S-80

Payment amount correct o~




sa:rm:. rmtmramnnms B S i ‘4 o
The interestrateis . VEEIZlIe  Gnoicate whether variable or fixed) and will bo__6.7 percent per annum. If this is a variable interest rate
ioan, the Lende" can periodically chings the interest rate by Adginistrative Rule. Changes in tha interest rate will change the payment on the loan.

The initial princ pal and irerest payments on e fan are 3. 329.00 to be paid morthly: (Fhe payment will change if imerest rate is
vacigble and the, interast rate chxnges.) ’

The payments on the loan bweing assumed by this agresmant may be periodically adj usted by Lender to an amount that will causa the loan to be paid in
tull:on the due date of the last prymient.

SECTIONS. DnJE ONSALE

Buyer agraes thut the barance of this loan is immediately due and payabie in full, if after July 1, 1883, there is a second sale or otheriransfer of afl or part
of the property s.scuring this Joan. However, transfer or szle to the originai borrower, the surviving spouse, unremarried former suuse, surviving child
cr stepchild of ite oniginil tofrowes, or to a veleran eligible for aoan under ORS 407.010 to 407.210 and Article Xi-A of the Oregon Constitution does
not.count as a-suls-or transfer for p.:raoses of tha prov:sons cf this paragraph.

SECTION 6. - NTERPRETATION

0 this agreemen; tho Singuldr number includes the plural and the piural nurnber lnc'udes the singular 1 this agreement is executed by more than one
pavson, firee, or corporation as Buyer, the obligations of each such parson, firm, or corporation shall be ioint and several.

SECTICN 7. U!!ﬂ’ ATHONS

To the full e ed by law, g‘yer waives the right o plead any statut2 of limitai:ions as a defense to any obligations and demands secured byor
134 Peun docurme!

BUYER L’:;‘:): &:::::*"" ~ SELLEE R ’ /{ Q"""é/% @

le C'hr;.stenge De R Dotsor),ﬂ

BUYER ,&(%Mmcr;f 27 /)’bu//)L/ o SELLI R{\7> 2 //h.() 7 }(//ﬁ; IS

tensen : o Pauline ¥. Dotson

bxa,(lw
bTATEOFOHEGCN, ;*3; ﬁ}f: i-’i»ss
COUNTY OF __ “Klsmath 3

January 3 8 o 19 85 -

Personally appeared the above named .J. Lane Christensen and Sharon L. Christensen

L and acknowtedged the foreguing instrument to. be his (thelr) voluntary act and deed. z’
e  Beforeme: %//)222/}4 r/q/ %’%

“Notary P r’ hé For:Oregon

yCommlssmn E(plres 3 Q;? g\s’

STATE OF OREGON i e e e e
COUNTY OF /L:"Lurvt'.-t%_mnfvf-—g l=rr 19 £

" Personally appeared the above named Dovatd B Deteo A a;,_r(\ Jooo Uiny . 7)( fe5,00
+ - and acknowladgad muﬁfﬂamngmstmembe-mﬂmwebngary act and deed. R

' : Corr 4.

-~ Before me: ,twfz,p (/ \V/,é S
o 5 gma:y‘Public For Oregon .

My ICommlssion Exp:res

DIRECTOR OF VETEFANS' AFFAIRS - Lender

‘N ULREY, Lozn Pro sing Manager

STATE OF OREGON }
S -
COUNTYOF Deschutes ! Januaz§\4/, u 19 85

Persansily appeared the above 1 __Gwen Ulrev
and, being duly sworn, dd say that be (she) is authorized so sign the foregoing in: mem on bahalf of the Director of Veterans' Affairs, and that iig (her)
signature wes mn«y sOoRErtary act and deed. -

- B g ;":4 f
e T Before me:

My Commission Exsiras: §R.24- 8 (

Notary Public For Oregon

AFTER RECORDING RETURN TO:
DEPARIMENT OF VETERAMNS AFFATRS
1%5 NE Revere
Band, OR 97701

" STATE OF OREGON: COUNTY OF KLAMATH:ss &

I hareby certify that the within instrument was rece»ivpd and 1‘11 ed for :
record on the__l4th day of Jarmary A.D., 1985 =t 3:42 o'clock P M,
and duly recorded in Vol Y53 s of _Mortgages on page 803

EVELYN E}IE‘IN, ,OUNTY CLERK
‘ / - N
Fen: §9.00 by:_, 22 ) /%/i/ * __y Deputy




