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forth on Exhibit A, the amount of such excess shall be
allocated between Citizen's and Bank as follows: The amount
of the excess up to and including an amount equal to two-
thirds (2/3) of the agreed value shall be paid to Bank, all
amounts in excess of the sum of the agreed va1ue plus
two-thirds (2/3) thereof shall be divided by Citizen's and
Bank 60% and 40% respectively.

This agreement shall remain in full force and effect
until the Note secured by Citizen's Mertgage, including
any extensions or renewals of any such obligations or
liabilities, have been fully discharged.

In the event of any distribution, division or applic-
ation, partial or complete, of all or any part of the real
property of Holt herein referred to, or the proceeds
thereof, in whatevar form, for whatever reason, then and in
such event, the Superior Indebtedness to the amount of the
agreed value of such real property shall first be paid in
full before any oayment is made upon the Subordinated
Indebtedness. :

Bank shall continue to hold such note or notes evidenc-

ing Holt's indebtedness to it while this agreement continues
in effect.

DATED: L&EMM IO, 1984,

FIRST INTERSTATE BANK UF OREGON, N.A.

7}
By: ;/>\ / —1 :
L.¥. Kuchar, its Assistant
Vice-President :

CITIZEN' FINANCIAL RVICES INC.

\gy: de/ 'ﬂ/'c/
TTﬂ e £// ” 2

g e c' ( w
{

A o~

%
‘;3"4;ggg;2;;§§;§gyiw

WilTamae Holt
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STATE OF OREGCN

County of  Jacksen

Personally appeared James E. Holt and Willamae Holt,
who, being duly sworn, did say that they executed the
foregoing instrument, and they acknowledged said instrument
to be their voluntary act and deed. Before me.

ARY PUBLIC FOR OREGON
Commission! Expires: 12-07-88

Page 3 - SUBORDINATION AGREEMENT
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1. Pparcer 3 «

Property

Bents Property")

a. description—Legal:

Fater 1org 31, 32 apg 33, in
County, Oregon, according ¢q

EXCERTING THEREFROM that
Stare of Oregon, by and ¢
Tecorded ip Volume 377, Page 354,

Recording infermg ¢ Jackson

dgreed valye: 5153,000.00
)

Property dE$cription~Legal:

The S 0E tha NU% and the s, of
thke wily

1anette Merigsa,, Klamath Gop
EXCEPTING THRzrmo. :

sitvated In the §
i1 Pase lametia Merddian
descrip :

the Toyp

hr

o,

c.

PARCEL > {"Eonanza Raﬁch"

.

ed

.

-Biginning
‘dely

Sth 890 440
bolnt of beg

Recording information:

c. Agre{ﬁ'value:
PARCEL 3 (n
Property descriptio

land 15 ¢ fee

$92,400.00
3. Christman Property')
a. n-Legal:

A strip of
line of 1ot

ing information:
$$150,000.00

Record Jackeon Count

dgreed vilye:

Page 1 of 2

the Offiecia] Pla

Portion of g5
ough fts S¢a

Jackson Coynp-
County 81-042

Sectiopn 33, To
nty, Oregon;

Jackson ‘Count
Klamath Count

Y Y

(now City) of Pboenix, Jackson

I thereof, now of record,
w

14 Water Lot 33 eyed to the
‘ T, by deed -

Deed Records,

s conv

A4

Vs Oregon,
176

March'6, 1981

waship 3y South, Range 11 East gf

feet ¢¢g ‘the

vy 82-0330¢
v Vol. M8Z p

March 35, 1982

ages 3085-¢ March 11, 1982

OIS to ¢
Oregon, according
EXCEPTING

by deed
ecords of Jackson
y 82-03305 Harch 5, 19,

)
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4. FPARCEL 4 (“"Fronmtier Lodge')

2. Prepecrty description-Legsl:

Commencing at a 1* x 30" iron pin at tiw ®ertheast cornar of Eher Soutl’
Half of Donation Land Cinli Re. 62 in Teamhilp 36 §?G=tth. Range 1 West:
of the Willamette Meridian fn Juckson Couuty, Dregon, thence South 52¢
19 00" West 2029.70 feet to a 1V x 16”  tron pipe wonument 2t the
Southeasterly corner of tract. described in Volome 364 page 516 of the
Deed Records of Jackson County, Oregom, ihwnce South 51° 537 35" Uect,
‘along the Southéasterly llue of sald tract, » distance of 186.37- fcelt
to a )™ iron pipe For the TRUE POINT. ar  BECYRNING; &hence continue’
South 51° 53° 35" West 213,94 feet to 2 point on the iastcrly. right-
of-way liue of the re-located Pactfic Highway (aaid point being ™ North
£4° 12' 15" East 35.00. feet from Iltighway Engincer's center :1ine
Station 333492.86); thence North 19° 47 50 1/2” West 192.27 fect ‘on
" tonp choxd of 2 9i%.93 foot radlus carve Lo cight {arc -Length 3192.62
feet) to a polat on sald Easterly tight-of-way line vhich bears Norxth
76° 12% 047 East 35.00 feet €row the Highway Engincer's center: Yine
‘Starion 335+92.81; thence North S6> 13" 00" East 113.«.81 fect’;i:o-_@“l",
{ron pipe; thence South 50° 43 Y 20"-East _182.:25 feer to 'ﬂthe u;ue,:l?o:v.nt:
of beginofng. " | o S
b. Recording ivformation: Jackson Countyb 83-(f52089 February 8, 1983
¢. Agreed value: $84,300.00 E '
5. PARCEL 5 ("Paradise Apartmerts")

a. Property description-Legal: | : . EE
Covnencing at the Southesst corner of DPoraticn Lawd Clafw Hoe 59,
Tovaship 38 South, Range 1 West of the 1illarette Heridian, Jackson
County, Oregon; thence West 344,20 feet long the Houth Jline of said
Clzim; thence Scuth 150.0 feet to the true point of begsnning; thence

_centinulng South 359.25 feet to intersect the Easteriy M3ne of the
ex{sting Yclocated Facific Highvay right of way; thence adong sald
right of way, lying on a curve, the long chord of which is dercribed an
being North 51° 16° West 478.30 feet to 2 3/4 inch iron pipe on sald
right of way line; thence Horth 50% 10° East.162.25 fect on a 3/4 3nch -
iron pipe; thence South 71° 08" East 135.69 fect; ihence ¥ast 120.0
feet to the truc point of beginning. '

b. Recording informatiom: Jackson County 83-02088 February 8, 19&3
c. Agreed walue: $225,600.00 ' o

- Jackson County, Oregon:
o Recorded :
: Oy?FICIAL RECORDS

207 JANT1O 65 fo0g

KATHLEEN S. BECKETT
CLERR and RECORDER

Page 2 of 2 . M@%d
£~ o " E

STATE OF OREGON: COUNTY OF KLAMATH:ss S ' '
I hereby certify that the within instrument was receive% g&d filed for
record on the_ le6th day of  January A.D., 10 85 at 10: oleclock_ = M,
and duly recorded in Vol M85 , of : Mortgages on page_ 934 .

EVELYN BIEHN, COMKRTY CLERK

Fee: 3 23706 T 'byi::J%m mgV/) yDeputy




