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" Member No. ) A REALESTAT]E MORT AgE°

On kis. 318t ... sy of Oztober . . .. 1984,

7 & Debra Rodgers, Russell R. & Cyntﬁia,Rodgefs, Radley R. & Alice Rodgers

hereinafter called the MORTGAGORS, hereby grant, bargain, sell, convey:and mortgage to
___Klamath o :

~PRODUCTION CREDIT ASSQGIKTIQN, ’
a corporation organized and existing under the Farm Credit Act of the Corgress of the United- States, as amended, with its-

incipal place of busi in the City of Klamath Falls

3

State of Oregon.

» hereinafter called the MORTGAGEE, the following described real estate in the

T

County cf Klamath ..., State of. Oregon

(SEE EXHIBIT A" ATTACHED)
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together with all the tenements, hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and
watering apparatus, now or hereafter belonging to, located on, or used in ronnection with the above described premises,
and together with ali waters and water rights of every kind and description anc however evidenced, and all ditches or other con-
duits and rights of way thereof, appurtenant to said prerises or used in connection therewith; and together with all range and
grazirg rights {including rights under the Taylor Grazing Act and Federa] Forest Grazing privileges); now or hereafter
issued in connection with or appurtenant to the said real property; and the mortgagors covenant that they will comply
with ali rules, regulations and laws pertaining thereto and will in good faith endeavor to keep the same in good standing
and »dill exceute #ll waivers 2nd other documents required to give effect to these covenants, and that they will mot sell,
tracsfer, asign or otherwise dispose of said rights or privileges without the prior written consent of the mortgagee.

. 13 .
SUBJECT T().f:m) mortgage, deed of trust, contract of sale, lien or judgment, of

record as of the date of recordation of this mortg:ige

TFis conveyance is intended as a mortgage to secure in whole or in part the performance of the covenants and agreements
hereinsiter contained and the payment of the following described promissery.note(s) made by one or more. of the Mortgagors

{uniess atherwise indicated} to the order of the Morgagee, together with interest as hereinafter provided and together with all
renewals or extensicns thereof: . ) Qo

MATURITY DATES) DATE OF NOTE(S} L AMOUNT OF NOTE(S)
November 5, 1585 October 31, 1984 .. $2,523,517.00

Also this morymae is interded to secure all future loans or advances made of contracted within a period of FIVE (5) YEARS
from and 2fter the date of eeording of this mortgage, provided, however, that the maximum amount of all indebtedness to be

secured by this morigage shall not exceed in the aggregate at any time the sum of $..3,.000.000..00
interest 2ad of advances made in accoridance with the covenants of this mortgage to protect collateral.

All present and future indebtedness secured by this mortgage shall bear interest at the rate specified in the note(s) evidencing
such indebtedness. provided, however, thai if such rate or rates are thereaftce increased or decreased by Mortgagee; all of the
indebtedness secured hereby shall bear such increased or decreased rate of interes! from the effective date thercof, .

The coatinuing validity and priority ot this mortgage as security for future loans or advances shall not be impaired by the fact
that ai certain times hereafler there may exist no outstanding indebtedness frem Mortgagor to Mortgagee or no commitment to -
make foans or advances. ) BENRCRTRE N
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ORTGAGORS COVENANT AND AGREE: L <3705

That they zrz lawfully seized of s#id premises in fee simple, have good right and lawful authority to convey and mortgage the
same. and that sard premises are free from encuinbrances except as stated nbove; and each.of the Mortgagors will warrant and
deferud the sume forever against the lawful claims and demands of all piysons whomsoever except us stated. above, hereby

~velingaishing all dower and homestead rights in the premises: and these. covenants shail not be extinguished by any foreclosure
hareat, But shalf run with the land; . - :

To pay when due all dsbts and money secured hereby;

To keep the buildings and other improvements now or hereafter existing on said premises in good repair and not to
remove or demolish or permit the removal or demolishment of any thereof; not to commit or suffer waste of any kind
upon said premises: not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all
acts and things necessary to preserve all water rights now or hereafter uppurtenant to or used in connection with said

premises;

To pay when due all taxes and assessments upon said premises; ané to suffer no other lien or encumbrance prior to
the lien of this mortgage %o exist at any time against said premises, except as stated above;

To keep 2’1 buildings insured ayrainst loss or damage by fire in manner and form and in such company or companies’
and & such amount as shall be satisfactory to the Mortgagee; to pay wken due all premiums and charges on all such in-

To keep in good starding and free from delinquencies all obligations under any mortgage or other lien which is pﬁbr to
this mortgage. .

Should the Morigagors be or become in default in any of the covenants or agreements herein contained, then the
Mortgagee may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgageé in so
doing chall bear interest at the rate sorne by the principal debt hereby secured, and shall be immediately repayable by the
Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage..

Timme is inaterial and of the essence hercof ; and in case of breach of any of the covenants or agreements hereof, or if
default be made in the payment of any of the sumns hereby secured, then, in any such case, all indebtedness hereby ‘secured
shall, at the election of the Mortgagee, become immediately duc without fotice, and this mortgage may be forcelosed; but
the failure of the Mortgagee, to exercise such option in any one or more instances shall not be considered as a waiver or
relinquishment of the right to exercise such option upon or during the continvance of the same or any other default. .

In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or of any
suit which the Mortgagee may deem it necessary to prosecute or defend tc; effect or protect the lien hereof, the Mortgagors
agree to pay a reasonable sum as atiorney’s fees and all costs and legal expenses in connection with said suit, and further
agree to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of foreclosure.

Upon or during the continuance of any default hereunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises arnd take possession thereof, except under circumstances where such taking is expressly
prohibited by law, znd collect the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,;
upon the indebtedness hereby secured; and the Mortgagee shall have the right to the appointment of a receiver to collect,
the rents, issues and profits of the mertgaged premises and/or to manage the property during the pendency of legal pro-
ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee’s benefit and are hereby as-
signed and mortgaged to Mortgagee as additional security for the indebiedness herein described.

other
strued as though the invalid or unenforceable provision had been omitted.

The covenants and agreements herein contained shall extend to and be. binding upon the heirs, executors, administra-

tors, successors and assigns-of the respective parties hereto. it

IN WITNESS WHEKEOF, Thke Mortgagors have hereunto set their hands the day and year first above written.
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PARCEL 2:  1pts 16 & 17 in Section 3, TWp. 40 South, Range 11 E.w.y.
Lots 15 4 18 of Sec. 3, Twp. 40 South, R. 11 EWM- eXcepting that portion conveyed to’

the United States of America by 1912, recorded July s, 1912, in Deed &

Volume 37 page 416, Deed reco 3 . L

The MLSWY% ang the SEY of Sec. 3, Twp. 40 South, R.

The NZ%SE4 Sec. 4, Twp. 40 S., R. 11 E.W.M,

The ELNEY Sec. 10, Twp. 10s. R.11 E.w.M.

A portion gof Lots 19 angd 20, Sec. 3, Twp. 40 §. R. 11 E.W.M., more particularly descfibed
as follcws: ) ;

Beginning at point on the South 1line of Lot 19, Sec.
YVest, more or less, from the Southeast corner of
ditch whi i . i outh line of

PARCEL 4: 3 feet of Lot 2, All that Porticn oﬁ Lot 2 lying Southwesterly ofvthe right
of way of the United States Government Canal "F"_ [ots 3;4,5,6,11,12,13 and 14 of Sec. 4; Lots 9,
1), 15 § 16 of Sec. 5, all ip Twp. 40 5. R. 11 EWM : ‘

PARCEL 5: Twp. 39 South, R. 11% E.W.M. ‘ N . )
Sec. 337 The WsSWYy EXCEPT 1 acre deeded to Poe Valley Community Club, a “orporation, by deed
recorded in Book 6g page 376, Deed recerds of Klamath County, Oregon. :

Sovernment Lots 3 and 4, a11 that portion of the NE%NE% iying Westerly of Lost River; SW%NE%;
E3NWY; 5 SW4NEY%, EXCEPT the West 60 feet; NE%Si; ; the\East 30 feet of the SE4SWY ; NW4SEL s
NE4SEL Iving flesterly of Lost River. i ' g

Section 27: Covernment Lots 7,8 and 9
Section 35- Government’ Lotrs 10 &11

Twp. 40 South, Range 11 'E.W.M. v
Section 3 S8y ‘ ’ . o . S I . e
Section 4: Lot 1B (SWENELY; Int 19 (SELNWY) ; ELSHY; W3SEY: g 5 Lot 20; NWLSWY; SWLSWY
Section 5: 1Lots 17 and 18; the N:SEY SELSEY 25 ; ‘
Section 9: NENEY SW4NEY ; NEUNEYSEY - SLNELSEL S%NE%SE%SE%; N

Section 10: NS » SWiSWY ; KWINEY;  NGNWy : i

Section 15: NWLNEY; SW%NE%; Kils; NsSWYy ; NWLSEY

SE; E4SWy Sec. 7;  Swy; SENWY Sec, 8; Twp. 40S.- Range 11 if.W.M.

Government Lots 8 ang 9, Sec. 4, Twp. 40 South, Range 11 E.W?M.'
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STATE OF CREGON. COUNTY OF KLAMATH:ss PR RN IO

I hereby €ertify that the within instrument was recgﬁ}v\é&igandiffiti‘lpd for M

Tecord on the_ day of_ pecerbor A.D.y 1984 4 at-11:18 " O'eloek A '
and duly recoried in Vol _ waz s of Mortgages : 2, O] “page__z]zgg .

womem Evmng*:g’fm{n, CoURmy CLERk
7 ey J‘Z AN
Fee: 81300 . L BN ' aceZhangd L0/ s Deputy.

Re-recatded-:o add
STATE OF OREGON s COUN - ‘

Y ¢eriify tha ' W _ ed and filed for
record on the d 83 at__11:49 o'clock A M,

s —

and duly recorqd 5 s OF Mortgagas, on page_ 939 .

EVELYN BIEHN, coungy CLERK

, > 721 CLl
Feeft $_13.00 o by: [’2@’7 gpnfgé@ , Deputy‘




