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MEMORANDUM OF GRCOUND LEASE

THIS MEMORANDUM OF GROUND LEASE is made as of the
A»w’,w;{" , 1984, between RODNEY R. and

MARY M. LYON, husband and wife, and JAMES L. ECKHARDT and NELLIE

R. ECEHARDT, husband and wife, Landlora has leased, and hereby
dces lease the Leased Premises to Tenant, and desire to execute
ard record this Memorandum as notice thereof The Ground Lease
centains the following covenarts and term%‘not herein set forth.
DEFINITIONS. The following Lerms a8s used in this

Lease shall have the meanings herelndfter set forth:

1.1. “"Landlord": Rodney R. Lyon and Mark®M. Lyon,
i )\ i

husband and wife. ’

1,2. "Tenant": James L; Eckbhardt and Nellie
R, Eckhardt, husbang and wife, of Meridiani’Ada County, Idaho.

1.3. "Leased Premises": 'That certain property
together with all Buildings and 1mprovements thereon 1ocated
in the County of Klamath, State of Orpqon, more partlcularly
described in Schedule I attached hereto. The Leased Premises
includes any easement shown .on Schedule I.

2. TERM, , 0

2.1. Landlord leases andg: Tenant rents the Lpased'
Premises for a term commencing on the date of this Ground Leasefv“
and continuing to *he 30th day of Qentembpr, 2004
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2.2. Tenant, by glVlng Landlord at lease 51xty ‘
'60) days' written notlce before the expiration of the term
or option term then in effect, may extend the term of this Ground
Lease by two {2) consecutive perlods of five (5) vears ﬁach
on the same terms ang conditiens, exqept length of term, as
the prime term, and except that rent pa;able during option terms
snall be one-half of the rent payable durlng the 1n1t1a1 term

hereof.

3. CONSTRUCTION AND ALTERATION;OF IMPROVEMENTS.

3.1. Tenant may, at Ten&nt's expense, construct
on the Leased Premises any improvements Tenant may deem de81rable,
including without limitation =2 potato ;storage facility, and
mzke repairs, additions, alterations and 1mprovenents thereto.

3.2, Fee title to all lmprovements constructed
on the Leased Premises by Tenant and al} additions, alterations
end improvements thereto made by Tenaﬂt} even thoughk a pért'
of the realty, shall be and remain in: Tenant durlng the term
of this Ground Lease. Upon the explrdtlpn of this Ground Lease
fee title to all improvements then locatéﬁ on the Leased Premises
shall pass to ané vest in Landlord. :

3.3. Tenant may -sell - or Lease any 1mprovements,
alteratzons or additions made by Tenant' on the Leased Premlses
to a third party, subject, however, to the provisions of thls

Ground Lease.
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Tenant may as#ign this Groung Lease or

ASSIGNMENT ann SUBLETTING.

If Ténant
assigns this Groungd Lease, Tenant shall remain liable to Landlord
for fnli Preformance of Tenant's oblig&tiohs hereunder, '

5. NOTICE. ’ '

5.1. Any notice ptofided for herein shall be
Given by Registered or Certifieg United States Mail, posﬁage
prepaid, addressed, if to Landlord, +o Landlord at post Cffice
Box BC 52, Malen, Oregon, 97633, énd, if to Tenant, to Tenant
at 249 Thornwood Drive, Meridian, Idého, 83642, The person
and the place to which notices are tplb
by either Party by writtep

5.2.

may designate in writing. ‘

5.3. Upon Tenant's wrifgen reqdest, and proviéed
Landlord can do 30 truthfully,}iandlord?will’certify in writiﬁg
to all persons designated by Tenant,(a) éhét Tenant has Performed
all of Tenant's obligationsg and‘is not in default under

Ground Lease, {b) that this Ground Lease is in ‘ful: force and

effect, ang {c) that each Person recéiving»suth certification-

may rely thereon for all purposes. f{

§. MEMOSANDUM OF LEasp.
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&re located, ;
7. RIGHTS GF SUCCESSORS,

7.3,

this Ground Leage shail bing and ind

heirsg, Personai repreSentatives,
Parties hereto.,

8. MORTGKGE.

8.1,
trust upon the Leasegd ?remise
shall epe
thereto i i and any
€ of Tenant, including the interest of both.

Landlorg and Tenant Under thjig Groung Lease. Any such mortgage‘
or deed of trust £hall pe 3 first lien k
the Leased Premises,” > | recordeg before of

after the 2 i ¢ i jease. Landlorg agrees

the subparagraph

Landlorg will étion 4greement in a

forﬁ acceptable to the holder of such mortéage}or deed of trust
subg:dinating this Groypg Lease, ang Landlbrdie‘eptire‘interest
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in fee to the Leased tremises, to such mortgage or deed of trust.

Landlord agrees to exzacute such aaditional and further documents
or instrumenis as may be reasonable or necessary to allow Tenant
to cobtain financing or refinancing of the Leésed premies. Landlord
specifically acknowledges that the parties confemplété a renegotia-
tion of Tenant's financing during the tern of this Grouﬁd Lease,
and all the provisior.s of this Ground Lease relating to Tenant’s
iender and 2 placing of a mortgage OrL mortgages upon the Leased
premises shall apply with egual force to any mortgage Or other'
yien placei upon Leased Premises at any ;1me'during the term
of this Ground Lease. ' !
8.3, In the eventALandlord5contends that a default

_exists hereunder, 1,andlord shall furnish a copy of any notice
of default to the holder of any such mortqage or deed of trust.

the Ground Lease centains pruv151ons relating to a
rignt of first refusal on the part of the Tenant, and relating
to an optilon to purchase the Leased Premlses.1 In addition the
Gground Lease contains other terms, coVenants andkprovisions
which by reference are incorporated nprein: The Ground Lease
may be inspected &t the offices of Tenant at the address set
forth under paragrapn 5 (Notice} above.

IN WITNESS WHEREOF, the Landlord and Tendqt have executed -
this Memorandum off Ground Lease the day and year first above‘

written.
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/Jﬁé..xes L. Eckhardt ;‘Rodney R. yoh

im“r (‘ IZ??AW &7/)71'7 LLL (,AV 7’{’/1«4’)1 3

Nellie R. Eckhardt ,Mary&M. Lyon/

" TENANT® “LANDLORD"

STATE OF U/ «©eon )
o,k } ss:
County of !{lawati )

On this _Aci_ day of QUQ us’( , 1984, before
me, the undersigned, a Notary Public Cin and for said State,
persorm}Lly appeared RODNEY R. LYON and MARY M. LYON, husband
and wife, known cr identified to me to be the persons whose
names are subscribed tc the within 1ns**rument, and acknowledged
to me that they executedé the same.

IN WITNESS WHEREOF, I have hereunto set my hand and \\
affixed my official seal the day and year in this certlflcatg

3 u ,, 5

first above writtern. E

ma/‘/‘% /—}c /Q»@’M {|"1-LO'

NOTARY PUBLIC for AR
Residing“at A/zens ////9‘ wi_f’ ,\~-.”'~~\\
f&’mf:mxéé/zv\ [:(,0//95 - /g’/é ;74» "

MEMCORANDUM QF GROUND LEASE ~ 6




STATE OF TTdulo

County of Cﬂﬂﬁaw»

On this R ’ before
me, the undersigned, a Notary Public in and for said State,
personally appeared JAMES T, EKCHARDT and NELLIE R. ECKHARDT,
husband and wife, :
whase names are subscribed to the wi
to me that they executed the sane,

IN WITNESS WHEREOF, I have hereunto set my hand and..:
1 [

affixed my official seal the day and year in this certificgfid ) - .

first above written. & -

NOTARY PUBLIC for _T.
Residing at _Wler J,
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Township
12 B y.M i i tibed a

Eeginning at ' i existing
drainp ditech, from which 2 i ~Quarter
Section corper common to i nd
Range 12 E.Ww.M., 1 °29105u
839°43rg5m East North
0°l4' past 30. 3 ) ;
thence § 3 “to a pboint; orth
0°29+g5a : int; nce South 89°43195n East
422.77 feet to 4 , i an €Xisting drain ditch:
thence South Qeag1 1 - &0 the boint of beginning.

ingressg to ang
existing roadway

A parcel of land Situate ip Portions of Government Lots 7 ang 11 -in
Section 16, Township 41 South, Range 12 E.w being more. partjicy-
larly describeg 4% follows: i )

3eginning at a i : £ i I *i1sting draip ditch
from which point ; € i p ter sectj
Mon to Sect 15 ang 16, hip 41 g Ny
bears North 0°29195n West 47g_; feet Sou: ; East 12.5¢
feet, North 0°53' west 421.58 = : East 30.0¢ feet,
and South 89°4¢ East 2,692.06 feet distant- thenece North 89°43105n
West 422,77 feet g 2 point. thence iy East 373.56
fzet, more °or less, tgo g point on c1d ‘0! vernment Iot
in saig Section 15: thence Sou B! ) 7 feet along -
the South line of Said Let 13 thence North 0°2g9105™
‘ t along the cent &n existing drain ditch
beginning. ¥ :

e
f( "dkékbn—/?cjhgzzﬁxézjq:
b0r fPlain, =t 51
ArTo

STATE OF OREGON. CCUNTY
'hereby cerg

Tecord on thae

and duly recorded in Vol

Fee:




