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;  WITNESSETH: i ; , : ,
For vatue reverved by chy Maitgago- frain the Mortgages, the Mortgagor has fsargained and sold and does hereby grant, bargaih,y;ell and c'o_n'\’/_ev,r
th FR

un Merigagee, 2t the Iatowing describec properry situate in _s&_ﬂiﬁ_,_\ County, Oregon, to wit:

“Mortgagee*’;

Tract £2, YALTA GARDENS, acéording ‘to the official plat thereof .
on file in the office of the Clerk of Klamath Coupt:y, Oregon'f Lo

1OQEIes voiths the T TBINCS, I remens end fixtures now o hereatter situae an said :5remises, including, but not ex’ciusively, all pe?soriél"prbpehy
L9 Of i encled for wse £or pluenting, higharg, hegting, cooking, cooling, ventiluting ar irrigating, linoleym and other floor coverings attached to‘floors'.y

Ta Have and T; +Hoid the sirse Lo the Moitgagee, its suecessors and assigns, forever.

Amd ke Mortgigoe does Yereby toverant to the Morrgages thar Martgagor is lawfully seized in fee simple of the said real property, that Mort-
HEN W e Aasiute camac Of % sait perscngl Rioperty and shap 'Mongsgor will warrant and forever defend the same against the tawful ctaims and
Gertepneds o f i PSS b omzoeiner, :

Thix CoOTvEvaRE is nended as o mori@ge 10 secure performance of the covenants and agreements herein contained to be by the Mortgagor
lee3t gng serformed, and 1o secure the paymient of the surn of § : _. and interest 'mereanjnt accordance with the tenor
of a ¥risin promissary TE executed by Mo tgagor dated J—ﬂ_‘}i{w 19385 ~_payable 10 the order bfuh‘iortgagé‘e in'install-
wrents of not-less than § &QLM\ each including interest on rhéqu__ day of each n:;q;:th,'éc?rﬁ?ﬁéﬁi;i?];
,_-.__-E_e_m._.l_é__ﬁ_,__, 19;5;5_, untit __Janua ry 16, 199 . when the balance then remaining unpaid shatl be"paid.v

AR B P R
The Mortgagnr does hereby oovenang an:t agree 10 and with tha Mon&agee, ‘s syccessors and asdigns:

. Thar Mixtgges wiit Bay. when due, the indebtedness #,
SNEQS UGN g Premsas or for services furnished therato.

2. Thar Mortgegor win kees the real an.
bt Carnaged or GOV RS by amy caise, Movtga
han the wufue thereat at the
serred, the obigation of the
Gy 1o the erpense of sush FECONSITUCTICN or epair,

3 Thar Mortgauor will, at Kart;
palicy ar BQUNBIBAT, 13suec ; e f ] , insurable value of the Property, with foss payable

v Morigagee a5 it inters: 3 l i of any policy, Mortgagor will deiiver to Mortgagee satisfactory
evidence of the renswal or replacement of the palicy. The insurance or a certificate of coverege shall be deljvered 1o Mortgagee, Mortgagee may, at

. TRGUiE the Droceegs of arry Insurana poticies upon the said premises o ba applied 1o the payment of thdindebtedness hereby secured
O 1o b used for e rapaic s reensuction of the property damaged or destroyed, v i . ; ! :

£ Thar Morigegor will execiite or oroe e such further assursnce of his

€. That Mortgegor wit Nt wrankler Kis interest in the mortgaged pro.::eriy, o¥~anv Part thervof, whethar Or not the Transterne agfeosv!o assume
S BV e indebtecnass socured hereby, : - ” = ;

T That in case de Alortgagor | i form. rein required” r at its option, hut
without any abligation 04 it pare 1o so do, and Cuit any nce, i ility charges, make
Ay repsirs, or do any siher of whe thiy i suIns so paid for any said purposes shall- (i} bear interest
fram he day the same Wes2 ‘neurred to the date of BIYMBNT 2t the rate of the loari wiiich was gvidenced by the Promissory note described above, or
Yy renewals gr EXIeNSions theraof; (iiy armiortgages’s option“be payable on demépdf_bf;be added to the halance on the Joan described above and
(52 awpwtmed amneny and pueyanle witf: iuszagmem Payments'tc become dug’ durin‘gm‘:her'the,tgrm of_the'applicable policy or.the remaining term
Of safd foan: or be due and Pay:zbie at said-ioah"s matariry. . N : ;
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ess hereb { »pevrforr?aéyg% i J' ‘of
ce, declare the entire sum secured by this mortgaje Hue

9. That, in the event of the institutiog BaAy SGIF Braction to fofecidse this morfgdge, the Mortglics Wil pay.suehstm 55 the. trial court and
any. sppellate court may | adjudgs reasonabie o5 attormey, fees in connection therewith. and ;such further sums as the Mortgagee sl'{allﬂbave:paid.op
i itie tearches or examinstion fees in connection therewith, whether or not final judgment or cecree therein be entered and all such sums
wre secured herehy ; that in any such su't, the court may, upon application of the plaintiff and without regard to the condition of the property or the
adequacy of the security for the : : . and “withgu ce"‘to" the' Mortaaior or any ‘one’ else, ‘appoint a’ réceiver

receive ,iissues and profits which had theretofore:
d shal! be applied toward the payment of
il aTdefault, by the Mortgador in one or

‘mortgaged Praoperty-and, retgin al!{spts actually

1C. The worg “Mortgagor”, and e fanguage of this instrument shall, where there is more than one morigagor, be construed as plural and be
bindirg jo.rtly and sevaraity upon ail martgagors and the ward “Mortgagee*” shal{ apply to.any holder of this mortgage. All of the covenants of ihe
Martyagor shall be sinding upcn Mortgegors heirs, executors, administrators, successors and assigns and inure to the benefit of the successors’ and
F5igns of the Mortiages. in the event of any transfer of the property herein described or any part thereof or any interest therein, whether voluntary
a7 invelentary or by operation of law, the Mortgagee may, without notice to the Mortgagor or any one else, once or often, extend the time of pay-
Nt O Qrant renevals of indebtedness tereby secured for any term, execute releases ar parﬁal releases from the lien of this mortgage or in any other

fetpect madify the terms hereot withour “hereby affecting the personat primary fiability of the Mortgagor for the payment of the indebtedness héréby
1 5 exjaressly waived in writing by the Mortgagee, Whenever any notice,

, demand or request shall be suf-

record title to the Property herein described orif enclosed in a

t address actually furnished to the Mortgagee or at the mort-

IM WITRESS WHERFOF, said Mortgagor has execitad this indenture the day and vear first above writtin. -

STATE UOF OREGONN
Klamath

Conrty osf

Jenuary 15 iy 85

Personally apz}é'a!} o the asove named
Jehn D, Cummings and Shirley F. Cummings
A

wgi‘;ckngmbfdgrd zﬁe/ygf?op g instrument t;z be
> . A

__j.: hii!“'}v:{;yﬁké-a rj?_g Aeed.

el Befoemey 2

(SIEQIZ‘ :

T0
ot N.A,
338
xth Street

trest

N
97603

M, and duly

on 1hlsJ.§_t,h_ day of January A.D.19__85..
t o'clock _B
B5 .
EVELYN BIEHN, County Clerk

Deputy
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