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THIS AGREEMENT, made and. entered into thig _18thday of January
l9 _82__ by and between DOROTHY REBECCA (O TS, CARI, RICHARD MONETT
and VMAZIE E. MONETT, hushand and wife. '
hereinafter called Seller, and DEBEA A. MOORE and CHARLES 1I.. MOORE,
hrusband ang wife, ) . .
hereinatter called Buyer (3¢ being undersicoa that the singular shall
include the plural if there are two or more sellers and/or buyers),j

< WITNESSETH:

"Lot 2, Block 10,
Klamath Falls,
file in the
.Oregon.”

SUBJECT TO:

1)  Contracts and/or liens for irrigation and/or drainage,
the schedule of exclusions from Coverage, together with _
any schedules contained . in standard title policies, reser<
vations, easements, reéstrictions and rights of way of
record and those apparent on the landg.

2) Y

use may be made of the bProperty described in this instrument.
A buyer should‘check with the;appropriate city or county
planning depa;tment Eo verify approved uses. '

The purchase Price thereof shall be the gum of _$14,000.00
payable as follows: $1,000.00 : upon the execution
hereof; the balance of $13,000.00 shall be paid in
MONTHLY i installments of INCLUDING inteérest at the
rate of —_ per annum o ; the first such
€ paid on the 8th February
er and like instalim
2ach month there

3 : g »
includimg both Principal and in i id. i 1 : :

It is mutuzlly agreed asg follows:

1) Interest as aforesaid shalji commence from date hereof ’
Buyer shall be entitled teo bPossession of the Property as or date
herecst; : v

23 date hereof ¢ Buyer shall have the Privilege of .
increasing any pavment or Prepaying the entire balance with in-- 7
terest due thereon to the date of payment; S
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Buyer shall pay promptly all indebtedness incurred by their acts  _
which may become a lien or purported lien, upon said property, and -~
shall reqularly and before the same shall become delinquent, pay
all taxes, including adjustment of same for any reason, assessments,
liens, and encumbrances of whatsoever kind affecting said property
after this date, provided, all such taxes, assessments .and charges
for the current year shall be pro-rated as of January 18, 1985
and in the event Buyer shall fail to so pay, when due, any such

Y unts required by Buyer to be paid hereunder, or to
procure and pay seasonably for insurance, Seller may pay any or
all such amounts and any such payment shall be added to the pur-
chase price of said property on the date such bPayments are made by
Seller and such amount shall bear interest at the same rate as pro-
vided abowve, without waiver, however, of any right arising to Seller
for Buyer's broeach of contract, and, in such event or events, the
@scrow holder is hereby directed and authorized to so add such a-
mounts to the contract balance upon being tendered a proper receipt

therefor; Buyer shall further rovide Seller wit
og each year'sytaxes and 1nsurangeu € With proofs of payment

Buyer shall keep the buildings on said property insured against

loss or damage by fire or other casualty in an amount not less +han
the full insurable value thereof with loss payable to the parties. here-

to and the interests herein reflected, if any, all as their interests
appear at the time of loss, all uninsured losses shall be borne by
the Buyer on or after the date Buyer becomes entitled to possession;

Buyer agrees that ail improvements now located or which shall here-
after be placed on the property, shall remain a part of the real
property and shall not be removed at any time prior to the expira-
tion of this agreement without the written consent of Seller, Buyer
shall not commit or suffer any waste of the property, or any improve-
ments thereon, or alteration thereof, and shall maintain the proper-—
ty, improvements and alterations thereof, in good condition and re-~
pair, provided, Buyer shall not make or cause to be made any major
improvements or alterations o the pProperty without first obtaining
the written consent of Seller;

Seiler shall upon the execution hereof make and execute in favor
of Buyer a good and sufficient deed conveying said property free
and clear of all liens and encumbrances, except as herein provided,
and which Buyer assumes, unless otherwise therein provided, and
will place said deed, together with one of these agreements in eg-
crow at Klamath First Federal Savings & Ioan r _540 Main Street

Klamath Falls OR 97607 » and shall enter into written escrow
instructions in form satisfactory to said escrow holde= and the
parties hereto, instructing said escrow holder that when, and if,
Buyer shail have paid the balance of the purchase price in accor-
dance with the terms and conditions of this contract, said escrow
holder shall deliver said deed to Buyer, but - in case of default
by Buyer said escrow holder shall, on demand, surrender said in-
struments to Seller;

Until a change is requested, all tax statements shall be sent to
the following address:

Dorothy R. Coats, Carl R. Monett
and Mazie E. Monett :
2241 Greensprings Drive, #1
Klamath Falls, Oregon 97601
Buyer certifies that this contract of purchase is accepted and
- executed on the basis of his own examination and personal know-
ledge of the premises and opinion of the value thereocf; that no
attempt has bdeen made to influence his judgment; that no represen-—
tations as to the condition or repair of said premises have Lkeen
made by Seller or by any agent of Seller; and that Buyer takes_
said property and the improvements thereon in the condition exist-
ing at the time of this agreement. :

Buyer shall not assign this agreement, his rights thereunder, or

in the property covered thereby without the written consent of
Seller. Such consent shall not be unreasonably withheld. :
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PROVIDED, FURTHER, that it is understood and agreed between the parties
that time is of the ecssence of this contract, ané in case. Buyer shall
f3il to make the payments aforesaid, oxr any of them, punctually and upon
the strict terms and at the times above-specified or fail to keep any
of the terms Or conditions of this agreement, then the Seller at his
option shall have the following rights:

1)y To declare this contract null and void;

2) To declare the whole unpaid principal palance of said purchase
price with the interest thereon at once due and payable;-

o withdraw said deed and other documents from the escrow and/or;

To foreclose this contract by suit or by strict foreclosure in
equity, and in any of such cases, all rights and interest created
or then existing in favor of the Buyer as against the Seller here-
under shall uatterly cease and determine, and the right to the
possession of the premises above-described and all other rights
acquired by the Buyer hereunder shall revert to and revest*in
said seller without any act of re-entry, or any other act of
said Seller to be performed and without any right of Buyer of
return, reclamation ox compensation for monies paid on account
of the purchase of said property as absolutely, fully and per-—
fectly as if this contract and such payments had never been made;
and in case of such default, all payments theretofore made on
this contract are to be retained by and pelong to said Seller

as the agreed and reasonable rent of said premises up to the
time of such default. The said Sellerxr, in case of such default,
shall have the right immediately, or at any time thereafter, to
enter upon the land aforesaid, without any process of law, and
take immediate possession thereof, together with all of the im-
proveients thereon; and alternatively, Buyer shall have the
right to apply to the Court for appointment of a receiver as a
matter of right, and nothing in this contract shall preclude ap-
pointment of the Seller as such receiver.

Should Buyer, while in default, permit the premises to become vacant,
Seller may take possession of same for the purpose of protecting and
preserving the property and his security interest herein, and in the
event possessicn is so taken by Seller he shall not be deemed to have
waived his right to exercise any of +he foregoing rights.

tn the event suit or action is instituted to enforce any of the terms
of this contract, the prevailing party shall be entitled to recover
from the othexr party such sum as the court may adjudge reasonable -as
attorney's fees at trial or on appeal of such suit or action, in ad-
dition to all other sums provided by law.

Buyer further acgrees that failure by geller at any time to require
performance by Buyer of any provision hereocf shall in no way affect
Seller's right hereunder to eniorce the same, nor shall any waiver

by Seller of any breach of any provision.hereof be held to be a waiver

of any succeeding breach of any such provision, or as a waiver of the
provision itself.

ﬁThis agreement: shall bind and inure to the pbenefit of, as the circum-
stances may reguire, the parties hereto and their respective heirs,
executors., administrators, successors and assigns, subject to the
foregoing.

IN WITNESS WHEREOF, the parties.haﬁe.caused thisiagreement to be ex-~
ecuted this _}Sth‘day of ., Jdanuary , 19.85 .
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STATE OF OREGON, County of

Klamath
Personally

) ss.

appeared the above-named DOROTHY REBECCA COATS,
RICHARD MONETT and MAZIE E.

on this 18th day of
the foregoing instrumen

i

CARL

MONETT, HUSBAND AND WIFE
January , 19 85 and acknowledged
t to be their voluntary act ang deed.

¥

'

\5%§ﬁQTﬁﬁ;

k> C>¢j£22(&é%2/) C/f};%ﬁﬁ{jr,
NOTARY PUBLIC FOR OREGON ~ v
My Commission Expires: §A§2}4f;7

o s ’.:” 4 »s"ﬁb“'
l T G ";‘."\

”""J‘:zf!’ PO .
STATE ‘OF ORrGoN, County of Klamath : ) ss.
Personally appeared the above

—named DEBRA A. MOORE
MCORE, HUSBAND AND WIFE
on this

128+h day of January ,» 1385 and acknowledged
the foregoing instrument to De _ their voluntary act and deed.

and CHARLES L.

Before me:

LN

THnpaett

N
NOTARY/PUBLIC FOR REGON
‘My Commission Expir

es: g/gg/y/

Wb e

i

S
e e
CEper, s

STATE OF OREGON,_County of Klamath

January
P .M.

] ¢« and recdrded in Book
file/reel number

: o'clock
on Page or as
45190 + Of saig county. ‘

Witness my hand and

seal of County affixed.

EVELYN BIEHN

County Cierk
Recording Officer

By: . Jégii4L427Z&~“yf/,ﬁiéf%?74‘
. - ’ ‘ Deputy
['ée Qj:;v!-}\ ¥y :ﬁ .
KT

Fee $17.00

Page 4 -~ AGREEMENT




