DEED OF TR
zhd

"PARTIES: In this Deed of Trusi (“Decd"), the ords,ﬁgg"yﬁﬁq

Grantor. The -words; we, us; and our refer to: BT ; :

' “{J. BENEFICIAL OREGCN INC. =~ oo frad DT

IX BENEFICIAL OREGON INC. 'd/bla BENEFICIAL MORTGAGE CO.

(a check of the box indicates the Beneficiary) e

The Beneficiary of this Deed, whose address is 899 Wall St. ,....Igend. OR.97701.

The word Truste: refers to ... MOUNTATN TITLE COMPANY, B\:C. : e

whose address is LO7 Main, P,0, Pox 5017, Xlamath Falls, Or, 97601
You are RCY E. TOWERS AND MARY L. TOWJERS {HUSBAND: AND WIFE )

Youlive at ........21ar Ronte. .

City (Town) of Gilghriat. s vurereers i the County of ... I(] amath . - Oregon.
CONVEYANCE, OF PROPERTY: We have made you a loan with an' Actual Amouat of Loan of § 82600,00 S

together with interest on unpaid balances of the Actzal Amount of Loan at the Rate of Charge shown in the Note or Loan Agrcement (hereafter
“NoterAgreement™) that reiates to your Joan. The loan is scheduled to be repaid in full on January.18 , 1992..To secure the
promp: payment of your lcan, you make this Deed on .J28uary 1L , 19.8% . ith the Trusiee and sell and convey io the
Trustee, with power of sale, the real property described below {“Property”)in'trust forus: : o

(3} Property: The Property is lccated in the County of Klamath : ' Oregon.
1ts postal address is Star.Rou +o, Gilchrist Ok 07737

- The legal descripticn of the Property is;. L C e e Pi
277r (2), IN BLOCK TWO (2) OF ANTELCPE MEADOWS, - ACCCRDING TO THE OFFICIAL

LoT:

PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK. OF KLAMATH COUNTY, OREGON.

95 18 PH3 05

{b) The Property is improved by buildings erected on that Property. .
3. USE OF PROPERTY: . The Property is not currently used for agricultural, timber or grazing purposes.

4. OTHER ENCUMBRANCES: The Property is subject 10 a prior encumbrance identified as follows:
Name of Lienholder . ﬂr&iﬁd_&taiesﬁatlaBank“ Type of Security Instrument: * [J Deed of Trust- KJ Mortgage
Daz July 25 1983 = o :
inripst Amoy 1228 - e
Prinnipal Amoum § 17:852. : “MB .
Hecording aformation: Date of Recording Auvg, 9 1983 %ggkl?\%e M 3 . Page 13187
Place of Recording:  (check appropriate boz) . B
] TH

QK Clerk of ... KLA* Tlounty L Recording Division of Records and Elections of Washington County
L1 Dizector of Records and Elections of Benton County i3 Department of Records and Elections of Hood River County -

£} Recording Department of Assessments and Records of Multnom:th County [J Department of Records and Assessments of Lane County-- """

EOAN:  You shall pay the loan sccording to the terms of the Note/Agresment.

TITLE: You warrant title to the Property. To do so, you establish that you own the Property, have the right to give thit
responsible for any costs or losses 1o us if anyone but you claims an interest ig it. Lo L E
LIENS O8N PROPERTY: You shall not allow any type of lien, whether it be a mechanics’ lien, materialmen’s lien,jﬁﬂgmeni"lien or tax lien "
- altach 1o the Property. o
INSURANCE: Until you pay vour debt, you will insure all buildings con the Property against damage by fire and alj liaznzfrds-(oflanCallqd
“extended coverage ") If we ask, vou will get insurance acceptable to us for any other risk that we may reasonably require. We will'fiot reguire” -
you & insure the Property for more than its full replacement value. You will name us on the policy to receive payment if there is a loss. You will
assign-and give the insurance policies 1o us if requested so that we can hald the insurance policies as further security for the payment of your debt. -
These insurance policies shall include the usual standard clauses protecting our interest.

FAILERE TO MAINTAIN INSUHANCE:  If you do not maintain this insurance, we can purchase it after we give you 2ny notice the law
w2y requive. You will pay us any premiums that we advance 20 you to pay plus interest. This Deed secures that additional advance of monies.

ENGURANCE PROCEEDS:  If we receive any insurance proceeds as a result of your experiencing loss of the use of the Property and then
filiug 4 claim for that loss, we need not pay you uny interest on the loss and we can (a) use the proceeds to reduce the balance of your loan, (b} pay
you as much of the money as we choose for the single purpose of repairing the Property or (c) use the moncy for any other purpese we may
require. o

. FAXES:  You will pay all the taxes, water or sewer rates or assessments on the Froperty, unless we require you to pay the monies due for these
items w us. I you da not pay these charges when due, we can pay them after we give you any notice the law may require. You will promptly
reimburse =5 for any amounts we have paid topether with interest on the amounts paid. This Deed secares the amounts we have paid.

MAINTAIN PROPERTY: You shall keep the Pruperty in good condition and repair. You shall not commit any waste.

DEFENSE OF PROPERTY: - You shall uppear and defend uny sction affecting the Property or our rights, or the powers of the Trustee. You
shail pay, purchase, contest, or corpromise any interest in the Property including, without limitation, encumbrances, charges or liens which in
our mdgment appear 1o be superior o this Deed. To protect our inierests, we may, al your expense, pay necessary expenses, employ counsel, and
pay. reasonable athorney’s fees. You shall, 16 the extent allowed by law, pay all costs-and expenses, including cost of evidence of title and
remsonable attorney’s fees in acy action where we may appear and in any legal actien we bring to foreclose this Deéd. B

ALTERATION OF IMPROVEMENTS:  No building or improvement on the Property will be altered, demolished or removed without our
coisent. - : o -
WHEN FULL AMGUNT DUE:  For any of the following reasons, we may deelare the full amount cf vour loan due immediatcly.
(2) Failure 1o Pay: If you do not pay any instalment payment en your Note/Agreement on the day it is due.
(B} If you do nen pay any 1ax, water or sewer rate or assessment when it is due, ’
{e} Failure o coumply with this Deed or the Note/Agreement If vou do not o anything you promise to do in this Deed or your Note/Agreement.
(d) Repairs: If you do not keep the Property in good repair, or if it is dumaged, or parts of it removed.
{e) Deaib: If one off the Graniors dirs, we have the aption 10 declare the unpaid balance of the loan immediately due and payable.

SALE OF PROPERTY:  If you defauls in the payment of the loan, or in the performance of any terms of your Note/Agreement, or in the
periormance of ansthing you sgree 10 do in this Deed, we may foreclose this Deed, either by legal action or by advertisement and sale in
aceordance vath the faws of Oregon. You have the right to eure the default, within 5 days of the date set by the Trustee as the date of sale, by
paying us (aj the entire amount due, (b] the actusl costs and expenses we incur, and (¢) trustes's and atlorney’s fees, hased on the number of days
prior 1o date of sule in which eure 15 effected, which shall be as follows: .
. - Total of Fees for

No. of Days Amount of Fees Both Trustee and Attorney

90: days or anore $125.00 . $250.00

60 1c 89 doys $175.00 $350.00

30 te 59 diys . : $225.00 $450.00

S te 29 days $275.00 $550.00

Bor $ OB-13-15, E4. Nov. 34




WIWYS RIGHT TO {LO ENTS AND PROFITS: - A additional sgeyrit
g . ; * . S ” . : VR LIS T g

%a give-us the right 1o collect any g . You the right, prior io any default in payment or pcrfg mance of the
oweAgreement or this Deed, 1o cojllect any rents or profits. Upon any default, we may at any.time without any notice, or by a court appainted
receiver, and without regard o the adequacy of any security for the loan, enter upon and take possession of al] or any part of the Property. We (or
any receiver) also may sue for, or otherwise coflect, the rents and profits, including those past due and unpaid, and apply them, in any order we
may want. fess costs and expenses of operation and collection, including, without Limitation, reasonable attorney’s fees and principal of the loan
plus accrued interest, If we take possession of the Property, collect the rents and profits and apply them as ‘provided above, these acts will not cure
ar waive any default or notice of default given under the Note/Agreement or invalidate any act done in furtherance of any notice.

. SALE OF PROPERTY: ifvou sell the Property voluntarily without obtaining our consent, we may declare the unpaid balance of the Actual
Amount of Loan plus interest on'that balance that is due and unpaid onice due and payable. We will not exercise our right to make that declaration
if {1} we allow the sale of the Property because the creditworthiness of the purchaser of the Property-is satisfactory and (2) that purchaser, prior to
sale, sigaed a written assurnption agreement with us which contains terms we fix including, if we require, an increase in the Rate of Charge
pavable under the Note/Agreement. )

PRIOR MORYGAGES OR DEEDS OF TRUST: You shall pay and keep current the menthly instalments on any prior deed of trust or
martgage and shall prevent any default of the prior mortgage or deed of trust. Should any default be made in the payment of any instalment of
principal or any interest on the prior deed of trust or mortgage, or should any suii be filed to foreclose the prior deed of trust.or morigage, you
agree Use amount secured by this Deed shall be due and payable in full at any time. At our option, we may pay the scheduled monthly instalments
on. the loan secured by the prior deed of trust or mortgage and, up to the amount we pay, we may hecome-subrogated to the rights of the
beneficiary or mortgagee on the prior deed of trust or morigage. All paymenis you make on' the loan secured by the prior .deed of trust or
morigage shall bear interest at the Rate of Charge unti} the amount so paid is paid in full. :

FUTURE OWNERS: This Deed shail be binding upon you. your heirs and personal representatives, and all persons who subsequently
acquire any interest in the Property. ) .
PARTIAL REILEASE OF PROPERTY: At your request, we may release any part of the Property from this Deed. Any release shall not
atfect cur interest or any rights we may have in the rest of the Property.

COSTS OF PARTIAL RELEASE: - You shall pay all costs and-expenses of obtaining and recording all releases from and of this Deed, )

1095

y"for‘it§i$ Deed,” ™.
r S

CHANGES IN DEED:  This Deed cannot be changed or terminated except in a writing which we sign.
SUBSTTTUTION OF TRUSTEE:  [f the Trustee resigns, we may appoint a Successor Trustee.

NOTICE OF DEFAULT: _We request thai a copy of any notice of default and z copy of any notice of sale mailed to you also be mailed to us at
the address on the fron : o .

COPY: You received a true edpy of this Deed. ;
SIGNATURE: .--YwTﬁ’a\—'eTrﬁ;?d, and sealed this Deed on January 1l 19....8% the presence of the persons identified
iy

helow witnesses™ . 7
T /

Witaess =X ' Q ,Qaf_é&@ (SEAL)
e 7 I Grantor

s -
Sl A1t s
e 7

<

‘g’\fciﬁmfr’ ) j}}’//uy,/-\/ \Za/w - ‘(SEAL)

Grantor

STATE OF QREGON, Cl)U.\"}Y o DESCHITES STATE OF OREGON, COUNTY OF
O this .,.w:.' dayof ... .___,___Q_ﬂ s i I HEREBY CERTIFY That this instriment was filed for record at the request

of the Beneficiary at i past

o’clock M., this day of

Wms P AX2 ... subscribed to . 19. in my office, and

duly recorded in Book ... of Mortguges at page ............

S el
- ‘Mgﬁ to gxzﬁf‘hcﬁeurmed the same:.
b b e R

Y

. >
parm— Dty PUBTIC of Oregon

T ORI ASE L $76538108

(Grantor)
(Trustee)

Kaveranan

(Beneﬁciary)‘
M, and duly

ca

o'clock P

ecorded in VQ!.__M&i;of

lanuaryAD. 1985

iED OF TRUST
(WITH POWER OF SALE)
~97709

DE

e

~
JJUIIU’ WA s

‘EVELYN BIEHN, Caunty Clerk

fty of Klamath }
Filed for record at recuest of

BENEFICIAL OREGON INC. d/bfa

g%‘lElg&Ag%OR’l‘CAGE CO,
A G N T
P.0. BOX. 810

MOUNTAIN, TITLE

T,

. BENEFTCTAL, OREGON. INGao

STATE OF OREGON, }
+ this_18th day of

of

Zoun

F% BENEFICIAL OREGON INC.

When recorded mail to:

REQUXEST FOR ALL RECONVEYANCE ) S
. Trustes v Date: ............. ORI oty e

The enderiigredis the izgol suwner and holdes of cll indebtedness secured by the Joregoing Deed of Trust. All sums secured by that Deed of Trust have been fully paul
and satisfied. Yo hereby are directed 10 cancel ll evidences of indebtedness secured by that Deed of Trust {which are delivered to you herewith together with the Deed
syl Trust) and & reconcey, wthout toarranty, Lo the parties designated by the terms of the Derd of Trust the estate now held by you under the same, Mail reconvsyance
and documents ta she office of the holder af the indebtedness presenting this request.

Beneficiary

{1 BENEFICIAL OREGON, INC.
{J BENEFICIAL ORECON, INC. dib/s BENEFICIAL MORTCAGE CO.

Office Manager -




