_casigoment). L STEVENS.NESS LAW FUBLISHING £O.. PORTLAND OR. 27204’

45243 : YAUST DEES Vol ﬁ”{%bj Page - 1202 B
e '_wulﬂm‘

THIS TRUST DEED, made this ....22SE . _.day of January ., 19...83., between

B F. WILMCTH :

as Grantor, ... KLAMATH COUNTY TITLE COMPANY

VOLD RICE

as. Beneficiary,
WITNESSETH:
Grantor irrevocably gramts, bardains, sells and conveys to trustee in trust, with power of sale, the property
i o Klamat County, Oregon, described as: : L

Lot 5 in OLD ORCHARD MANOR TO THE CITY OF KLAMATH FALLS, according to: .-
the . official plat thereof on file in the office”of the County Clerk of
Kiamath Cocunty, Oregon. :

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
fow ar heregbier appartaining, and the rents, issues and profits thercof and all fixtures now or hoerealter attached to or used in connec-
tioe with said real estave. . A

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agresment of grantor herein contained and payment of the

sy of L FORTY-TWO THOUSMDANI)»I\EO/'IOOS Lt . 2 v s e o s 95t e = e £t T g% T o T P PR
el haibad o e ™ m o =Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or crder and made py grantor, the linal payment of principal and interest hereof, if
not sooner paid. ta be due and payable ... Januarylcl BTSN 79..90 ..
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. -
The ahove descrihed real property is not currently used for agricuftural, timber or grazing purposes.

To protect the security of this rrust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
‘ maintsin said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repmivs Gt o FEHKTE Gr fish any building or mmprc thereon; - -Subardination or other-agreement allecting this deed or the.lien or.charge
it Ly Commit 0F perTul anp wiste of said property. thereof; (d) reconvey, without warranty, all or any part of the property, The
2. To complete or resvges promptly and in good snd workmanlike  £rantec in any reconveyance may be duscribed as the ‘“‘person or persons
; any building or ispr whick may he conztructed, damaged or legally entitled thereto,” and the recitals there’n of any matters or facis:shall
Jdeitroyed therean. amd. pay when due 21} costs incurred therefor. be conclusive proof of the truthfulness thereol. Trustee’s {ees for any of the
1. T camply wilk pil lav's, ordi r 1ati condi- services mentioned in this paragraph shail be not less than §
tions and restrictions alfecting said_ property: if the benseliciary 1o requests, to . 19. Upon any default by grantor hereunder, beneficiary may at any
D jn in wnch fi ing sta pursuant to the Unilorm Comm time without notice, either in person, by agent or by & receiver to be ap-
-2 cigl Cudde, as the beneliciary roay require and to pay for filingl same in rhe pointed by a court, and without regard to the adequacy of any security for
pebifie ofiive or oliies, aiwell as the cosi of all lien searches iade the indebtedness hereby secured, enter upon and take possession of said prop-
filing officess or sesrching alkniies as inay be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
Loermoficiary. R jssues and gprefirs, including those past due and unpaid, and apply the same,
- £ To provide -and conimuanaly maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable -attor-
niw or hereafter. erscted omn phis said premises againat loss or damage by fire ney’s fees upori any indabtedness secured hereby, and in such order as bene-
wred sach wthes. hazaids os ¢ke benshciery, may lrom iime (o time require, in  liciary tmay derermine.. . -
i amwumt not less than § 1nsura’b’ie, value. ... . written in 11, The entering upon and taking possession of said. property, the
campanis’ acepiable Yo the heneliciary, with loss payable to the latter; all colléction of such rents, issues and prolits, or ‘the proceeds of tire and other
policies ai insurance shiall be delivered to the beneiiciary as soon as insured; insurance policies vr compensation or awards for any taking or damage of the
it the grantor whall 1ail fce any reasor to procure any such insurance and 1o property, and vhe application or release thereol as aloresaid, shall not cure or
Jdufiver said policies to the Leneficiary at least fifteen days prior to the expira- waive any defuult or notice of delault hereunder or invalidate any act done
rion of ary palicy of imurance mow or hereafter placed on saijz_i’ buildings, pursuant to such notice.
nhe heneficiary ma rovrce the same mt grantor's expense. e amuunt - - . .
woilected ;.nde’; anyyiixpe er other insurance policy may bf appiied by bencfi- 12. Upon default by grantor in payment of any '"dem"d";’.ss. secured
Sary upon any indsbledness secured hereby and in such order as beneficiary hereby or in {:;: performance of any agreement hereunder, th'ebt;nfnelxcmryhmay
may deteemine, or at option of beneficiary the entire amount so collected, or declarz 21l sumns secured hereby immediately due Bﬂid payable. In 5'-'tcd 32
sy part thereof, may be released to grantor. Such agplication or release shall ~ event the bencficiary at his e{ect:anhmay proceed !to urcclo;e' this ;n:; Jee
ot cure or waive any debauit or potice of delault hersunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed Dby
act done pursuant G suih nofice. advertisement and -sale. In the latter event the beneliciary or the frustee sfl_all
To kerp szid gremises iree from construction Lens and to pay all ~ ¢xecute and cause to be recorded his written notice of default and his election
rives, assesaments and sther charfes that snay be levied or assessed upon or to sell the said described real property to satisly the obligations secured
against said property before any part of such tayes. assessments and other h;reby‘, “'he“:"w" the _g“;""’ shall ’d‘x the t’g’" ‘";" pllace °;’.s"l“" g:v; “3’".:’
charges become past due or delinguent and promptly deliver rec pts therefor 'h"” as - inhen ,’;‘3}".”‘ OR’S' 8‘;"'7;;’" {’s'gc;;s to foreclose this trust’ deed In
=y beneficiary; should the grantor fail io make payment of any taxei, assess- the manner provided in > o6 to 36. . .
ments. insurance preriuns, diens or other charges payable by grantor, either 13. Should tho beneiiciary elect to foreclose by advertisement and sale
sy direct papmens or by providing beneliciary with funds with which to then after defauit at any time prior to five days belore the date set by the
make such payment. Leneliciary may, at its option, make payment thereol, trustee lor the frustce’s sale, the grantor or other person 8o privileged by
and the amount so paid, with interest at the rate sct Jortk in the note secured ORS £6.760, may pay to the b ficiary or his isors in interest, respec-
hereby, together with the obligstioris described in paragraphs € and 7 of this tively, .fhe entire amount then due, under the terms of the trust de;d ard tige
trust " shall be added to and become & mart of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver ol any rights arising from Lreach of any: of the enforcing the terms of the obligation and trustet's and attorngy's {ees rot ex-
covenants hereof ard for suck payments, wth interest ss aforesaid; the prop- 1 he p ded by law) other than such portion of the prin-
erty hereinbefore describad, as well as the grantor, shall be bound to the  cipal as would not then be due had no defauit occurred, and thereby cure
sarme extent that they are bound Jor the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments skisll be immedintely duc and payable with- the trusfee,
ot motice. and. the nonpiyrient thercof shall, at the option of the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
vender all sums secured iy this trust deed immediately due and payable and  place designat=d in the notice ol sale or the time to which said sale may
constitute a Lreack of thin frust desd. o . . be postponed as provided by Iaw, The trustee may seil said property either
§. To pay all cotrs, fees and expenses ot this trust ineluding the tost ~ in one parcel or_in separate parcels and shall sell the parcel or parcels at
of tifle sesrck as well as the other costs and expenses of the trustee incurred  auction to the highest bidder lor cash, payable at the time of sale. Trustee
tn commection with or in enforcing this obligation and trustee’s and attorney’s  shall deliver to the purchaser its deed in form as required by law conveying
tees actually incurred. . . . the property so sold, but without any covenant or warranty, express or im-
7. To appear in end delend any action or proceeding purporting 1o plied. The recitals in the deed of any matters of fact shall be conclusive proot
aftect the security rights or powers of beneliciary or trustee; &nd in any suit, of the truthiulness thereof. Any person, ercluding the trustee, but including
astion of pr:.-cv.;diry: m, which eihehl_seneliecdmr;' or trus;;:e mtay a]:g)ear, including  the grantor and heneliciary, may purchase at the sale.
apy suit for the buwecloture of thiy deed, Yo pay all costs an expenses,’ - " 'I5. When trustee sells pursuant fo the powers provided herein, trusiee
ctuding svidence of title and the beneficiary's or trusiee's arforney's fees; the  gpayp apply the proceeds of sale'to payment of (1) the expenses of sale, in-
amount ol attorney's lees mentioned in this paragraph 7. in all cases shall be . ..ding the compensation of the trustes and a reasonable charge by: trustee’s
amnt Ol Ao o e and in the evrnt of an uppeal liom any judgment or  SiGec, 035010 the cblifjation secured by the trust deed, (3) to all persons
P 3 ¢, geantor kurther agrees fo pay such sum as the ap- ey, (22 2 tiam 4 ¥, the fru (% A PeI
deczee of the trial court. , Benelciaty” . having recorded liens subsequent (o the interest of the trustee in the trust
pelate court ‘,’.‘" ‘9“‘"‘,‘7‘" reasonable as the beneliciary’s or trustee’'s 8100~ jo.d s their interests may appear in the order of their priority and (4) the
net's feex on auch appeal. surplus, if any, fo. the grantor or to his successor in inferest. entitled fo_such
I iy anzrually agreed thae: i ot it ol b tak surplus. P
B In she ovent Lhat any poition or ali of wet properiy ahall ke taken &, For any ornlE . ) lelary sy
oy B e vent that any portian 1t el o) 6L BSP S TIY i aphint n Semvetiit ar osoeaesin 05 st (mea. et el or oy
rigiot, if it i elects, 16 teguire fhat 11 wr any coctnn ;" the moniss "’"-"“’"i& frustee inted hereunder. Upor siuh appaintorent, and without
a3 compensatiorn: lor such taking, which are in cxcosy o the amwount rogu.re conveyance to the successor frustee, tho Jatler shall be vested with all title,
te pay ad reasonable cusis, sxpenues and atiarney's fees necessarily paid or powers and_duties conferred upon any frusten herein ramed or appointed
sncurred by grantce in such proceednfe. shull b paid to bencliciary and Bereunder. Each such appointmunt and substitution shall be made by writlen
applind by it liest upon any reazonable costs “"‘?, expenses and attorney’s fers instrument exccuted by bencliciary, containing reference to this trust deed
Bingh in the toial and appellate courts. necessarily paid or incurred b"‘_d ond its place ol record, wkich, when recorded in the oflice ol the County
ticiary in vuch proceedicgs. and the halance applied apon ':’ indebt i Clork or Recorder of the county or countics in which the property is situated,
secered fereby: :mﬂ nﬂ'"m" fﬂﬂ'ﬂ‘h!f' '; ‘:Lg ﬁ;l"j"‘;;- :"lef;nfn‘;‘“::d‘“ﬁ';’rﬁ' shall be conclusive prool ol proper appointment of the successor frustee.
::":H";:m;’gpﬂ;nrx{;‘?zgﬁxaﬁy:‘s‘ reguest. aid . 17. Trustee. accepts thin trust when this deed, duly executed and
5 Gy T ST G upn sriten request of b SKEENISGHSE B e 8 BV LSO P ey ol e of
Eiciary, payinent of its lees and presentalion of this deed and the note los trust or of any action or proceeding in which grantor, beneficiary or trustee

erdarsemuent {in case of full Tecoriveyances. lor cancellation}, without aflecting Y ., A
the li&bil‘in of any peswon for the payment of the indebtedness, trustee inay shall be a party -unless such action or proceeding is brought by trustee.

1. To grotect. presrye and
o

[
shy

NITE: The Trust Deed Ao provides thot the trusies hereunder must be eithe: an cttomey,. who is an active member of ‘the Qregon State Bar, o bank, trust company
or savengs ond loas osKMiuntion Sutharized o do Dusiness under the lows of Dregon or the United Srates, ‘@ title +osurance company authorized 1o -insure title to reul
prcpaty of thia stote, it submdiares, uihlictes. ogents or branches, she Unitad States or any agency therest, ‘or an esrow ogent licensed under ORS 696.505 1o 696.585.

it
f
.
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‘The grantor covenants and agress to and with' the beneficiary. aud those claiming under him, that he'is law-
fally seized in fee simple of said described real property and Fas_a valid, unencumbered title thereto . :

and that he will warrant and forever defend the same against all persons whomsoever. -

The gramtor warrants tkar the proceeds of the loan represented by the above described note and this frust deed are:

Ca)* primsrily for granvor's personal, farnily, household or agricuitural purposes (see Important Notice below), X

(h) fer-arr ovpariretivm or (wcnébgrmhamkmrson?a@'rﬂ‘bmm&rG?’Ea'nTnT«e’FcﬁTpurposes other than agriculiural

Thizs deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
¢ors, persanal representatives, successors and assigne. The feun beneficiary shall mnean the holder and owner, including pledgdee, of the
contract secared hersby, whether or not named ac a beneliciary herein. In construing this'deed and whenever the context so requires, the
masculine gender inciudes the feminine and the neuter, and rhe singular number includos the plural. ’

IN WITNESS WHEREOF, said grantor has hereunto set his héir’fc'." the day and year first above written.

* IMPORTANT NOTICE: Detete, by lining. out, whichever warranty {a) or (b} is / ; //\— A/I

not cpplicnbie; if warrmiy {¢) Ts opplicalile and the beneficiary is o creditor i -l el

3. wich word: is defiaxd. in the Truth-in-lending Act and Regulation. Z, the - BEVE}ﬁY F. WILMOTH
bensficiary. MUST comyly- with the Act and Regulati king  required ,

disck ;. lor this. purgose, if this is to be a FIRST fien to finence T e

e purchase of o daeiling, uia Stevens-iess Form No. 1205 or equivaleny; . . )
i iy instrument is NOT 1o be & first lian, or is pot to finonce the purchase

of o dwelling use. Stevans-Ness Form No. 1306, or equivalent. if complionce

with the Act Is net roquired, disragesd this notice. o L

S taa sigrer: of the whewr is & corpocation,
use tha farm of cikiewledgment. cppeiite.f

(ORS 94490 Lo
STATE OF OREGON, 3 STATE OF OREGON, County of......... ..
Courty of ... .. Klamath ... .5 S -1
January, 21 . ., 1985, Personally apbpeared' : R
Prrsorially spoeared the above named o e v .who, each being lirst
BEVERLY P. WILMOTH KRN duiy sworn, did say that the former is the... '

president and that thé latter ‘is the
secrefary of .. '

RN
NSy

55 . L o o a corporation, and that the seal ai!ixea-io-;he foregoing instrument is the
SRUE W
Nk ot rag

“":_ L7 LT ) corporate seal of said corporation and that the instrument was signed and
Czcm&ledged the foregoing instru- sealed in behalf of szid corporation by authority of its board. of directors;
e e . and' each of them acknowledged - said_instrument to be ifs voluntary ‘act

h‘@;«,‘ ‘:i voluntary act and deed. and deed. 4 ! eres : rany .
= Before me:

- £
- ( v )
7 YELIE for Oregon B Neasary Public for Oregon (OFFICIAL
A ) ) B o SEAL)
,efni;ey.iﬁ}non expires: 8 / 27 / 87 . My commission expires: - - o
e e -

Lo
A G S
REQUEST FOR FULL RECONVEYANCE .

To be vied only when sbligations have been paid.

DRI § OT10T
The undecsigned is the legal owsner and hoider of all indebtedness secured by the ioregoing trust deed. All sums secured by said
trust deéed have been tully paid and satistied. You hereby are directed, on. payment te you of any. sums owing -to you under the -terms of

iaid trust deed or pursuant to eiatute, to cancel all evidenices loA_l indebtedness secured by said trust desd (which are delivered. to. you
harewith togethor with said trust deedj and to reconvey, wirthout warranty, to the parties designated by the terms of said trust deed the

ditate now keld by you uacer the same. Mail !etit;nt;gyancé énd documents to .|

DATED: . . o . 19 .

Bensliciary

De nat fsan or distray thic Teust Doed OR THE NOYE which it secusns. Both nwst be deliversd to tha frustes for conceliation before reconveyance will be made.

 TRUST DEED
: . (FORM No. ¥81.3) .
. ‘7(?3»‘-&5‘:7::\:~~'k‘l ::«,;PG'V?LA’-D, CRY

eI I certify that the within instru-

ment was received for record on the

218t day of January....... , 1985,

! 123252 0'clockP..M.; and recorded
Gmnmrg SPALE RESERVED in book/reel/volume No. -

: FOR page. 1202 . _or as document/fee/iile/

RECORDER'S USE instrument/microfilm No. 45243 -

: Record of Mortgages of said County.

e " Pencticiary || ; Witness my hand and seal of
= R  County alfixed. )

AFTER RECONDING

ehn, County Clexk: .

KCTC 5T .Esgcr;ow

&




