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“THIS TRUST DEED, made this .2 28tH " "' day o Décenbe i 1Y/ :
SHUNN, James R. & Evelyn J. (Husband andiMife)i=: i ol o
_Safeco Title Insurance Co. 0 nremmieoaanin

B S

as Trustee; and

Sears Home Maintenance Program

", as Beneficiary,
© WITNESSETH: P

©3 Grentor irrevocably grants, bargains, sells and Gonveys to trustee in trust, with power of sale; the property in

KLAMATH — S _CoiJVnty, Oregon,~dgsckibed_a$:

f

e East one-half of Lot. 4 imBlock 2 of FIRST ADDITION TO ALTAMONT .
ACRES, according to the official plat thereof or file in the office
of the Clerk of Klamath County, Oregon.. L o

which real preperty is not currently useq for agricultural, timber or grazing purposes, together with all and singular the tenements, heredita-
ments 2nd appureenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and ail fixtures now or thereafter attached to or used in connection with said rea} estate: T

For the purpose of securing: {1) Payment of the indebtedness and all other lawful charges evidenced by a Retail Instaliment Contract of
even date herewith, made by granter, payable to the order of beneficiary at all times, in the manner as therein set forth, having a Total of
Payments of Sg_lg_o_é_g]_._l_s__, payablein ____96 __ moathly instaliments of § 106:.95 , with an Annual Percentage’Rate
G 16, & %, with-an Amount Financed of § 5, 2 : and any extensions, renewals or modifications theregf;
(2} performance of each agreement of grantor herein contained; and {3) peyment of ail sums experided or advanced by béneficiary undér or

pursuart o the terms herecf, together with interest thareon as herein provided.

To protact the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not to remave or demolish any building thereon; to complete or restore promptly
and in good and workman-like manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims
for labor performed and materials furnished therefor; to comply with all laws atfecting said property or requiring any aiterations or improve-
ments to be mace thereon; act to commit or permit waste thereof; not 1o commit, suffer or permit any act upon said property in violation of
law; and do ali other acts which from the character or use of said property may be reasonably necessary; the specific enumerations herein not
excluding the general. .

2. To iprovide, maintain and deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable to the
beneficiary. The amount coilected under any fire or other insarance policy may- be -applied by beneficiary upon any indebtedness secured
hereby and in such. order as beneficiary may determine, ov at option of beneficiary the entire amount so collected or any-part thereof may be
releaser to grantor. Such application of release shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. :

3. Topay all costs, fees and-expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred
in connaction with or enforcing this obligstion, and trustee’s attorney’s fees actually incurred as permitied by law.

4. To appear in and defend any action or proceeding purporting o affect the security hereof or the rights or powers of benéﬁciéry or
trustze; and to pay all costs.and expenses, including costs of evidence of title and attarney’s fees in a reasonable sum as permitted by law, in
any such sction or proceeding in which beneficiary or trustee may appear. ’ . ’ T

5. To pay at least ten (10} days prior to delinquancy all taxes or assessments affecting the property; to pay when due all encumbrances,
charges and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. it grantor fails to perform any of the above duties to insuse or preserve the subject matter of this trust deed, then beneficiary may, but
without obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform
or cause 10 be perforired the same in such manner and to such extent as beneficiary may deem necessary to protect the security hereof, Bene-
ficlary may, for the purpose of exercising said power; enter onto the property; commence, appear in or defend any action or proceeding pur-
porting to affect the security hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise any encumbrance, charge or
lien, which in the judgement of beneficiary may incur any liability, expend whatever amounts in its absolute discretion it may deem necessary
therizfor including cost cf evidence of title, employ counsel and pay his reasonable fees. Grantor covenants to repay immediately and without
demand 3!l sums expended hereunder by beneficiary, together with interest from date of expenditure at a rate of ten percent (10%) per annum
until paid, and the repayment of such sumis are secured hereby. ] e

It is mutually agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury to said property:to any partfthefébfis hereby
assigned and shall be paid to beneficiary who may apply or release such monies received by it in the same mannerand with the same effect as
above proviced for disposition of proceeds of fire or other insurance. o e L

8. It all or any part of the property or an interest therein is sold or transferred by Grantor without Beneficiary’s prior written consent,
excluding (a1 the creation of a lien or encumbrance subordinate to this Trust Deed, (b} the creation of purchase money sécurity interest for
household appliances or {c} a transfer by devise, descent or by operation of law upon the death of a joint tenant, may, at Beneficiary's option,
declars ail the sums secured by tiis Trust Deed to be immediately due and payable.- Beneficiary shall have waived such option to accelerats if,
prior to the sale or transfer, Beneficiary and the person to whom the Property is to be sold or transferred reach agreement.in writing that the
credit of such. person is satisfactory to Beneficiary arid that the interest payable on the sums secured by this Trust Deed shali be at such rate as
Beneficiary saall request '

8. Upan any default by grantor, the beneficiary may at any time, without notice, either in_person or by agent, and without regard.to the
adequacy of any security for the indebtedness secured, enter upon and teke possession of the property or any part of it, and that the entering
upan and taking possession of the property shall not cure or waive any default or notice of default cr invalidate any act done pursuant to such
notice. :

10, Upan default by grantor in payment of any indebtedness secured or in his performance of any agreement, the beneficiary rnay declare all
suras secured immediataly due and payable. In such event beneficiary at its election may proceed to foreclose this trust deed in equity in the
manner provided by 2w for mortgage foreclosures or direct the trustee to foreclcse this trust deed by adveitisement and sale. In the latter
event the heneficiary or the trustee shall execute and cause to be recorded its written notice of default ancl its election to sell the said described
real preperty to satisfy the obligations secured hereby and proceed to foreclose this trust deed in a manner provided by law. N

t1. 1Y afrer defauit and prior to the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire amount then
die urnder the terms of the trust deed and the obligation secured thereby, the grantor or cther person making such payment shall also pay.to
the beneficiary ali the costs and expenses-actuaily incurred in enforcing the terms of the obligation as permitted by law. :

12. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney’s fees incurred by beneficiary conse-
quent 13 grantwce’s default. :

13. After a iawful lapse of time following the recordation of the notice of default and the giving or notice of sale the trustee shall sel! th}s
property as provided by law at public auction to the highest bidder for cash payable at the'time of sale. Trustee shall deliver to the purchaser
a deed without express of implied warranty. Any person exciuding the trustee may purchase at the sale. L
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&MS the tms:ecieﬁsm:suéat 10 the powers. provided, ée sha apply the pruceede of sale to payment of {1) the

including fawtul fees of the wrustee and. the reasonable fees of trustes’s attorney, {2} the obligations secured by this trust deed, {3) to all persons
having recorded liens-subsequent fo the interest of the benef‘»c:ary ‘and the’trust deed as their interest may app in'the order of their priority,
and {4} thva surplus, if any, to the grantor or to his successor in mterest entltled to such surplus :

5 . i3

15. For any reason permitted by {aw, the beneﬁcxary may from time to time appoiit a successor or successors to any trustee named herem or?
to any: succassor trustee appointed hereunder. Upon such appcintment, and without conveyance-tg the sucdessor trustee, the latter chall: be
vested wit all titie, powers and duties confarred upon any trustee herein named or aopomted horeunder

s
This deed appiies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and’d

assigns. The termy beneficiary shall mean the holder and owner, including piedgee, of the Retail Instailment Contract secured hereby, whether .
or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the mascuhna gender includes the feminine~
and the neuter, and the singuiar number inciudes the plural. ‘_ i

INWITNE! HEREQF, t_x)a_zg)anm?as h?eunto set his hand and seat me day and year first above written. T =

s Kirn ST s s %W

11e858
= mes R. Shunn

,w 139 srgntor
¥ /g‘(’fﬁf)”7 .if{f o’ gé /JEW} '

Witness "‘\{*.velyn IA Qhr;"lnn“’ Grantor

Witness ) . LT ; - Grantor

STATE OF CREGON; ' Sy
Caunty of___. " HMULTNOMAH ) o , L ) 5
Pérsonaily sogeared theahovenameé...____ﬁ_e.an,_ﬂ._WElls : . - ; ‘ - : “and atkno— edged 1 tl)e
faregaing mstrument to 59 James R, & Eve lvn J. Shunn : - voluntary act’arnd deed.

Before ine: \ch “”W Y Wif ICL’?.\}"\A, 'l:tﬁ R \—‘My commission expires:
: - i./Notary Public ..i «.»: -

© 88§

AéSleNierl‘\if
STATE OF QRECON S
COUNTY OF MULTNOMAH
For vales recrived, SEARS HOME MAT &TENANCE PROGRA M ; Benéficiary hefein, does hereby transfer,

adtign and sat.over o Arrmucan Savers-Morngege Corporation, an Orégon corporation, the within Trust Deed and the mdebtedness secured therebv

iu_Sth Vﬁaygf JANUARY 19 85

RPN DT N

Dealer SEAR‘S HOI\"E MAINTENANCF' PROCRAM

Witness: \’}\’\ﬂ. Q}L‘—"'ﬁ T By:

ASSIGNMENT - FOR VALUE RECEIVED, the receipt and sutficiency of which is ’\ereby aﬁknuwledgeu and confessed Assmnor hereby sells, as;:gns, transfers,
and gets: owsr 1o Amencan Savings & Loan Asyoc., Lake Jackson, Texas, this Deed of Trust, and the Retail Installment Contract together with all of Asmgnor s
nighy, titie awd interest in and to the othier property therein described. . .

EXECUTED Thus _ LAE  aay cf;&_ﬁﬁzﬁﬁ?—-. 192¢7 " ASSIG o o ;
. AMER|ANSAVERS MORTGATGEYCORPORATION

Bobert C. Buxman Senigr Vice President.

STATEOF OREGON - . e
Counvor, e o MULTROMAH , y PRI
Pmonalw appeamdxmdaesueugmed ROBERT C. BUXMAN . : . NNt sl oo e n andacknowledged the

(orzmmgmnm‘mmt ::.ﬂ::b3 . -~ HIS ~ o o o '4'.v’Yolv\;'ﬁ{a!y!aéxavﬁé'dé"d-k:f' L T,
Lo N B E : i . P A RN ..
Be,fan ma_;\lt. £ .{L"’ L?Y\‘ k-)ﬂvAk'L}Kk_./‘LLl 1A . . . e My commission expires: 6 -4-88

Notary Public

TRUST DEED

STATE OF OREGON
L . - . 33
James R. & Evelvn J. Shunn e e ’Coumy/of - Klama.th

Liantor i certify that tho wazhln instrument was recmvedk
T : : ; . for recc:rd on thn 'S X3 o i day of &7

(DON'T USE THIS S
SPACE; RESERVED . Januery 19_85

g Maintenance FOR RECORDING . &t -;.3_9.___.. o'clock B M.. and recorded
LABEL IN COUN: in book M83 onpage 1213

Benaficiary . 7'53;:';5)35 . Record of Mortgagef of said County

AFTER RECOROQING RETURN TO: : _’ e - Witness my, hand and seal of County affixed. ;=

LMER‘CIRN SAVERS MORTCAGE LORE. T : i M
9320 S.W. RBar r?f\m EV&ly:a_ B:S.th. $oxxntv ClerL

Couuw Clnrk ﬁnculdar

Por‘.nd o8 1% Fee: $9.00 S vk L )




