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PARTIES: HENRY STEER

EVELYN L. STEER

JUDY K. BEYER

SELLER
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The State of Oregon By And Threugh The Director Of Veterans' Affairs LENDER

Until a change is requested, ali tax staternents are 10 ba sert to; Department of Veterans’ Affairs

At Tax Section -
1225 Farry Street SE. - v i
Salern, Oregon 97310

S THE PARTIES STATE THAT:
’ 1. Seliar awes Leader the debt shown by:

ia) A noteinthe sumof $_.42,500.00 dated __Auqust 22,

19_78  which note is secured by a mortgags of the same

P date, and recorded iri the office of the county recording officer of Klamaﬂ_'; county, Oregon, in Volume/Reel/Book _ML

‘on%‘w_l&:

19 which note is secured by a Trust Deed of the same
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{9} Ancie inthe sumot . dated

data and recorded in the office of the county recording officer of

county, Oregon, in Volume/Resl/Sook.

on - 19
) Anctain the of : dated - T R— | note is secured bya Se’cyrityrAgre_emqﬁt of
1) and turther shown by

in this agreement the itams mentioned in (2), (b), (¢}, and (d) will be called “security document” from here on.

2. Seler has sold and conveyed (or is about to self and convey) to Buyer, all, or a portion, of the proparty dascrited in the security document. Both
Selter and Buyer have esked Lander tc reiease Seller from further liability under or on account of the security document. The property being sold by
Seiter and bought by Buyer is specificaily described as follows: )

Lot 1 in Block 11, TRACT 1003, THIRD ADDITION TO MOYINA, according t% the official plat .
thereof on file in the office of the County Clerk of Klamath County, Oregon.

B

FOR THE REASONS SET FORTH ABCVE, AMD IN CONSIDERATION OF THE MUTUAL KGREEMENTS OF THE PARTIES, SELLER, LENDER,"AND
BUYER AGREE AS FOLLOWS:

., SECTION:1. UKPAID BALANCE OF SECURED OBLIGATION .
The unpaid balance on the ioan being assumed is § 38,823.40 as of January 18 19.85

SECTIONZ. RELEASE FROM LIABILITY
Seiler i heredy released from further liabitity under or on account of the sacurity document.

SECTION 3. ASSUMPTION OF LIABILITY:

Excapt as specifically changad dy this Agresment, Buyer agrees to pay the Gebt shown by the security document. Buyer agrees to peridrni ali of the
chilgations provided iri the sacuri s :

S08BM i1 83 ’ {tumble) Payment amount correct




SECTIONA. INTEREST RATE AND PAYMENTS . , : -
'mj;- m ratgle . _Variable {indicate whethér variable or fixed) and will be M_ percent per annum. if this is a variabie interestrate
loan, the Lender can periodicalty change the intsrest rate by Administrative Fute. Changes in the interest rate will change the payment on the loan.

The initiad principal and interest payments on the ioan are §__362. 00 . 4 be paid-monthly. (The payment will change if interest rate is
varlibie and the interest rats changes.j S DI T

Tha payments on the loar teing assumed by this agreement may be peribdically adjusted by Lendar fc an amount that will cause the foan tc;be: paid in
fuil on the due date of the tast. payment.
SECTIONS. DUE ON SALE

y 1, 1983, there is a second sale or other transfer of all or part

ing spouse, unremarried former spouse, surviving child

or ORS 407.010 t0 407.210 and Articia Xi-A of the QOregon Constitution does
graph. .

SECTIONS. INTERPRETATION
i this agreemant, the singular number ined ades the pluiral:and the plural number includes the singular, If this agreemant is executed by mora than one
person. firm, or corporation as Buyer, tha obligations of each such person, firm, or corporation shail be joint and several, .

SECTION7, LIMITATIONS
To tha ful! extent permitted by law. Buyer waives tha right to plead any statute of limitations as a defense to any obligations and demands secured by or

mantioned in the secirity documant.
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Persors }wﬁe@ve—.,;gm;d HENRY STEER and EVELYN L. STEER

ang acﬁjdﬁodgéa?ﬂw}orggo&@ instrument to be his (their) voluntary act and dea\d. /S S }?7 M
iy 2o . : e ’
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My Cc}mmission Explfes /"//7 é

: g:\Notary Public For Oregon

STATE OF CREGON )
S

] -
COUNTYOF . Deschutes — ~—January 146 13.85

Perscnally appeared the above named __Owen Ulrey
aru, being duty sworn, dic S3y that fevishe) is authorizeci 1o sign the foregoing instrument on behalf of the Director of Veterans' Affairs, and thatigig (her)
signature ‘25 XX ther} woluntary act and deed. .

Before me: M/’—: %éw .

fﬁotary Public For Oragon
- My Commission Expires: P P

AFTER RECORDING RETURN TO:
DEPARTMENT OF VETERANS AFFATRS
. 155 NE Revere
~Bend; OR 97701
STATE OF OREGON: COUNTY OF KLAMATH:ss - :
hereby certify that the vithin instrument wasg received and filed for
record on the 2lst day of__ January A.D.y 19 85 at 3:49 o'clock F M,
ettt {85'__-————- v B e P,

p—

and duly recordazd in Vol ¥ , of Mortraces _._on page_ 1733
EVELYN(BIH‘H‘I, (}()U\I‘«'TY CLERK

. - . £ 7 >

Fee: §_ by: /5&,/?»7 P SAL , Deputy




