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&mt sooner paid, to be due and payable .. atmmatur;

TM-ZBEZLE T
: must DEED

THIRD

TH!S TRUST DEED made thxs ...... -

.day of ‘

WATYEN YEE,

ASPEN. TITLE. & ESCROW, INC.,.

CCHATHIN. IEE,__and_.,JANET YEE,. husband and vife

WITNESSETH:

in the c»fflce cf the County Clerk of Klamath Count Ty Oregon

drs 4

together with all and singular the ts, her

and appurtenances and all other rights thereunto belonging or in'anylw'sa :

vow ‘or hereaiter appertaining, arxd the rents, issues and profits thereof and aII fixtures now or hereafter ax‘tachad to or used in . connec-

tion with ssid real esiate

FQR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of lhe :
EIGHT THOUSAND THREE HUNDRED EIGHTY FOUR AND 31/1 i

.. of Ngtp e 11)

Py
j"*-mxte oi even u’axe herew:t)'z, payable to benehc:axy or ordet and made by granior, the fmal payme

The date of maturity of the debt secured by this Instriment is the' date, stated above, on Whlch ths‘tinal installment of said- ndte
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

shall becorne ipunediately due and payable,

To protect the security of this trusr deed. grantor sgrees.
1. To protect, preserve and mumtam sald propert/ in good conmuon

ﬂ.= sold. conveyed, assigned or alienated by the grantor without #first having obfainecd the written consent or approval of the beneficiary,
f\ then, at the benekiciary’s option, all obligations secured by this instrument,
2 Rarein,

1trespecttve of the maturity. dates expressed-iherein, or

Tha chove described real progerty is not currently used fnr cgnruliuml hmber or gmzmg purposes.

(n) consent to the making of any map or.plat of said property; (b). join in
gmntmg sny "nsl‘ment or creating any . restriction thereon; (c) join 'in any

and repair: ik G or lish: any . L.
and workmanlike

vt [0 Commil a7 periit any waste of said propérty.

2. To eamplete or restoré prompily and in gaod
mannes any bulding or unproveinent skich may be constructed, damaged or
dwmy«f therean, and psy when due alf costs incurred theretor.

. Ta comply wah all laws, ts, condi-
:m und '2!':le allfctml e.md property: d the benelmur)l SO reguests, to
Join i ¢ such 4 to the Uniform Commer-
cial Code as t¥e beneficiary ma, reguire and to pay for hl.ng same in the
pemper publn: cifice or oilices, as well as the cost of &ll jien seprches made
by f:lmg oiticm's ar searching

4 To srovafe and continwously roaintain insuarance cn the buildings
oW o bereal!ﬂ erected o5 the said premiises agaiast loss. or. damage by fite
arsd auwh other barirds as % Eigtary maébrim umeio time require, in
an amount Bot fess than §. Aansur JNALUE. ., written'in

Bbie to the b sary, with loss payable to ths latter; all
paicies of insurance siall be dehve(ed to the beneliciary as scon as insured;
it the pramior shall famd fos amy Teasor: to re ary such insurance and to

defiver said polwies to the beneficiary #t least fifteen days prior to the expivo-:

tion of any police of mmurarce now or hereafter placed on said buildings,
the beneiicisiy rhay procage the
cuitacied wnder any fire or other insurance policy may be sgrlied by beneli-
chary wpust any sndebtedrrss secuied horeby and in such order as beneliciary
rmay detersoive, or at opvun o benchcmry the entire amount 30 collected, or
any parf th , may be o ication or release shall
not cure or waree nny defoult oc nor;re af dc{aulx hereunder or invalidate any
act done purscant. 10 such recstice.

3. To kmep: waid premises fres lrom construciion {'wis and to pay all
taxes, assessronss and other charges that may be levied ar assessed upon or
againss sasd 'y before sny parr of such taxes, asscssmente and other

sharges. bccame pais due or -delrmr.zenl and prompity delivar rewicts thereior

o bereliciary: should the ,ylntol fai ro make payment of Any taxes, &5sess-
menm's, ms-:.rarcz premiutms, iréns or other charges payable by granes, either
by direcs paymend. or by proniding bem-ham with funds with which to
make sch payaerd, &m-cmry mey, &t its option, make payivent thereof,
and the amsart so peid, wizh interess at the rate sed forth in the note secuu-d
Bereby, togeiber with. the obligations described o paragraphs 6 and 7 of this
trust. deed, shadl be added to and become a pare ol the csht secured Sy this

trunt deed. without wxiver of any rights arising brom Ertach 'of any of the

mum& hersot and for such peyments, with interest s aforsiaid, the prop-:-
shiad, ns well 55 the grantor, shali be bvund. fo - the

ore  désirs
S—ﬂl’lt extent rhat they are bound for the poyrent of the obligation herein
divd” aif such. payricncs shall be immediately due ard “payable with-
un! mr’ac- ar<f iNe nonprynent thereo! shail, = lhe option of .che
reider alt wans secwred Ly tlus trust dred i Iy due. ani p
consttute & bresch of this trunt deed.

of tithe march s well as ihe Sther vouts and- sxp ‘the trustee intared
in cnnpectin with ov it enforcing this obligation and trus!eea and attrnvey’s
fees actually wxuarred.

7. Tw appesr in and defend any action or roceedmg purposting o
affect the sisugsTy nabt- or paowers uf beneficiary or trustee; and in zny sux!'

‘thereof; (d) rec -wey, without warranty, a

agencies as may be dcemed desiruble by the.,

samie &t grantor's expense. The amount

eliciary,

subord; other agreement _aflectingi this deed or_.the. lien or. charge
a'l or any part ol the property. The
grantee - in_any: reconveyance may be deicribed as the *‘person or persons
legally ontitled thereto,” and the recitals therein of any matters or_iacts.shall
be conclu_uve proot of the truthiulness thereof. Trustee's fees ior
services menzioned: in this paragraph shall be not Jess than $5. - E E
10, Upen any default by grantor hereunder, benehcnary may a! any
time without nofice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of _any security for
the irdebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, inciuding those past due and unpaid, and appiy the same,

" less costs and exgenses. of Dperalmn and collection,: including reasonablé -attor-

ney’s fees upon any indebtedness secured :hereby, and in such orde s bene-
ticiary_may dexelmme. .

11, The entermg upon and z‘akmg possessmn of bald propzrty, the
callecnon of such' rants, “issues ‘and profits, ‘or the proceeds of” “tire ‘and other
insurance policies or compensation or awards lfor any taking or damage of the
property, and the application o: release thereof as aloresaid, shall not cure or
waive any defauli or notice of default hereunder or invalidate any act done
pursuant to surb notice.

12, Upon delault by gmntor in payment of any indebtedness secured
hereby . or in. Ais perk any agr ¢ hereunder, the beneiiciary may
declaré all sums secured her eby .immediately due and payable. In such an
even? the b 13 y at his el may d to .foreclose  this. trust deed
in equity as & mortgage or direct the truslea to loreclose this* trust deed by
advertiszment: ancl sale. In the latfer even! the beneliciary or the trustce shall
execute and cause to be recorded his writier: notice of default and his election
to sell the said described real -property . to satisfy the obligations secured
hereby, whereupon the truster shall tix the time and place of sale, give notice
therea! as then required by law and praceed to foreclose this trusr deed in
the manner provided in ORS £6. 740 to 89.795.

13, Should the beneficiary elect ta foreclose by advertissment-and sale
then after default at any time prior fo five days befcre the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged ty
ORS 86.760, mar pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcmg tha termns of the obhgatlon and ftrustee’s and attorneys {ees not ex-

id| by law) cther than such portion of the prin-
ripal as wculd not then be due had no default occurred and thereby. cure
the default, in which event all foreclosure pi d by
ihe trusiee.

14. Olbenvue, the sale shall be held on the date and at the time and
pluie designated in the notice of sale or the time to which said sale may

. &e postponed gs provided by 'law. The trustee may seli said property either
T5 pav # cosds ees and expenses of this trust including the coat it k. 4 Y the i
of

in wne parcsl or . in soparate .parcels andl_shall sell the parcel or parcels at

. auction to the highest ‘bidder for cash; payable at the time of sale. Trustee

shall deiiver to the furcha:er its deed in torm as required by law conveying
the property so told, but without any covenant or warranty, express or im-

.. pli he recitaly in the deed of any matters of fact shall be conclusive proof

of 11\5 i urhlulnm.. tbercot Any person, ‘excluding the trustee, but mcludmg
and b

action or proceeding in which the beneliciary or frustee may appear, H
ans mar for the jorecloewre of this deéd, to pay ail costs and expenses, in-
ch:dm evidence of tule aud the benelmiary's ar trustee's attorney’
amwnnt of atvorney's feas szentioned in this paragraph 7 in ali cazes shali be
tixed By the irial courf wnd im the event of &n pppea) from any judgment or
decree of the tried courd, gruntor further adrees to pay sum-os the ap-
peilaie court akall adjudge ble as the h. y's or trustee’s atior-
sey'y fees an such appeal

It is murdally agréed that B

8. In the event that any poﬂ:mn m ali ol wd pmporty uwu be tekerns
undder the right of ~ shall hatw she
right, if # % rdects. ta regrre (h.ﬂ -H or any portaon of the monies payabf-
2% CIMpeNSET such taking, which are i< excess of the amount Fequired
ta pay all reasunable costs, pepenses and attnriney's lees necessarily - paid or.

incurred by drantor in such procesdings, shall be paid to bencliciary znd

applied by it brst wpon any teasonable costs and expenses and aftoriiey’s {ees,
Btk in the rrial and apndh!e cousts, necessarify pmd or incurred by hrne-
ticiary i B arad the b ugon the u':d«b'edﬂ-u
smured Reredy; and frander pfrers, & its owa eipense, fo toke such -acting
and executy mxh mstrumenss &s shall be necessiry in obtmining such tom-
pensation. prompily upon bereficiary’s request.

$. A3 any fime snd lrom thme to fhne
Heiary, payment of its does and plto-'f-lm of
sodnrservens (i case ot Tull ra . dor 2 ion), withoyt wif
the liakifity of sny person for the p.)mn! af the indehtedness, frisntce. may

:pon writfen request of bene-
this. dé

s fees; the .

and rhe note for
ing

the & y, may purchace &¢ the sale.

15, When ‘frustee sélls pursuant fo the powers provided herein, trustee
shall mpply the proceeds cf sale ‘fo  payment of (1) the expenses-of sale,
cluding the wmyansntnn of the trustee and a reasonable charge by tmstee ]
attorney, (2) lo the obligation secured by the trust deed, (3) to all. persons
haring recorded liens” subsequent to the interest of the trustee in the trusé
deed es their interests may anpear in thy order of their priority and (4) the
surphus, if any, to the grantor_or to his successor in interest mﬁtzed to such
urpies.

- 16, Fnr sny feason pdrmitted By law beneliciary 'may lrom time fo
time P ar a8 o &ny trustee named herein or to any
w tru:fm inted hereunder. Upon such appointnient, and without

y to the trustee, the latter shall be vested with all title,
powers and duwlies conferred upon any trustee herein _named or appoint
hereunder. Each mch pp and ion shall be made by written
instramerit by b di i relerence to this trust deed
and its place ot rezord, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in whick the property is situated,

be conclusive. proof of proper of the trustee.

iz, Trustee accepts this trust when this deed, duly executed and
ackmwledged is made a public !ecold as provided by law. Trustee is not
onligated to notily any party hercto ol pending sale under any other deed of
trust or of any &ction of. proceeding in which grantor, benehc:ary or ‘trustee
thnll he a party unlm lucn au:uon ot proceedmg is bfaught by trustee.

MNOTE: The Thiar Déed Act provicks thot the mmu herdunder tust be either on ¢ “ameay, Trha “is' on - sctivis’ Lneinber “of the Omgon Stute Bar,' @ bonk,. trust company
or sovings ord foa. wusosgren (uthersed 16 .do busineXs. undsr the Jows of Oregen of the United Sices,-u tille Jnsurancs compony . authorized to. insure title to.real

propeity of this. orate, i3 subicficiies, offdiares, ‘ofents or bignches, the

Unitad Sigtes of a.uy ogency theteof,’ ‘or u'\ escmw agent lizensed under’ ORS 696.505 to- 696, 585,




R The granfs covenarts -and agrees 1o .and with the Berof iary. and 2458 iing under him, that he'islaw- k

Fully seized in fee simple of said described real property and has a d, unenicumbtred title thereto

Trust Deed in favor of Klamath First Fedevr;-;l;.‘}ak\ringswap‘d“ Loan Assn., Trust

In Favor of Ethel Marlatt. S

‘s_é;ns« whomsoever. e
The grantor warrants that the proceeds of the loan ropresented by ‘the' above described riofe and this trust deed ares.. ..
(a)* primasily tor #rantor's porsenal, family, household or agricultural purposes” (see I'mportant Notice below), P e
(b} for an organization, or (even if grantor is a nafural person) are for business or commercial purposes other than. agriculturai
This deed' applies to, inures ta the benelit of and binds all parties_heretc; their ‘heirs, legatees, devisees, administrators,’ execu-
tors, personal represeciaiives, £ assigns. The term beneficiary shall mean the holder. and owner, including pledgee, of the
continct secared hereby, whether or not named: as a beneficiary herein, In Fonstruing this deed and whenever the context so requires, tke
masculing gender includes the feminine and the neuter, and the singular:‘numbgr includes the plural, - DRt o

_IN WITNESS WHEREOF, said grantor has hersunto t-:'etfhis"}iandﬁ\tbé 'déy and year‘ﬁt‘;;tt above Wr{ffeﬁf :

* SMARORTAKT NOTICE: Calsty, liy fining. out, whichever warranty {a) ar (b) s -
not. applicotle; if y (o) i licable: and .the bensficiary is o creditor
nasnctword‘isdeﬁminrh-'*',' ding ‘Act and. Regul Z, the
beneficiary MUST comply wita the Act-ond Regulation by- king - required -
E t; for this purpese; if ‘this & ent is to be a FRST lien f¢ finance ¥
the . purchase of a dwelling; usr Stevers-Ness' Form No, 1305 or .équivalent; "
H this fodrensent is HOT to be'a first lien, or is ‘net t2 finunce the purchase - .

of - dwelling use WMFNQ?SSFOHHNG.‘ ' ivaler £ pliance - -
with the Adl is nel required, disregard this notics, " ' A L

i3 ignar ; ton,

Ky ] 3 oS ation,

STATE OF OREGON, )

County of . Klamath .. ')’ =

s Jdenavry. &1 1585 . :
» d- the above deo i : et

) :duIy sworn, did say tha .:’Iie formar is the...

‘president \and ‘that ii‘xe' lét'jier'is the..

. the seal ‘affixed to the foregoing ‘instrument”is the
e T ) corporation and that the instrument was signed and -
aknowledged the foredoing instry- sealed in behalf of said ‘corporation by authority of its board of. directors;
e 7 fo-be' ifs voluntaryact

- 4 g Ty and: each of them'. ackn ledged said instr
. voluntary dct anddeed “and desd. - S e T T TR

- Belore me;.

CoFFICRaY ; G %- ol
SEAL)uz%; Notary Pt%i:; for Oregon - f .f ‘

My—oommissﬁon e#pires.- 3'£§-%" -

.. (OFFICIAL
L. .SEAL)’

REQUEST FOX FuLL RECONVEYANCE
"o be used only Qfd;m‘ob!’ig“;llo&{ ‘l\irv‘o besa ;Séi&.
Tha undersigned is the fegal swner and holder off ail indeblediess secured by the “tdiegoing ir
trust deed have been fullp paid and satistied. Vou hereby are directed, on_paj ‘ment to you of any sums
- 38id trust dead or pursusnt i statute, to ‘cancel all évidsnces of indebtudnes cured ‘by' sa; di
herewith fogether with said trust deed ) and to reconvey, withius :
-estate now held Bytyou undet tfe samie.-Mail reconveya

DATED: " .

Beneficiary

Do mot face ar deswoy this Trua: Deed OX THE NOTE which it secures. Both must be daliverad 1o the inustae for lation hefare yrance will be made. © -

TRUST DEED ’ : v STATE OF OREGON,
T (FORM N 3815, DO W S ay ook 77 County of . Klamath a5
R T O T s '{oi nvclicertify that the within instrament
. B i 22nd a0
Malyen Yee b e o gf.. January 0. 85
o ’ B R S ) oclock A M., and recorded.
SFPACE RESERVED in book/reel/volume No. MS won
FOR : page .. * or as fee/'fi!e/fnsttu—
RECORDER'S USE . . ment/microfilm/reception No.. 5270
Sy Ty . Record of Morigages of said County.
U Wikioss my hand ard. et ct

... Waikun Yee

i eeweodapet Yee ,~$ A
1 A;‘t*n RECORDING Rnuaie-::mém‘ ‘ ‘ . a””wd
TSP s s kon Yee || BT
}‘1’;, 8 ,iYor S}'{W({i: o ) ¢ B P N G .'T'"
¥ lamanty 'ls/ o ?74,?3 S e ;
SAP— . Feei $8.00

5...Count




