Depantment of Veterans' Affsirs
. ({The following disclosures are required by the te@e} ,Tmlh in Lending'Ac!.) .
[ BOHROWER: (1) *

LENDER: WEF
X] PURCHASER: (2) -

Department of Veterans® Affairs
1225 Ferry Street SE.
Satem, Ovegon 97310

John‘f.:Lundbérq

Ad_d‘re's,sr.‘"f : F’0 90x"7448 -

Klamath Falls OR 97601 . -

Loan Number: _C04117-

January 22, 1985

This disclosure is based on the closing date of

RATE (4)

The cost. of your credit

(= ]
ANNUAL
PERCENTAGE

_FINANCE :
CHARGE (3)
The.doltar amount
the credit will cost
you.

AMOUNT

The amount.of credit
pravided 1o you or.on

FINANCED

TJOTAL OF -
PAYMENTS (3)

The amount of principal’,

and_interest you will -,
have paid after you:: i

2% a yearty rate. your behalf, . . ! i
ey A have made all-payments

as scheduled.

9.0 % |$62,050.00 . [s40,850.00 .. $102,900.00

if.youAre borrowing funds, you have the right to receive.an itemization of the amount financed. -
(] want.an itemization. [J 1 do not want an itemization. '
Your payment schedule will be: XX Monthly. . s D Aenual -

* PAYMENTS < " AMOUNT OF PAYMENTS, ... ... .| WHEN PAYMENTS ARE DUE .

‘LCFLI (6;" .- |Payment (3} | First Payment ‘Final-é(é‘ymem'a Fio o
'71$398.001° 02/01/85 | 01/01/2010

Mimber]. nterest % | L F. U & PrirIcipa! }. Imerest @ ‘Afaigg (s)
300 | 9.0 | t | $343.00 - |55:00

01/01/2010

300 | 9.0 L '$343.00 _55.00 | -0-  1$398.00] 02/01/85

FEES: tenders$__307.00 Fecording$___________ Buy-Downg__ NONE Additional. __1ON€ - _ v
INTEREST RATE INCREASES: The loan paymant will increase by the amount necessary to pay the additional interest if any of the following ©

1. 1f any interest in the property securing the loan is transferrad fo anyone other thin those permitted by Oregon Law (ORS 407.063,0RS" 1§
407.070) 10 have the veteran's interest raie, the interest raté will increase to the rate: required by the provisions of OR'S 407.073, eMfectiveon - <-

2. Hfanyintarest in property being purchased from the State of Gragon on contractis fransferrad to anyona eiss, the intarest rate will incraase .
%0 the rate required by the provisions of Oregon Administrative Rule 274~21-00§ 3). effactive on the date of trapster. - . Taradr ik

3. It his s a farm foan and the property is not used exclusively as a farm, the intarest rate will increass to three (3) parcent abova the current
Basic rate set by the Director urider ORS 407.072.. . - . : el

SECURITY: Lénder s evidence of a security if:tére»st in ghufs transacﬁon‘is‘a . Lontract of Sale
oni property locatea at 2438 California Avenue, Klamath ralls OR 97601
morng particulasty discribed in the copy of the security instrument sitralfSd hereto: Said security instrument will also secure any future

advances that the Director of Veterans' Affairs may, at hi X ?’5‘ Imake to- the borrower.
Return to: John L. Lundbérg:

P. O. Box 7448
Klamath Falls, OR I 670u2mble,

S09-Mis8y




In the matter: of adoption of : | ) iNbTIéE50FlaDOPTIONZ
amerided Rule 274-21-005, Foreclosed “ov - OF AMENDED RULE-
and Deedad Property ) © ot 274-21-005 ¢

DIVISION 21

- FORECLOSED AND DEEDED PROPERTY .

Foreclosed and Deeded Property

274-21-005 Propertles acqu1red unde? [DRS 407. 08Q7 ORS ‘407. 135 2
[307. 090(71? 407.145{1) when 1n1t1a11y offered for sa1e w111 be under
the foliowing terms: S ," o

(1) Must be offered first by sealed bid.

(2) Must be advert1sed in the’ 10cal newspapor and comp1y w1th thA
following: - : : , . e

(a) Published at least once dubing_the‘3quays ofﬁofeto the bid
spenting: ,1 :’: e | i ,;? .

{b) Advise prospective buyers of the e11g1b1e veterans preferen
en the bid. | ‘ ' L o '

(3} Interest rates: 4 .

(2) An eligible veteran may choose the same 1nterest rate that wa
charged on the loan when the property became state owned{? and 1t wf
be variabie but cannot 1ncrease more than one percent except when nece ary

to maintain the solvency of the Department of Veterans Affa]rs&7




(b) The xnterest rate charged- to 10NV '
do not choose the “eligibie veterans inter rate under the prov1s1o
of subsection (1)ga) of this ru1e, sha11 be n1ne percent[f The rate -
will be variabJQ, but cannOc lncrease more than one percent except when
necessary to maintaln the soivency of the Department of Veterdns Affa1r;7,'
{c) ¥hen the property is transferred from ‘the original purchaser,,
or from any subsequent pur.haser, to anyone (veteran or: nonveteran),l 7
other than the surviving spouse, unremarr1ed “former spouse, surviving :
child, or surviving stepch11d of the purchaser, the lnterest rate from‘
the date of [éachf such transfer sha]’ be: the same as the then preva111ng

interest rate under- subsect1on (3)(b) of th1s rule..

-{4) Each property wiil be sold on’ contract and the term= aill'bejas

follows:
(a) Length, . L R e
{R) The length of the contract w111 be estab11shed by‘the pur¢552;
price, as follows: L | . 7 i
(4) $63,000 and over....... A 0 yearss
(i) $35,000 - $62,999.99... - L f‘ 25 years; o
(144) $20,000 - $34,999. 99..»..;'.‘.“{. 20 yearss
(iv) $15,000 - $19,999.99- e 18 years,'“ <
(v} $10,000 - 514 999. 9910 years,
{vi) $ 5,000 - $ 9,999. 99....,.g.;.;............7 years,~?
(vii) Under $5,000.......-.-- TR U 5 yedrs.
(B) The Director may enter into a contract with a Ienqth d1fferent
from that prescrtbed in this. rule 1f‘1t 1s founn—that fa11ure to. do so fﬁ'j

would result in~senjous harm to one of the part1es ‘to the: contract. :

i

Return to:

John 1. Lundberg

P. O. Box 7448 -
¥lamath Falls, OR 97602

. _STATE OF GREGON: CCUNTY OF KLAMATH SS. T ‘ g
I hereby c&rtify that the’ writhin 1nstrument was received znd f11
record on the_ 2254 day of January A D., 19-85 -at_11:1 16

and duly recorded in Vol MBS of Deeds ~

) , ' IﬁIELEIN 3}1
Fee: §_13:00 o }_ﬁby /%n@(r’mr

it imamaey




