AGE, Made this..._
state

WITNESSETH, That said mortgagor, in consideration of Twenty_ Four.Thousand.Five. Hundred
T ~=... Dollars, to him paid by said ‘mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, exacutors, administrators and assigns, that _cértain real prop-
erty situated in .. _Kiamath._ . Cuounty, State of Oregon, bourded and describeii as follows, to-wit:

A pavcal pf land situated Lc $he Horthenst quarter of Setlan 2T, !

W0 -Senth, facgs 10 Epst @f. the Willumwtte léaridlan, 1
e Cosmty of Klamsth, Stste of Oregon, betng mave particularly
Jeacribol: a3 1olloue: R -

Bagd . st & 5/8 inch irol pis warking i1he Northeast corner of  ~
A ki e
1 the sa1d WWKEIK o o1 2.66 devt, ¢
e R ia e i ' iine cf ALl Road, 1 county
MWovtherly right of way Yine of

way line with &
a8id fence :ne Emj Hunhuu;gr:: F”i:““rma:h:;:g:mnr
sOrer. 22 33° Raat 562,46 lsat to & Ton-pin st
wl & €35 m’szm 2&::!16 arid worch 38° 05° 31% Eaat
.58 & o & peint on the b
Mal'vima t by & % 3rws Bin; Lhence Rorzh
vh t4ne of satil Bbovian 70,61

Topether with all snd singufar the ] nts, hereditaments and ‘appurtenances theréunto belanging or in anywise sppertaining,
and which may hereafter thereto helong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises a1 the time of the execurion of this inoctgsgs or sf any time during the term of this mortgagde. - ; B ; !
To Have and to Hold the ssid premises with the appurienances unfo the said mortgagee, his heirs, executors, administrators and -
assigns foreves. F R : L R
This marigade is intended to secure the payment of a ceriain promissory nofe, described as follows:

dote dated January 23, 1985 in the amount of ‘$24,500.’00

This document is 1 of 3 Security Agreements or documents providiriq c'oﬂate'ral “securing:

$24,500.00 note of this cdate. . o ‘) LoAT . : ‘
Fhy daté of matusity of the debt sectired by this morigade is the date on which the last sched: ed.

January 22 ..., 189 . R

The mortfagr whrrants that the proceecs of tie lcan represented by the above described note; and this mortgage are:
bt o < rgor s mpreveoal — femidy eheld —oc —ofmout b ~pur 3 1, o madon DAL pene BOLD . e )
tiad £af an orgardzation of Ceven il marigagor i +~aatural persory) are ior business ©r commurcial purposes other than agricultural purposes. = - i

Ard skid swetgagor covenants 1o and with the mo:. dajee, his heirs, executors, adminisirators wnd assigny, that he is lawfully seized in lee simple of said
premisex. wrid bas & wafid, rnencumbered title ihereio : . N . .

due, to-wi

and will wairant axd forever defend the same sgamu! all persons; that ke will pay said note, principal and infezest according to the terms thereol; that while
any part of waid octe remains unpaid he will pay ali taces, assessments and other charges of every nature which may be levied or assessed against said property,
or thiz mortgrie or tha mote above described, when dlue and payable and before the same tnay become deiinguent;: that he will promptly pay and satisfy any
and’ alf Gens ar e umnbrances that ace or may becodarr liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the

buildings mow on o which may be hetealter erected un the premises maured in favor oi the mrortgagdes against loss ‘or damage by lire, with extended coverage,:

in the sun cf ¥ 24,500.00 - R b e e
have &3 policies of imurince or said property made payable to the mo P
primises o the A igugre &3 roOn &¥ isured; that ke will keep ihe b ing and impr on waid premises in good repair and will not commit or sulfer
wny waste of 3aid premuies. Now, theretore, 3t said mcrigagor shall keep and perform the o herein ined and shall pay said note according fo its
zerins, this conweyance shall be vaid, but otherwise shail remnain in full force as a moiigage lo secure the performance of all of said covenants and the pay--.
ment of snid nmote; i being agreed that a failuie to performt any covenant herein, or if proveedings of any kind be taken to foreclose.on any len on said prem-
joes. O sny part therectd, the mortgages «ball have the option 2o declare the whole amount unpaid on said_note anid on this mortgagy at once due and payable,
and thiv morfgage may be foreciosed at any iime thercalier. And i the mortgagor shall fail to pay any taxes or.icharges of any lien, encumbrances: or_insur-
acck prenium as abave provided for. the mortgafen may at his option do so, and any payment 50 made shall ke added to and become a par¢ of: the debt
socrred by ekiy mertgage. and shuil bear inietest ar the same rate as eaid note without waiver, however, of any Fight arising to the morigagee for breach of
covenant. And this moatiage may be foreclosud for peincipel, interest and all sums paid by the mortgagee at any time while the mortgagor ‘neglects to repay.
gy s o pard by rhe mortgajee : . 3
Lv the evmia of any suit of scuion being ingtituted to loreclose thiy morigage, the Iosing party in auch suit-or action agrees 1o pay all reasonable costs
incureed’ by the prevaimf pasty therein (or title reports and titly search, 2ll s y costs and disbu ¢s and such further sum as the trial court may,
adiudge reanonabis as the prevailing party’s dttorpey’s Ives in such suit or action, and if an appeal is taken from any judgment or decree entered therein the
Iosing perty durthee i 3 ek sarm as the appellate court shall adjudge reasonakble as the prevailing paity’s attorney's fees on such appeal, all such
NS 10 inctoded § - Each ard:- @il of the and agr ts harein fained shall apply to and bind the heirs, executors, administra-
tors armd asuigns o sand morrgagos ‘and of said mortgrfee respectively. In case suit or action is commenced fo- fereclose this mortgage, the rourt may, upon motion
of the (martgagee. sppint & receiver o coilect the rents and profits nriﬁinf, out. of -said prernives during -the pendenty _of such foreclosure, and apply the same,
Tirnt dediscting all proger charges and expens ding the ion ol said trust, as th: court may direct -in ifs judgment or decree. . o
| I constrang this morigage, 4 3 understooct that the ynortgagor ot mortgagee may ke more than isne person; that-if the context so requires, the singular-
prosount shall be taken o mian anc inclade the plural, the rmasculire, the leminine and the neuter, and that- generally all grammatical chanjles shall:be made,

tabl,

. in a fo_the mg?tgngce, and will -

i ' or rar
his intersst may sppeat and will deliver all policies of insurance: on said

assumed and- knpisd 1o make the provisions hereot apply equzlly to corporations and to individuals. - :

N WITNESS WHEREOF, said mortgagor has hereunto set his hand_$ite day and year first above written.
CTAPORTANT NCTICE: Delote, by: Jining 6ut, whichever warranly {a} o7 / e Yan L R
(B} 15 mop applicebla; if ty {e) is licabia, the mor MUsT . /

PF

comply with the Truth-in-Lending Act ond Regulation Z by making re-
Guimd: disch for this purp if this § t is fo be o FIRST
lien ta finanze the purchase of @ dwelling, use §-N Form No. 1305 or
aquivalint; it this. instrument ic NOT ‘o be o first lien, use S-M Form

rATiZ OF CREGON, County of lagath. . . /Z..) ‘ o JRNUALY. 23 s

: R 19.__.85'
Fersggg;ﬁ; {pﬁgﬁf@g@g}w named. ¥ PLEREIL. fa.. .

ABICH =V
NOT;‘Y ?" EL!C ' ORE\BUH NI S - e B el A Noti?FPubh'c for. Otegor;
vl By Exnres ——- — | - cofnmission expi 2RO KL it

MORTGAGE | 7 L ':;TAT? {QFUQR@GQN

County of . | Y
/,_mm«;iw e F-certify-that-the_within: instru-. -
ment was received for redprd . on the:.
(DON™T USE THIS day. of .. i .1'9.., L
SPACE; RESIRVED - o'clock; VL., and- recorded .
FOR RECORDING _ : S o g
LABEL SN COUNs . 1701 e O page...

-ne:s\:; fme Cer aijlle";rumber it
e “Record of Mortgages of ‘said County

# voluntary .act and deed.

A . - L oot S Witness my . hand and seal Of

County affized. -

. B
AFTER RECORDING RETURN T0 o -

South Valley State Bank
5215 S. 6th St.
Klamath Falls, OR 57503




1 - Box 6657 WA~ |- ,
Klsnath Falls, OR 97603 | 5215 S. 6th St.

Kiamath Falls. OR 97603

BORROWER'S NAME AND ADDRESS LENDER‘S NAME AND ADDRESS, {oan Amoum 3 ?4 l;nn ﬂn
17 incluces eakh bosrawer above, joantly and. sevelallm you” means the lender, its successors and assign: :

: Renewal Ot

Fpromuse 10 pay to you. of yous Order, at your adcress tisted aboveth Coi ; FETL

PRINCIPAL sumof __ Twenty. Four Thousand Five Hundr-ed and No/100 - f " Doltars § 24,500.00f
& Singie Advarice: | have received all of this pr incipdl sum. No additional advances are contemp!a ted under this note. ,' B ;
O pAuttipia. Advance: The piincipal sum shown above-is the maxamum amount of principal | nan barrow under this note. As of today [ have recelved :

the 1 of 8 . - and future principal advances are comemplated
Conditions: The condifions for future advances are

.y Dpien End Coadit: You and lagree th nl mayborrow uptothe max:mum amount of principal mare than one time. This feature is subjec( 10 all‘otrh’é"r '_ :
conditions-and expires no later than - 19 . : ‘
{3 Closed End Cradit: You anid 1 agree that | may borrow up 10 the maximum only ong tlime (and subject to all other conditions).
PURPOSE: The purpase of tis toanis _Befinance debts. consolidatiocn ‘
INYEREST: ¢ agree ic péy interast o tha principal halance(s).owing from time to nme as staaed in this secum
] Fixed Rate: ! sgree to pay interest at the fixed, simple rate of . %  per year :
&) Variable Rate: | 2gige 10 pay interest at thie initial simple rate of i =% pl‘r year. This rate may change as sjated below i
[ index Rate: The future rate wili-be 3% _above the foliowing index rate: South Valley State Bank Pr1me
Rate_as sef. periondicaly by the Board of Di rectors

3 No tndex: The fuidre rate will not ile subject to any internal or externat index. It will’ be enurely in your control.
(X Frequency and Timing: The raie o this rnote may increase as often as daii A2
An ancrease in thy indexwill izke etfect .0n_the date of rhanae

[3 Lirnitations: The rate on this note will hot atanytime (and no matier what happens to any index rale used) go above or below these limits:

[} Maximum Rate; The rate will not go above .

I Minimun Rate: Trie rate wil not go befow . : IR

Post Matisity Rate:1 agree 1o pay | mtereot an the prmcmal 6wmg after maturity, and until paid in full, as stated below: -

{j on tha sama fixed or varisblé rate bidsis in eﬂect before rmzumy (as mdncstad abovu)
[B ararate equal 0. 20% R

& ADDITIONAL CHARGES: fn addition to inerest. 1 7 have paid agree 10 pay "t the following additional charges _Loan_Fee: $490 .00:
Late: Charges: 3u£pmenup$lﬂ.ﬂpfw,uzheuer is: nv‘oahw L . L
PAYMERTS: Lagree 10 pay.this note as. foifows:, B
lintasest: § sgree 1o pay acg'ued interest

{3 srincipsi: lugreetapaymepmpal

Od tnstaiments: |1 2gree 16 pay this noty in _.4_8; payments. The first paymem ‘will ‘be .in-the amourt of § 650.00 : :
“and w@l‘ib'ad;e s ol , 12 V-% ~\aymem of § _@5_____._...0 .00 will be due onthe €12 22nd day of
each AT J]]Di‘\th thereafter The final payment of the entire unpaid ‘balance of
principal and interest wili be due _*1 -22 1989 *An estimated balloon payment .o
d EHact of Vasiable Rate: An increase in the interest rate will have the following effect on the paymanls $] 494,77 wil 1 be due on.
{1 The amount of gach seheduled payment will be increased. Thxs instr 1-22-89. ‘
[} the amount of the final payment will be incieased. accom :;ment is bﬁﬂ"ﬁ rcccrdad as an
Kl _Ihe_number_nf_schedu]ﬁd_paymentm]l.mhtgas_e;? modation oy, and has not heen
| SREmned as o v m"\!. sufficiency or effect it
“Dnmoﬂﬂﬁn“& _ may have upen the herein described propetty. -

~This °°U_‘:9°Y recording has been requested of
- :  ASPEN TITLE & ESCROW
- SIGNATURES: | AGREE:-TO THE TERMS O ‘I'I!ﬂgq\JCﬂE (INCLUDING
S THOSE ON. THE DTHER SIDE). | have received a copy on lodavs date:

[ SECURJ‘I’Y Ths rme 15 secured by © Secu;ux_ﬂgreemeni
5 coyering vehicle, boat and

m.-fmag_gg;gdl 23-8757 | /ét—« &7 // /(

B it chacked, no agreement was sagﬁe:. foday securing this note.

{This section is fof rou? Xﬂt&({lla‘ ase. It may not include every agrés-
{. mantorue coilateral mglhﬁmte ?ouwdlmloseanysacunww
omittng o Iy :hs s@ct

[ OWWNCSF CLOUA MN  FOIE U 2h-mu

STATE OF OREGON: COUNTY. OF KLAMATB ss . ¢ o '

I hereby certify that the within instrument was rece:wcd ‘and _flled for -
record cn the_ 24th day of___Jlapuary A.D., 19 35 at ; 10:46 o'clock: A M
ana duly recorded in Vol M35 iy of Mortgages . on page

EVEL‘.(N IEHN NJ.Y CLERK
'by:'f ) Depu‘cy‘




