" THIS MORTGAGE. Made this...
By .. Staven .ZZamskx,

[~ S

e e e e --hereinafter caflsd Mor:
WITNESSETH, That said mortgagor, in consideration of .Ihjxtty.,s.lx.lhuusand_.and,ﬂo/.].()ﬂ

ottt ort T R T m e e Do¥ars, to him paid by said mortgagee, does hereby grant,

bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-

erty situated in . K] amath____ County, State of Oregon, bounded and described as follows, to-wit: :

¢ af the V¥illamatne Heridian
State of Oregon, being wore sarticularly
tows: :

Begiziing as. & 5/8 4noh 1ran Pin marking the Northeast ‘corner of
tho MW of s4id Section 27; thens, 00% 33% 3€m yuny aleng
the East line of the snid NS 53 64 feot,
scre of less to the Northerly

Toad; thance Nou-thw;

Rald £111 Road 1206

i the centar
357 05¢ 33% Eape
Fin; i-hmud O.I:::hg;jé‘;g' 21;--2::‘
Rise of $a1s Sestisn 27 42097 teet o sbe. poin . -
Tcgether with all and singular the tenemants, hereditaments and appurienances thereunto belonging or in anywise appertaining,
st whick may Bereafter thereto belong or appertain, and. the rents, issues and proefits there!rom,,;and any and all fixtures upon - said
predises xf the time of the execuiion of this mottgage or at any time during the fermi of this_tnortgage, e o Ty
Te Have and to Hold the said Ppremises with the appurtenznces unio the said ‘mortgagee, hig keirs; executors, ‘administrators and
assigns fcrever., : : R = . : P
This ruortgage is intended to secure the Payment of a certain promissory note, described as follows:

Rote dated January 23, 1985 in the amount of $35,000,QO

of 3 Security Agreements or documénts'providing collateral secuﬁing,
f this date. . i : , Lo

& $36,900.00 note o B 7 o
The date of maturity of the debt secured by this mortdage is the date on which the last scheduled principnlv payment becomes: due, to-wit:
January 22,049 e : . : S

The mortgager warrants (hat the proceedys of the loan represented by the above described note and this mortgade dre:.
{23 pimear iy dene Hhagtor'e —Corion Sl dresrnolreid wiw ~iagmiow = € Terpes Notison betow ., ;
thS for an organizistion or {even il mortgsgor is # ns&tural person) are jor business or commercial ‘purposes other than agricultural purposes, " . G
A sapt mortfagor Covenants to and with the morigagee, his keirs, re, adminis and igns, that he is lawtully seized in fee simple of said
Brénnses. arnd has a valid, wnsncumbered title thereta - B St e

and’ will warvant and forever deicnd the aimse adainst all persons; thai he will pay said fA2¢e, principal and inferest according 4o the terms thereol; that

ANY rart of said ncfe remaim unpaid be ; X 3 F A f every nature which may be levied or asscssod against said FEroperty,
or ibix mortiage Gr e Tte cbove dencribed, when due and i sdme may become delinquent; fhat he will promptly pay and satisty any
ard ME Iens of Ercumlirances that Are or may become liens on i 3 part thereof superior to the lien of -this mortgage; thot he will keep the
builitiags now on or which may br Ressafter crected on the premises insured in favor of the mortgdagee agdainst loss or damage by fire, with extended coverage,

in the swm i § 35,000,00 . . .~ -l @ company or Compenies acceptable o the mortgagee, and: will
tave ol pudicies of insurance on sud property crade Py, i pear and will deliver glf policies of insura

reambes to he rocigagee 55 poOn as inmuied: thar he w i said premises in good i i

LAY wdste Of paid sremmngs. Now., theretore, if aasd mort, ined and

tadne. LA canveyancs shall be woid, bat otherwise shall +

Stent 3t said nore: i Heing i

ises ANY part thecend, the

moiigage mmay
BN JuTs W3 pand by 1ha MGt giigee,
in rde evenr of ANY SUIL Or uciion Being in
incurred by the Prevailing pacty therein for title
e reascnable sy rhe prevailing X % i it i e entered therein the
foung: pacty farther peoeniser 13 A : ith £ es on such appeal, &ll such:
F 5 sfecree. Each and alf of the ants and agr hereail ined bind the heirs, executors, administra.
+nd of sud martfager respectively. In case suit or action is commenced. to forecioss this mortgage, the court may, upon motion
to coilexy the rents ang prolits arising out of said premises during the pendency of such foreclosure, and apply ‘the same,
per charies and ecpenses attending the execution ol said trust, as the court ey direct in its Jjudgrment o decree, p Coe
this mort age, it iy wnderstood that the mortgagor or mortgagee may be more fhan one person; that if the contexs so requires, the singalar
ken 76 rmvedy and include ihe pruraj, the masculine, the feminine and the neuter, and ‘that &enerally alf &rammatical changes shall be made,
and .inplied to make the frovisiors hereof apoly equally to carporations and to individuals, o | s . foioer

IIY WITNESS WHEREOF, said mertgagor has hereunto cef his hsnd
TIMPQRTANT NOTICE- Délets, by lining. cut, ichever warranty (a} or ’ - 5
(8) i nut opplicable; i ble, tha mert
comply with Fae Truthein
quired didorres; foe thi

the

equivalent; i dhis

No. 1388, or equivaiens, .
FEAFimor-oRs ey 883 ; 7Januarym2
..Steven f o

. wmmmd-ack 7 m feny, £ F i/~ ivoluntary ac.t“.and deed. -

[ Ceeict A e MATTHE: 3 /v 4 / ASLL »'otary Public for Oregon
oG iy PUBLIC - ORZGo:: 5 & o, Oredon

County of - = B

. "”tffﬁfy thaf e ‘within insfru-
nt- was' received. for record. ‘on_ the
e LA (DON'T USE THig ) ,‘day of . 18, i

SPACE: RESERVED ‘ o' M., and recorded
FOR RECORDING v . ~

LABEL' IN Coun. f N page.“_,.,......,,‘.m.‘
- TIES WHERE ’ ’ i . ‘
USED.;

, ‘ - ; s of ‘said ,County.
B AU SN, : R N A itness my h}d/\

AFTER RECORDING RETURN TO

South Valley State Bank
5215 S. 6th St.
Klameth Falls, OR 97603

i




SOUTH VALLEY ST/
5215 S. 6th St. :
: ‘ Ao : : - ;198507
JE . ! e K]amath Faljls, 0 = 97603 e Ma!u!;ily Date ]_22 £ ‘lé 90
BORROWER'S KAME AND ADDRESS LENDER'S NAME AND ADDRESS = Loan Amount s _36,000.00 .
“1* includes eact bocrower above, iintly and severally. | “You” means the lender, its successors and assigns. Renewal Of ANO

1 promseita pay 13 vou, of your-order, at your address fisted above the : : )
PRINCIPAL sum ot . Th i L NO/100<m s = ' Dollars s 36,000.00
Sisgle Advarnice: | have received ali of thisiprincipal surn. No additional advances are contamplated under this note. T Ck S
O Muitiple Ady : The. orincipal sum shiown above is the maximum amount of principa‘lul can borrow undei this note. As of today I have r'eceived;
tha viof$ and future principal advarices are contemplated. : N ’ :
Conditions: The conditions for future advanices are i

O Open End Credit: You and! Bgree that | may borrow up to the maximum arnount of principal more than one time. This feature'is subjecttoall othe
condifions ifd expires no later than 18 . : . ‘
[ Ciasea End Credit: You and | agree thai 1 may botrow up 1o the maximum only one time {arid subject to 3!l other conditians).
PURPOSE: The purpose of this foan is i 3 ts, consolidation M,
INTEREST: § agres to pay initerest on the principal balance(s) owing from time to time as stated in this section.

O pixed Rate: 1 agred io pay interest at the fixed, simple rate of __* : % per year. . . ; :
m Variabla Rate: Lagree to PRy interest attheunitial simpie rate of _JL_L__ - % per year. This rate may change as stated below. ) L
& incex Rate: The future rate will be the following index rale:k_.S_QUTH VALLEY STATE BANK PRIME-
RATE_AS SET PERIODICAILY BY THE BOARD OF DIRECTORS i

Ewo index: The future rawus will not be subject to any internal or external irdex. it wilt be entirely in your.conirol.
B3 Frequency and Timing: Vhe rate on this:note may increass a3 often as aily :
Ad'increase in the indes wilt take effect . on_the date of change

Eltimiations: The ra;eéh this note will not at any time (2nd no malter what happens to any index rate used) go above or below these limits:

. Maxiinum Rate: The iate will rict go above SR S ; . o5

1 Minimum Rate: The rate will nGi go below ! i e

Pas: Maturity Rate:. | agree 1o pay interest on the principsl owing after maturity, and until paid in full, as stated balow:
DOenthe sama fined or varisbie rate basis in offect before maturity (as incicated above), MR :

k] st 8 rdte equat 1o 24%... -

K} apprmionaL CHARGES: in addsxioﬁ: m'z{meresi. 1 [Jhave paid ) agree to pay the following additidﬁai'cﬁarges Loan Fee: $720} Q0
Late Charges: 3%.of payment or $10.00, whichever is greater,: Recording Fees: $9.00 .- -
PAYMENTS: [ agree to pay this note as foliows: ) ‘ R S .
Dhmux:hgnampakuued‘i.' t

2

G&Mm%wnmmthémcipaw: i

E}lnasunmmts:-'l agree ro‘piy lf\iﬁ'bcte in *60 .. payments. The first pavmen@ will be .in_the amount of & 475.00 2
and will be due -22 ,19 . A payment of§ -t I willbedueon lhe_,“zznd ayo
each . .month - thereafter. The final baymentofthe entire unpaid balarice of -
principal 8nd-interest will be due *1.22 1‘{‘«’@:3&. *An estimated balloon payment of.
& Etrect ot Variabis Rate: An increase in the interest rate will have the fellowing eff, the 9@5: $30,522.54 will be due on:
e of each scheduled payment will be increased, i wo1-22-90. ok -
£JThe amount.of the final payment will be increased, * This instrument s boing racordad as an
¥ _The. number of scheduled payments will increase. fccommodation. orly, and hag not—be
Apomor . ; B : s:aa;rggff ng: ‘;: ). Sufliciency or effect
IALTERMS: : o U Thizcoumen 2 herein described proparty,
: ' ; : - R ~AS’;G°‘fn€3Yfech'aznzg has besn requasted of
: : — SIGNATURES: | AGRHE %‘f'ﬁ;isz?égﬁg:%?‘%s’;ﬁﬁ?s {INCLUDING
& secumiry: This niote 1s secured by - _Sstcur.l.‘l'.y_Agneemenj:s_ THOSE ON THE. OTHER SIDE}. | have roceived a copy ‘on today’s dat !
1223~ i i at and . SRR S ;

B ior. e.dated 1-23-85 , : *‘4 A %
Assignment of Yetrom . N S— - = / -

€l i chacs d, 7o &gr ent was signed ﬂb@aw securing this note,
{This sectipn is-for your witernal use. iK-may not include avery agree-
mmcw-ﬁ’;

i
(3

sollatarst gaturing thinole. You will notiose any security by

O tode n%, BNC BT CLOUEL MM FORMUN. 2717784

STATE OF OREGON: COUNTY OF KLAMATH:ss EEE L R AT Rt

I hereby certify that the within instrument was received and filed for ,
record on the 24th _day of January A.D., 1985 at. 10:46 o'clocka = M,
and duly recorded in Vol M85 ,.of Mortgases e on pagejsin: ..

EVELYN BIEHN, COUNTY CLERK
Sl S e )

~ ‘sDé?ﬁty
»




