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 hereinafter called thie MORTGAGORS, hereby grant, : ML i

o e HATH S ‘ - ASSOCIATION,
ration organized & isting under the i , amended, with its

* principal plice of business in the City o '

. & 3 -

State of e OFQROM oy bercinafter called the MORTGAGEE; the following deser

County of Klamath ety Stitte of. Or.

5 N 24 PE

VeNE%, NsSUNEX and NEWNWY, Section 15, Twp. 40 South, Range 11 E.i.M. .
EXCEPTING THEREFROM the follewing described Property: . . ..

A parcel of land .situated -in-the wiygs%, the NELNWY, the F%s;i]‘iﬁ%'Of;Sectibn 25, “Twp. 40-South,
Range 11 E_W.M., in the Coumty of Klamath, State of Oregon, wmore particularly described N
as follows: o S '

Beginning at the Northeast corner of Sect > T 8¢ ) .M., "Klamath
Courty, Oregon; thence Westerly along the ection 25, 1950 feet to. .
the true point of beginning; thence. ¢ontinuing Westerly along said :North ‘lineto an =

existing fence; thence Southeasterly along said existing fence line to a point on the
South line of the NsSUNE%; said point being 1400 feet distant from the east line of said

:f

Section 25; thence Northwesterly to 5'1:h'eb.]QQizit?"Of"Eégfnn'hg'. ¢

they will ‘comply

: in good standing’s

nants, ‘and ‘that they:will not 'sell;
consent ‘of the mortgages. v

Deéed oj_

&
=

ig'rust, contract of ’éale,{ ‘1ien o judgment;, of re

as of the date of recordﬂ:igr_xmcgf this_gxﬂibrtg?ga. )

This: conveyance is intended g 3 mortgage o secure in whole or in part the performance of the covenants and agreemerits -
hereinafjer contained and: the payment of the following desaibed,prom‘is_sory‘note\s), made by, one or more of the Mortgagars.,
{unless otherwise indicated) to the order of the Mortgagee; together with interest as hereinafter provided and together with all - R
renewals or extensions thereof - R . o : s '

MATURITY DATE!S) : DA,TEQ# NOTE(S] s A&loum;oéuora(éi,
January 5,1986 o e Janiuary 91985 ' ]

January 5, 1586 ‘April 20, 1eg3

3

Also this ortage is intended fo secuse all future loaps or advances made or coniracted within a period of FIVE (5) YEARS
from and after the date of recording of thiy; mortgage, provided, however, that the maxinum amount &f ajf indebtedness to be
secured by thiy morgage shall not exceed in the Jgpregate at any vime the suym of § ..500,000.00
interest and of advances madle i accordunce with the covenants of this mortgage 10 protect collateral. R, L
Al present and furure indebtednesy secured by this'mortgage shall bear interest at the 1ate specified in the note(s) evidencing
such: indetitedniess, provided, however, that if such 1ate o1 rates are thereafter .increased .or” decreased by Morigagee, all of the,
indebredn hereby shall bear such ingrezsed or decreased rate of intarest from the effective date thereof, =~ U ey
fnuing validity and priority of this MOrtgage a5 security for futire loans or advances shall not be impaired by the fact”

that a3 certain times-hereaftes there ray €Xist. no outstanding indebtedness from Mortgagor to Mortgagee or no comrujjp)_e‘rx;‘ !lg
muke loanscr advanées o ‘ - . S LA S

2

+ exclusive of accrued




That they ars Tawfully seize id premises. in-feesiv ve good right and lawful authord onv moTtzag
same, and tha said premises are free 4 ept as:stated above § i the Mongagors will warrant an

Jetend the ssme forever sgainst the lawful claims and wds of ull persons w \omsoever except as stated above’ hereby -
celinguishing 2t dJower snd ho sstead rights in ahe prémises: and these covenants shall not be '€ inguished by any foreclosure
hereol, but shull sup with the landl o . R . B

To pay whea due all debts and money secured hereby;

To keep the buildings and cther improvements now or hereafter existing on said premises in good repair and not'to -
remove or demolish or permit the removal or demolishment of any thereof; not to comnmit or suffer waste of any kind
upon szid premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do-all-
acts and things necessary to prescrve all water rights now or hereafter appurtenant to or used .in connection with said .
premises; s

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to

the lien of this mortgage o exist at any me against said premises, exczpt as stated above; |

Te keep 2ll huildings insured against loss or damage by fire in manner and form and in_such company or companies
and in such zmourt as shall be sausfactory to the Mortgageé; to pay when due all premiums and-charges on ail such in---
surance; to depesit with the Mortgagee, upon request, all insurance policies affecting the mortgaged premises, 2li of ‘which’
said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee ciause satisfactory to the Mortgagee;

To keep in good standing and free from delinquancies all obligations under any mortgage or other lien which is pnnorto
this mertgage- o e SRR Ha

Should the Mortgagors be or become in défauls in any of the covenants or Agréements herein contained,’ then the
Mortgagee may, 2t its cption, perform the same in ‘whole or in part, and all expenditures made by the Mortgages in so.
doing shall bear interest at the rate borne by the principal debt hereby secured, and shall be immediately repayable’by: the_

R Ry

Mor without demand, and, together with interest and-costs accruing thereon, shall besecured by this mortgage-»:

Time i material ad of the essence hereof; ard in case of breach 'of any of the covenants or agreements hereof, or if
defzulz be made in the payment of any of the sums hereby secured, then, in any such’ case, all indebtedness hereby secured
shall, at the election of the Mortgagee, betome imwmediately due without notice, and this mortgage may be foreclosed; but
the failure of the Mortgagee, to exercise such option in-any on< or more instances shall not he considered as'a waiver.or

relinquishrent of the fightto exercise such aption upon or during the continuance of the'samie or any other default.

Tn case of any suit to foreclose this mertgage or 1o collect any charge growing out of the debt hereby secured, or of any
sisit which the Mortgagee may deem it necessary 1o prosecute or defend to effect or protect the lien hereof, the' Mottgagors
agree to pay a réasonable sum 23 attorney's fees and all costs'and legal expenses in connection with said suit, and'further
agres to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of foreclosure. . A

Upon or during the continuance of any default heceunder, the Mortgagee shall have the right forthwith to enter ‘into .
and upon the morgaged premises and take possession thereof, except under circumstances where such taking is expressly: = -
prohibited by L, and collest the rents, issnes and profits thereof, and apply the same, less reasonable costs of collection,

upon the indebtedness hereby secured; and the Morigagee shall have the right to the appointment of a receiver to collect

the rents, issues and profits of the mortgaged premises and/ot to manage the property during the pendency of legal pro-.
coedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee’s benefit and are hereby as-
signied and mortgaged to Mortgzgee as additional security for the indebtedness herein described. :
All dghts and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other
rights and regnedies conferred by law, and are not exclusive, [f any provision of this mortgage be found invalid .or unen-

forceable, such ivalidity of unenforeeabilify shall not affect any other ‘provision hereof ;-and the mortgage shall be con-:

strued a¢ though the imvalid or anenfercéable provision had been oritted.” ¥
The covenants and agreements herein contained shall:extendito and ke binding upon the heirs, ;executors, administra-
mmcmswdfaségméthcmpep wve parties hereto. T e R L] LI ETOr s ool RUCA S SRR o

1N WITNESS WHEREOF, The Mor-gagofs have hercun 16 set their hands the
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