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DEED OF TRUST

THISDEED CF TRUST( Secmly Instrum
19. 85 ‘Fhegmn!or:s* > *ROBERT 1. NOBLE 2

(“Trustee™). The beneﬁcxary is
» which is organized and existing

under the laws of . the. United.. States of. Anerica . and whose addr ess is ..

2343. South. Sixth.Street,. Blamath.Falls,..Ovegon. 97603............
Borrowr:;lg«ﬁker’édel the grmagal suri of THIRTY.. ONE, THOUSAND ONE ..

Pollars (U.S. §... 34L 950.90 ) This debt is ev1denced by Borrower s note-

dated the same datz as this Security Instriment (*Note”), which provides for monthiy’ payments, with the full debt, if'not-
paid earlier, due and payable on .....January. 10,..2010 This Securlty Ingtrument

secures 10 Lender: fay the rcpaymcnl of tli€ debt evidenced by the Note, erest, and all renewals, ¢xtensions afid -
madifications; (b} ke payment of all other sums, with interest, advanced under | paragraph 7 to protect the security of this

Security Insmzmcm and (c) the performrce of Borrower's covenants and agreements under this Security Instrument and’

the Note. For this parjpose, Borrower irrevipeably grants and conveys to Tmstee, in trust w1th powcx of sale,
described property located in .............. Klamath

the’ followmg
... County, Oregon

A tract of land situated in Lot 11, Block l of Sude.VJ.smn’ of. Blocks »m

and 3, Homedale, Klamath County, Oregon, .and more partlcularly described . .
as, followq.

Beginning at an iron pm 1ocated North 59°53' West 225 0 feet from the -
Southeast corner of said Lot 11; thence North 59°53' ‘West 75.0 feet along"
the Morth boundary of Leland Drive to an” iron pin; thence North 16951*
East 104.2 feet to an iron pin;- thence South 62 03! East 65.0 feet to'an
iron pin; thence South lﬁ” 52" West 109.0° feet, more or less, to’ the 'point of
beginning,  BUT EXCEPTING THEREFRCM the’ Southerly 5 feet taken by Klamath

. County. for widening Leland Drive as shown by Deed Book 362 at page 561,

- records of: Rlamath County, Oregon. e e v

whichh’aﬁtlxeaddréssbi e 2827 Leland Dr. . . T
97603 : - - 'i Sl [Street]) i S B ;v.»; I {Citv]

Oregoni’ ... e t G (“Propcrt_,' Addrss”\ e i TR >
: s Codde L L

TOGIETHER Wl'm all the xmprovements now or hereefter erected on’ the propcrty, and all easements, nghts,
appurtenances, rents. royalties, mineral;-dil’and gas rights and profits, water rights and stock:and all fixtures now.or i
hereaftera part of the property. All replaceinents and additions shall aiso be covered by this Secunty Instrument All of the'
foregoing is referred toin this Secur!ty Instumentas the “Property.” > e

BORROWER COVENANTS that Bo'r( wer is lawfuliy seised of the estate hereby conveyed and has the nght to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Pmpcny agamsi all claims and dem:mds. SubjLCt toany. t.ncumbranccs of re;

THIS SECURITY INSTRUMENT: con:ibma. umform covenants for nmxonal use;and; non—uml‘onn covemmls with -
Ix'mtcd variations by ;unsd:mon 10 cmslftuie a umform secunty mstrument covering real propeny

OREGOMN—Single Family—FNMA/FHLMC uaq’nrbnﬁ INSTRUMENT

i 44737 SAF SYSTEMS AND FCRMS
R . :CHICAGO, IL




_ 1. ‘Pzyment of Principal ; ate Charges. * Borrower shall promptly pay w ‘ en due
the principalof and initereston the debt evidenced by the Note and any prepayment and late charges due under the Note. 5
Z.  Funds for Taxes and Insurancs. ‘Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay. -

to Lender on the day menthly pajyments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to -

one-twelfih of: (a) yearly taxes und assessments which may attain priority over this Security Instrument; (b) yearly
feasehold paymenis or ground rents on’ the Property, if any; (c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if iiny. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dataand reasonablis estimates of future sssrow items. ’ Lo :

The Funds shall Se held inin institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (inclading Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless -
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.:Borrower and’
Lender may agree in writing that interest shall be paid ou: the Funds. Unless an agreement is made or applicable law
requires interist to be paid, Lender skall no: be required to pay Borrower any interest or earnings on the Funds; Lender
shall giveto Borrower, without chiirge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which-each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument ; : : o e

If the amoant of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow iterns, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompnly repzid to Borrower or credited to Borrower on monthly payments of Funds: If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the difficiency in'wne or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application zs a credit against the syms secured by this Security Instrument. , A

3. Application of Payments. Unless applicable’law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due uinder the
Note; third, to emounts payable undler paragraph 2; fourth, to interest due; and last, to principal due. :

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority. over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower skall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them-on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. Co L C e e

Borrower shall promptly discharge any lien which has priority over this Sécurity Instrument unless Borrower: (a)
agrees in writing to the payment of tie cbligavion secured by the lienin a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against snforcement of the lien in, legal proceedings which in the Lénder’s opinion operate to
prevent the enforcement of the lién or forfeiture of any part of the Property; or (¢) seciires from the holder of the lien an
agreement satisfactory to Lender subordinatirig the len to this Security Instrument. If Lender detérmines that any part of
the Property is subject to a lien which may-attain priority over this Security Instrument, Lender may give Borrower a
rotice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. S i s

S. Hazrd Insurance. . Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withis the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for theperiods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonabiy withheld. : ) ) R

Al insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause:
Lender shal} have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receifits of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carner and Lender. Lender may make proof of loss if not made promptly by Borrower: ' R

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds skall be applied to restoration or repair
of the Property damaged, if the restorition of repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds’shall be
apptied 20 th: sums secured by this Security Instrument, whethier or not then due, with any excess paid to Borrower. If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to set le u claim, then Lender may collect the insnrance proceeds. Lender may use the proceeds to repair or’restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the noticeiis given. EE . e I : ) Con e

Unless Lender and Borrower citherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of the monthly paymer:s referred to in paragraphs 1and 2 or change the amount of the payments. If
under paragraph. 29 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from-damage to ke Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to-the acquisition. o o

6. Preservation and Miiintezance of Property; Leaseholds. - Borrower shall not destroy, damage or substantially '
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing, o . ' T '

7. Protertion of Lender’s Rights in the Property; Mortgage Insurance. ~ If Borrower fails to perform the
covenants and agreements containeil in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {sucki as a preceeding in bankrupicy, probate, for condemnation or to snforee laws or
regulations), then Lender may do and pay for whatever is fnecessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take ection-under this paragraph 7, Lender does not have todo so. S

Any amounts disbursed by Lender sinder this paragraph 7 shall become additional debt of Borrower secured by this - -

Security Instrument: Unjess Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from :
the:date of disbursement at the Note: rate and skall be payable, with- interest, upon’ notice from Lender to Borrower -
requiesting payment.. : SIS : N : S :




s in accordance with Borrower’s and Lender's written agrezment or applicable law.

8. Inspecticn. Lender orits agent may make reasonable i i
shall give Borrower notice at the timé of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu’of condemnation, are hereby
assigned and shall be paid to Lender, -~ : B ‘ Sl

In the event of a total taking of the Property, the proceeds shall.be applied.to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the évent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrement shall be reduced by
the amourt of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, clivided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paidto Borrower. : : . :

if the Property is abzndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offefs to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to-collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. ‘ )

Uniless Lendler and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

18. Borrower Not Released; Forbearance By Lender Not a Waiver.-  Extension of the time for payment or

¢ sums secured by this Security Instrument granted by Lender to any successor:in

rate to releise the liability of the original Borrower or Borrower’s successors in interest,

commence proceedings against any successor in interest or refuse o extend time for

payment or otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand made

by the original Borrower or Borrower’s SUCCeSSOTs in interest. Any forbearance by Lender in exercising any right or remedy
shall not bea waiver of or preclude the exerciss of any right or remedy. o ' ' E

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and-benefit the successors and assigns of Lender and Borrower, subject to the provisions
’ joint and several. Any Borrower who co-signs this Security
v Instn t grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pzy
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or inake any accommodations with regard to the terms of this Security Insirument or the Note without
that Borrower's consent. ) ) Gl . . T
12, Loan Charges. If the loan secured by this Security Instrument is subject to a law . which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed i imi ( :
recessary to reduce the charge to
permitted limits will be refunded
under the Note or by making 2 direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. - : R : Sy
13. Legishation Affécting Lender's Rights. - If enaciment or expiration of applicable laws has the effect: of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, 2t its option,
may require immediate psyment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shali take the steps specified in the second paragraph of
paragraph 17. . i . EUEE R TS : o : S
14. Notices.. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by.
mailing it by first class mail unless applicable law requires use of andther method. The nctice shall be directed to-the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein orany cther address Lender designates by notice to Borrower. Any notice
provided for in ihis Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in ¢this paragraph. : . A R T B
15.. Governing Law; Severability. . This Security Instrument shail be governed by federal law and the law of the

juriediction in which the Property is locatad. In the evert that any.provision or clause of tis Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note aredeclared to e severable. A . T ; o
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or = Beneficial Interest in Borrower... If all or any part of the Property.or any

interest in it is:sold.or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if éxercise is prohibited by
federal law as of the date of this Security Insirurmen?. ) o T : O .
If Lender exercises this option, Lender'shall give Borrower noticz of acceleration. The notice shall provide a period
o¢ not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securnity Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without fu rther netice or demand on Borrower. R
18. Borrower™; Right fo Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument disconrinued at any time prior to the earlier of: (a) 5 days (or such other pericd as
applicable Law may spexify for reinsiateineat) before sale of the Property pursuant to.any power of sale contained in°this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not linited 1o, reasonable attorneys” fees; and (d) takes such action as Lender may .
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's.
obligation to pay the sums secured by this_Secijrity Instrument shall conzinue’, unchanged. Upon reinstatement. by
Borrower, this Security Instrument and the obligations secured hereby shall rernain fully effective as if no acceleration had
occurred. However, this right fo reinstate shall not apply in the case of accelération under paragraphs 13 or 17, s




19. Acceleration;
Preach of any covenant of 1 :
anless applicable 12% provides otherwise), The potice shall ction required 10
defzult; (c) a date, aot less than 30 days rom-the date the i which the defanlt must be cured; -
and (d) that failure to.cure the def i ified i ‘noti sult in acceleration of the sums
secured by this Security {nstrament and : ) m Borrowér of the right t0
after goceleration. and the right i ‘pon-existence of a default or any other
er to asceleration and sal i % on ot before the date specified in the notice, Lender
at jits option may require § payment in ful sums secured by”this'Security Instrument without further
demand and may in ; and any other remedies permitted by applicable Jaw. Lender shall be entitled to
collect all expeases i § i remedies provided in this paragmph 19, :including, but not limited to,
reasonable attorneys’ fees und costs of title evidence. . ) :
1f Lender involkes the powel of sale, 1nder shall execute of cause Trusxee to execute @ written notice of the -
occurrence of 20 event of defanit and of Lender™s glection to cause the Property t0 e sold and shall cause such notice to be
recorded in cach county in i part of the Property is located. Lender or Trustee shall give notice of sale in the
manner presm’hed by appli orrower and o other persons prescribed by appli aw. After the time
required by applicable taw, Trustee i rrower, shall sell the i {c the highest -
bidder at the time and place and as desi i ice of sale in one or.more parcels and in any order
Trusiee determines. Trusiee PRy  sale : v by public announcement at the time and
i heduled pri i p rty at any sale. ,
3 i covenant or warranty,:
in the Trus! pri ie evi( i of the statemen g
ceeds of th¢ S ; T expenses of the sale, including,

¢ in this Securi

ustee’s and attorneys’ fees; (b) to ail sums secured by this Security Tastrument; ané (c) any excess
entitled toit. . T v R
$ L ph 19 or ¢zbandonmient of the Property, Lender (2
by zgent or bY sudicially appoin jver) t nter upon, take possession of and ma!
and 10 cotlect the rents of the Property includin .-Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of managemen the Property and collection of rents, including, but.not
limied 10, receiver’s fees, premiums on ceceiver's bonds and reasonablekattomeys’ fees, and then 10 the sums secured by
this Secority Instrument. ‘ . S : . o
11. Recodveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 10
reconvey the Property and shall sarrender this Security Instrument and all nctes evidencing debt secured by his Security
fnstroment 10 Trustee. 1rustee snall reconvy the Property without warranty and without charge to the person of persons
fegally entitled t0 iz. Such person hall pay any recordation costS- g
77, Substitute Trustee. Len from time to time yemove Trustee and “appoint 2 successor trustee 10 any
Trustee appointed herécader: Without conveyance of the Propertys the successor trustee shall succeed to all the title,
power and Juties oonferred upon Trustee herein and by applicable faw. F P : T
23, Use of Property- Thie Property i not currently used for agrigtulturi;l,; timber or grazing pUrposes. ) o
14. Attorneys’ Fees. As used in this Secusity Instrument and in the Note,’f‘attomeys’ fees'™. shall include any
attorneysy feesawardsdbyanappellmé;oiai. / BRI L o R
235, Riders to ithis Security Instrumieat, If one OFf MOre riders are executed by Borrower and recorded together with
(hiss Security Instrument, the covenznts and agreements of cach such fider shall be incorporated into and shall amend and
supplement the cownants and aggegments. of this Security Instrument S if »the‘rider(s) were a part-of this Security’
{nstrament. [Chccky:nppﬁcabk box(es)). [ o mer BRE S o i
= Adjustablic Rate Rider U i Condominium Rider
[ Graduated Payment Rider [} Planned ‘Unit Development Rider
7} Otherts) {speaify] ; : ’

] 24 Family Rider -

By SIGNING BELOW, Bo-rrowér: acccpts and agrees to the terms and covenants contained. in this S‘qgurity
lnstrumemami'm:my rider(s)'execugzd,by Borrower and recorded with it . T

. codseal)

. —Borrower

The foregoing instrument y;a{s;adimcsw!edged before me this

S ‘!;”‘ 5 : RESEERANA PO




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this day of
pe deemed to amend and supplement the Mortgage,
ment’*yof the same date given by the undersigned (the *‘Borrower’”) to secure Borrower’s Note to
KLAMATH.FIRST. FEDEBAL SAVINGS AND 10AK ASSOCIATIOR
the *“Lender’) of the same date (the “Note’’) and covering the property described in the Security Instrument and -
(e “Lender™ of the spe date (e oL e Tl Te, GreBon, O1603. ... ovovrowveroore

Property .{lddras

Modificstions. In addition to the covenants and agreements made in the Security Instrument, Borrower and -
Lender: further covenant and agree as follows: ! ;
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES v ,
The Note has an **[nitial {nterest Rate”” of 12. 40%. The Note interest rate may be increased or decreased on the =
. ISt day of the month beginning on . March na , 19.86 .. and on that day of the month every ’
12 .. months thereafter. i
Changes in the interest rate are governed by changes in an interest rate index called the “Index”’. The Index is the: .
{Check one box 2o indicote Index.} T B ) ‘
(1) X¥‘“Contract Intérest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board. = ) :
@ O s S A PR P

{Check one bax to indicate \whether there is ary maximum limit on changes in the interest rate on each Change Date; if no box is checked there will s
be 1o maxinwm limit on ckanges.} .
¢1) O There is no maximum limit on changes in the interest rate at any Change Date.
f **Sece Note (2) XX The interest rate cannot be changed by more than . .1.. percentage points at any Change Date. .
Below**  If theinterest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES .

it could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount -
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed- -
£d permitted limits will bz refunded to Borrower. Lender inay choose to make this refund by reducing the principal
owed under the Note or by making 2 direct payment to Borrower. N
C. PRIOR LIENS : :

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY : -

If these is a transfer of the Property subject to paragraph 17 of the Security Instrument, ‘Lender may require (1)
an increase in the current Note inierestrate, or {2) an increase in (or removal of) the limit on the amount of any one in-’
terest rate change G7 there is alimit), or {3) a change in the Base Index figure, or all of these, as a condition of Lender’s -
waiving the option 1o accelerate provided in paragraph 17. L A -

By signing this, Borrower agrees to all of the abave.

*ywith a limit on the interest rate
adjustments durirg the life of the
lcan plus or minus three (+/-3.00)

percentage points. (Seal) .

—Borrower "

)

—Borrower -

" STATE OF OREGCN: COUNTY OF XLAMATH:ss. L ] ~ ] o

I hereby certify thai the within instrument was received and filed for ' .-~
record -on the 24th. _day of: _January A.D., 19-85-atbt. 3:40 o'clock P M, .’
and ‘daly Tecorded in Vol MRS oo of . Mortgages _on page:1392 _ -

Fee: $.21.00 ~ vy I c7Z' '{ 7 __, Deput;




