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_Lacto9 BEED OF TRUST AND NOTE

THIS OEED OF TAUST is made this _ 22nd.  gay of January 1985
batwesn the Grantar (merein "Eorrower®), T

CHARLES LA BUWI, JO4N A, WILSON and RICK ZWARTVERWER,‘jOiné’Iy a'nd several ly

Loas No,

wWhOse address ¥

2581 Unrmann Rd., Kiamath Falls, Or 97601
the Lrustt:e. i . )

KLAMATH COUNTY TITLE COMPANY ' R :
ang the epartient ofF Energy, Stais of Uregon, 02 TaboF § Incustries BuiTding, saTem, OR 273710 {herein
"Beneficiary® or *Dapartneat®), : o B

Eorrower, in corsiderztion of the sum

of FIFTY THOUSAND and no/100---. . dollars ($_50.000.00 ), paid to

rower, and fTor other €0Gd- and valuable consiyceration, Irrevocably grants and ‘conve B lrus’Eee, in trust, with
9‘::'. of sale, the following described property located in the County of K amat?x » State of
egon: ¢ ‘ — - e

Lots 3 and 4 in Rlock 3 of Reéubdivﬁsion of a portion of T?é[oughh‘n Heﬁ'ghts,
according to the official plat. thereof on file in. the office of the County
-lerk of Klamath Count s Oregon S -

which has the address of 2310 Hountain View Blvd., Klamath Falls, Or 97601
) {herein "Property Adcress™y,
together wilhi 3TT iaprovements and TIXTUres now oF hereatier erected on or attached to the property, and all ]
easements, rights and appurténances and rents {subject, hewever, to the rights -and authorities given herein to the .
Department t5 collect ang ipply such rents), all of which, including replacements  and additions thereto, shall be

deemed to be and rematn a gart of the property covered by this Deed of Truzt; and all of the foregoing, together .

with szid property {or the leasehold estate if this Deed of Trust secures a leasehold) are herein referred to as

the *Property~;

Ta sacure to the Degartaent: o B - e
{a) the repaymant of indebtedness evidenced by and in accordance with the terms of Borrower's Trust Deed;

Kole (herein Hote), which is hereby incorporated he»rein as follows:
* % & TRUST DEED NOTE * . =%

For value received, Borrower promises to pay to the Department of Energy, State of Oregon, or order, the *
principal sum of T h na/inn dollars Z$ ) plus interest
from the date hergs? on & unpaid bialance at tie rafe of elevén percen . %) per annum, -
principal and faterest shall be payible in consscutive equal monthly TnstaTTments of _ fag nn —__dollars -~ -
3 650.00? )i the first payment to »e made ©n the 20th day of May ., 1985 .
and Subséquent fayments to be made on the same day of e3ch month theréafter witithe batance due not Tater
than E} years from the first payment date. .
dny default in payzent of an installiment is not cured within thirty (30} days of the due date for the .
instaliment, the entire remainder of the unpafd balance, including principal, interest and other charges, if any,
shall, at the option of +he ¥ote holder, become immediataly due and payable, -

Presentment, demend, protest, and notice of dishonor, protest, and nonpayment ‘are wai
alY makers, sureties, grantors and endorsers hereof, This Note shall be the Jo1
makers, sureties, guarentors and endorsers, and shall be binding upon them and th

Pawients of principal, interest and other fees or charges due under this
of the Department, 102 Labor and Industries Building, Salem, Oregon 97310
designate in writing, R :

This Note is secured by 2 Deed of Trust, the terms of which are made 2 part hereof. ; B

In Witness Wheresf, Berrover has executed this Trust Deed Note this 29214 : Coday

January i + 19_.85 at _Klamath Falis ., Oregon. =

Charles La Buwi Sorrower— Z3hn A. Wilson. "
7
Rick Zwart(epfier’,
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S Bound The covenants»énd
erein sha]?nbjnd, i v st benefit of the By
! representatives i t errower. - Whenever used, .

qular numbe~ ghall include the the plu i t of any gender shall apply to =%

all genders, A1} co/enants ang agresments of the Borrower shall be Joint The captions and headings
aof the Paragraphs of this Deed of Trust are for convenience only and are no to interpret or define the
provisions Rereof. ; : :
14, Governing Law; Severability, This Deed of Trust shall be governed by the Taws of the State of
O?e‘qg. In the event that any provision or clause of this Deed of Trust conflicts with applicable law, such
contlict shall nat 2ffect any other provisicn and to this end, the provisions of this Deed of Trust are severable.
15. Notice, Except for notices required under law to be given 3 » (a) any notice .to
Borrowsr pray T n this Deed of Teyust shall be deemed to h if
Aotfice by certified wail, return receipt requested,
address as Borrower ray designate by ngtice to the D
partment shall be given by certifiad mail,
te such other 2ddress as the Départment.
6. Imspection.
enter ypon tre Propert
Tiahle ts the Borrower o s ;
. 17. Evente or [ef i ent of Default" under
this Deed of Trusts :
{ag Faitur to pay the Note in accordance with its terms; -or ) Lo
b} F g to observe or perform any covenant; condition or agreemant in this Deed of
i performed; , e :
1 J representation o ranty by the Borrower in this Deed of Trust or in" any document
executed in connection with the Toan evidenced by this Deed of trust.and Note which is false or misleading
in any material-respect; or : .
{4) & responsibie title insurance company fails to issye a policy of title insurance to or for the benefit
of the Departmens, insuring this Trust Deed exceptions, if any,
indicated in the Title Insuran 2 g perty and related rea)
property dnterestg i of  the Note; or, if issued, any
such policy is i d. i
18. Acce!eraticn; i ] ] ent of Default or at any time thereafter until -
such Event of ; action of the Department, the Department; may, at its option,
and tg by statute, exercise one or more of the following rights and remadies available to ite
{3} The Department may declare all sums remaining unpaid under the Note or this Deed of Trust
innzdiateiyddue ad payable, withoyt netice or demand, together with any interest accrued to date of
payment; an - ' :
- {b} The Department shalj have, and may exercise with respect to all fixtures whi
Property, all the rights and remedies accorded upon defaylt to a sec
Commercial Code, a3 in effect in the State of Oregon. If notice to
of such property is regeired, such notice shall be deemed reasonable. if
Secticn 15 at Jea days prier to the i
{c) The Depar y at its gpti
morteage or, to the extent allowed by sta i e ose this:Deed of Trust by
advertisement and sale. In the Jatter event the Department may, and'is hereby authorized and empowerad to
cause the Trustee to execyte 3 writien notice of such default and or itg election to cause to be sold the
kerein deseribed Property to satisfy the obligations hereof, and shal} cause such notice to be recorded in
the ofFice of the recording officer in each county wherein real property forming a part of ‘the Property is

*

t the payuents then due and thereafter to bec
observance of any obligation, condition or covenant " under ‘this Deed of Trust; and :
{e} The Departmexy may discontinue any further disbursements of funds otherwise ‘dye the Borrower from
the Oepartment; ang Lo , i
(Fg The Department may institute an appropriate action or suit to prevent the use of the improvements
tinanced by the Yoan evidenced by the Note by any person who. is delinquent in repayment of any moneys ‘ due
under this Note, Lo : :
No cther than such as is specifically provided for herein, shall be reguired before the Department
medy reserved to it by this Section, . )
9. ; Department makes no assurance to Borrower of the safety, soundness, or
practicality of Borrower*s Smail Scale Locsl Energy Project. Borrower will indemnify, defend, save and hold the
partinaant, its officers, agents, and employes harmless from, _€ach of them against, any and all claims,
THens and Judgments for death of, injury to, pr loss by any person or damage  to property whatsoever occurring in,
on, or ahsut the Property or due to the construction, existence, or operation of the Small Scale Local Energy
Praject. i : -
20. Additionai Instruments, Barrower agrees to execute and deliver ‘any additional instruments necessary
Eg ??rry oyt any agreement, term, condition, or assurance herein whenever reasonable request for such instrument’
shall de made, ) - 5 g -
21. Trustse's ObYigation to Rotify. Trustee is not obligated to notify any party hereto of any action .
or praceeding in which Borrower, the Department condition n whenever reaspnable request for such
fnstrunent shzll be made, 7 :
21. Trustee's Cbligation to Notify. . :
or proceeding in which Borrower, the De H ought by T Request is
hereby made that a Copy of any tetic eunder be mailed to the
Borrower at its address se: forth above. : -
i Reconveyance, yment of all sums secured by this Deed of Trust, the Department shalil request
erty. and shz1l Surrender this Deed of Trust and all notes evidencing indebtedness
securad by this ! t to Trustee, Trustes shall reconvey the Property withoyt warranty. and without charge
to the person or persons legally entitled thereto. Such Person or perscns shall pay all costs of recordaticn, if
3. Sabstitute Trustee. in accordance with applicable law, the Department may. from time to time remove
Trustes ang appofat a successor trustee to any Trustee appointed hereunder, . |§ thout "conveyance of the Property,
the successor trustee shall surceed to 211 the title, power and duties conferrsd upon:the Trystee herein and by -.
appiicabTe law, . . : S : :

In HITKE’SS?&N Berrower has executed this Deed of Trust. '
/'i r » ) F
Charles La Buwi Sorrower ohn A. Wilson : 7 Borroy{er;

Rick Zwa(;_tyérwer




vy,

SR
Fepnast

County of

TO TRUSTEE, REQUEST FOR RECONVEYANCE:

The undersiyned is the hoider of
tagether with a1} other <indebtedness secy
directed to. cancel siid rate or notes and
warranty, all the estate now held by you

Datad:

named  Charles LaBuwi, .
i . o

S,
cdanuary : »19.85° 5 and -
trumgant to be his voluntary act"ar}‘d E

Personally appeared the ‘abave
—John A, Wil ‘a

Borrower, this 22nd . ‘day of
acknoviedged the foregoing ins
deed. Before me:: .-

Q;%?x he) L//‘%Wu\,

MNotary Pyblic for Oregon
8/27/87

My Commission Expires:

Personally appeared - the ‘above named

Borrower, this
acknow Tedged the forego
deed. Before me:

w7 Notary. Public. for Oregon .
My Commission Expires: R :

the note or notes secured b
red by this Deed of Trust, have been paid in fuli,
this Deed of Trust, which are deliv
under this Deed of Trust to. the pers

Said note or-notes, .-
You are hereby.. . .

ered hereby, ‘and to reconvey, withoyt."
on-or persons legally entitled thereto,

y this Deed of Trust.

SB:per/0377k/07/26/ 84

STATE OF OREGON, )
County offf‘i(lameth )
Filad for reccrd of request of

on this ;24thday' of January AD. 19 85

3:46 o'clock
recorded in Vol M85
Paga__ 71400 .. —
:_... EVELYN Bfﬂ'!/N,l‘ County Clerk
- g 7 <
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