e THIS AGREEMENT, Made ind entired into this.
by and betwesn  PACIFIC. POWER &CLIGH COMPAD
hereinafter called the First party, and.. KIAMATH FIRST
hereinafter cailed the second party; WITNESSETH » FRER L

On or about Zpril 3, » 1981, ... Newton ¥. Guthrie & Lanore :
Guthrie » being the owner of the following described property in. Klamath \..Cotnty, Oregon, to-wit

see zttached

executed and deiivered to the first party his certaiz).... Notice of Liszn_ofr Weatherization. Service
. : {S1ote whether morigoge, - trust deed;’ contract, iaiuri!y ‘agreement ‘o oiherwise)": i ¥ 1

therein cailed the Frst party's lient) on said describad property to secure the sum of $1487..00 which lien was
~Recorded onAPTIL 3 L, 1981 in the. . . L Records i, .County;

Oregon, i book/reel/vohirne No... M81l . _at pageas. . orhereof of as do’cdmeni/fee/{ilé/instrumeht/ :

rofcrofitm No.................(indicarte WhICk); 100 s oo e e T T LT S I E TP
—Filed on . iy A9isiennny it the Office Of the oo it Liiaizallof

e et COURLY, Oreglon; where it bears the document/fee/file/instrument/miciofilm No.

vt (indicate which); . e D o - o
~Created by a security agreement, notice of which was given by the filing on : G d9s

a Hnancing statement ini the offite of the Ov'egon %:z:ﬁger?: f;i\t;otor Vehicles Where it bears file No

and in the office of the.............. ... of : O County, Oregon,
where it bears the document fieeftile /instrument/microfilm No.... (indicate ‘which). o
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t party has never qu!g;? or assigned. his said dlien

is the owner and holder thereof and the debt thereby secured.

The second. party is about ta loan the sumi of $14..000.00 7 4o the present owrer. of the property above

described, with interest thereon at a rale riot exreeding......... 14+ X5 per arinum, said lean to be secured by the said.

present owner's . 2R3 _Deed of Trust it it ) ...(hereinafter called the
{Mate nature of Len 12 be given, ‘whether mortgage, trust deed, contract, secutity agreement or otherwise) . T o B

second’ parey’s lien) upon said property and to Ie repaid within not more than. .20 .__..%:j::irom its date.

To incuce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien fo the lien about to be taken by the second party as above sef forth. y

NOW, THEREFORE, for value received and for the purpose of inducing the second party to maeake the loan
aforesaid, the first party, for himself, his perscned representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigris;. that the
said tiest party's lien cn said described. rroperty is tind shall always be subject and subordinate ‘to: the lien about to
be delivered to the second party, as aforesaid, and! that second party's said Jien in all respects shall be first, prior )
and supenor (o that of the first party; provided always, however, that if second party's said lisn is not duly filed or
recarded or an appropriate financing statement thereon duly filed within .. -days after the date hereof, this sub-
ordination: agreement shall be null and void and of no force or effect. : i . : : Lo

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party's said lien, except as lereinabove: exprossly sef forth. . : : ‘

In construing this wubordination agreemerst und where the context so requires, the singular includes the Fiural;
the masculive includes the feminine and the neuater, and all’ grammatical changes shall be supplied to cause. this
adreement to apply to corporations as well as to individuals. Poel ) . : o

IN WITNESS WHEREOGF, the undersigned has hereunto set his hand eid seal; if the uridersigned is a cor- i
poration, it has caused its cofporate name to be ‘signed and its corporate.seal to be affixed hersunto by its officers. |

duly authorized thereunto by order of its board of [directors, all on this, the d'aiyﬂa’nd year first above written, .




Personaliy appeared thc above rmmm'

and acknowledged the foregomg xns.trurrent ta be e e

i

(SEAL)

STATE OF OREGCN,

County of.. . Klamath

My commission expires ...

Personally appeared

T My commission’ expires

N otary Public for Orégon g
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DESCRIPTION.

A tract of land situated in the NE} of Section 28, Township 3¢
South, Rarige 10 East of the Willamette Meridian, in the: County of
Klamath. State of Oregon more particularly described as follows:

Beginning at the Northeast corner of the NWiNE+ of said Section 28;
thence South B89°54'41" East 10.70 feet; thence South 00°19'32%
West 1537.06 feet; thence West 432.06 feet; thence South 220.00
fest to the true point of beginning of this description; thence
South 340.05 feet; thence East 513.34 feet to the Westerly right
of way line of the Hill (Bradbury) County Road; thence along said
right of way line, Northwesterly on the arc of a curve to the left
(central angle = 08°40°'35" and radius = 606.61 feet) 91.85 feet;
North 16°50'28% East 227.80 feet; and Mortherly along the arc of

a curve to the right (central angle = 03°11"39". and radius = 602.95
feet) 33.61 feet; thence leaving said right of way line, West
418.65 feet to the true point of beginning of this description.
With bearings based on Survey No. 1560 as recorded in. the office
of the Klamath County Surveyor.. - S oo

STATE OF OREGON, } -
County of Klomath }

" Filed: for record af request of

on this_23thdgy of JADUATY - A D, 19 85

a___ 4381 oclock _F_ M, and duly
recprded in Vol,__ M85 of Mortgages
Page 1481 .
EVELYN BIEHN, gounty Clerk
BYJ%Z?M .ﬂé'ﬂ;%%epmy
Fee_ 13,00 R




