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- DEED OF TRust

THIS DEED OF TR,
1985 . The grantor is

under the Jaws o .
i Street,..

ey -

-+ (“Trustee™). The beneficiary is
..... ) thich is organized and existing
s :

Borrower owes Lender the principal sum of

@ R T T —.».V..H”u‘.-....u.-u-.»-- Creny.

= dated the same date as this Security In

L. paidearier, dye and payableon ..

secures to Lender: {a) the repayment

iry modifications; {b) the pPayment of al} o
™ Seurity Instrumeny; !

% the Note: For this pu

= ;

kry

&

described

Atzactof
Range 19 East of the Wil
of o118, i

Beginning at¢ the Northeast obn‘ier

8I0u4r 43 East 10.70

tl'segCe‘ West 432 pg fieet;

arc of a QArve to the left
606.61 feet) 91.85 feet;
a arc of a curve

TOGETHER Wity all the Emprovemem:s‘n(iw or hereafter erected on the property,
royaliies, mineraj,

appurtenances, rents,

Strume
Aeb

(4‘Proj3er;)’ Addﬁress"); a C e .

-Dollars (U S. 5., evidenced by Borrower's note

ments, with the ful] debt, if not

This Security Instrumen

all renewals, eXtensions and

O protect the'security‘of this
his Security IllStiuineht}ihd )

power of sale, the following

............ County, Oregon:

lang sitiated in ith

d Section“z?a; thence
r32n West,153?. 06 feet,

v Point of
5 feet; thence East

feet;

e KLADBED Falls

{Streiat] . " {City)

rights,
now or

and aj} easements,
oil'and gey rights and profits, water rights and stock and all fixtyres

herpatter g partof the property. Allreplacemeng and additions shalf also be covered by this Security Instrument. A of the
foregaingis referred toin this Security Instrumeagms the “Property.™ S L e : B

BorrowER CovENANTS thay Bosrower by conveyed and has

and convey the Property and thar th
and will defend generally the titke 16

THiS SecuriTy: ENSTRUMEN
Lmited variationg by juﬁsdidion to ¢

N 3 L i SRRSENEA I
OREGQN-L.s;ngre Fanily—NMA /FrHLue UHSFORM INSTRUMENT

the right to grant

wmbrances of record. Eorrower warrants

subject to any encumbrances of record;

- covenants ‘for national use and- fon-uniform; covenants  with
sccuﬁryins!rumentc@vering re Ipropény.‘ff R

9 p
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1. Payment of Pri : | Late ;.. Borrower shall promptly fiay when du
the principal of and interest o the debit evi ote and any prepayment and Jate charges due under the Note.
3. Funds for Taxes and [nsurance. Subject to applicablelawortoa written waiver by Lg:nd'er.'Borrdwer shall pay
to Lender on thelay monthiy paymeénts are due under the Note, until the Note is paid in full; a sum (“Fands”) equal to
cne-twelftle of: (a) yearly 1axes and assessments which may attain priority over this -Security. Instrument; (b) yearly .
feaseheid payments of ground: rents o the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escTrow items.” Lender may estimate the Funds due on the
basis off current data and rsasonable estimates of fusure escrow items. R, : \ .

The Fundsshall beheld inan institution thi: deposits or accounts of which are insured or guaranteed by a federal or
state agiency (inciuding Lender if Lender is-such an tustitution). Lender shall apply the Funds to pay the escrow items.
Lerider may not charge foor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower irterest on the Funds and applicable law permits Lender 10 ‘make such a charge. Borrower and
Lender may agree in writing that interest shail e paid on the Funds. Unless an agreement is made or applicable law
requires interest to be-paid, Lender shall not be required te pay Borrower any interest or earnings on the Funds. Lender:.
shall give to. Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase forwhich each debit to the Funds was-mazde. The Funds are pledged as additional security for the sums secured by
this Security Instrument. i . LT m s

If the amount of the Funds held by Lend¢r, together with the future monthly payments of Funds payable prior 10
the dise dates of the escrow items, shall exceed the amount required to pay {he escrow items when due, the excess shall be,
at Boirower’s option, either promptly repaid to BBorrower or credit monthly payments of Funds. If the
smount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tc make up the deficiency in-one or more payments as required by Lender. = .

Upon payment i full of 21! sums securect by 1his Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Propesty or its acquisition by Lender, any Funds held by Lender at the time of
applicationas a credit against thesums secured by this Secuzity Instrument. )

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 7 shall be applied: first, 0 late charges due under the Note; second, to prepayment charges due under the
Nate, third, toamounts payable under pa 'h 2; fourth, tointeresi duc; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may sttain pricrity over this' Security - Instrument, and leasehold payments of ground rents, if any.
Borrower shall pay these obligations in the mariner provided in paragraph 2, of if not-paid in-that manner, Borrower shall -
pay them on time directly totheperson .ywed payment. Borrower shail promptly furnish to Lender all notices of amounts
ta be paid under this paragraph. If Borrower raskes these payments directly; Borrower shall promptly furnish to Lender
m:ciplsrcvidencing.thc payments, : s , e n S

Borrawer shall promptly dischaige any lien which has priority over this Security Instrument unless Borrower: (a)
agress in writing to.the payment of the cbligation secured by the lien in 4 manner acceptable to Lender; (b) contests in good

faith the Iien by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeitufe of any part of the Property; or (¢} secures from the hoider of the lien an

agreement satisfactory 10 Lender subordinating the fien to this Security Instrument. If Lender determines that any part of -

the Property is subject to a lien which may #tain priority over this Security Instrument, Lender may aive Borrower a
aolice identifying the lien. Borrower <hall satisfy the lien or take one or more of the actions set forth above within 10 days
of ihe giving of notice- : AR .

5, Hazard Insurance. Bo vernenis NOw existing or hereafter erected on the Property
insured sgainst Ioss by fire, Kazards included m “extended coverage™-and any other hazards for which Lender:
requires insarance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The -
insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes's approval which shall not be -
unreasonably withheld. , ' . R

Al inscrance policies and renewals shall be acceptable to Lender and shall include 2 standard :mortgage clause.
ILender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender |
ali reczipts of paid premiums and renewak ncgices. In the svent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender m2y make proofoflossifnot made promptly by Borrower. . . g ;

Uniess Lender and; Bogrower otherwise-agree in writing, insurance proceeds shall be applied to restoration or repair
off the Property damaged, if the restoration -r repair is‘eu;onom‘.caﬂy feasible and Lender’s security is not lessened. If the.
restoration or repair is not economically fezsible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

Horrower abandons the Property, or does 10t answer within 30 days 2 notice from Lender thit the insurance carrier has
offered 1o seitleaclaim, then Lender may collect the jnsurance proceeds. Lender may use the proceeds to repair of restore
the Property of {0.[2y sums secured by this ‘Security Instrument, whether or not then due. The 30-day period will begin
when the noticeis given. . S ‘ S c AR

Uniess Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shall not'extend or -
postpone the due date of the-monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting ©
from -damage to the Property prior tothe auquisition shal pass 10 Lender to the extent Of the sums secured by this Security
lnstrument immediately priortothe acguisition. : } ) B e

6. Preservationand Maintenance «f Property; Leaseholds. ™ Borrower shall not destroy, damage or substaniially
change the Propertys allow the Property o deteriorate or commit waste. If this Security Instrument is on a leasehold, -
Borcower shall comply with the provisions.of the lease, and if Borrower acquires fee titie to the Property, the leasehold and
fee title shail nof mgrge unless Lenderagressto the merger in writing. U : ‘

1. Protection of Lender’s Rights in the Froperty; Mortgage Insurance.  If Borrower fails to perform the
covenants dand agreements contained in {his Security Instrument, or thereis a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations}), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s include paying any sums secured by a lien which has priority over this Security:
Instrument, appearing iz ¢ , neble attorneys’ fees and entering on the Property to make repairs. Although:

i jer thi ph.7, Lender does not have to do so-
Any amounts disby jerf under this paragraph 7 shell become additional debt of Borr¢wer secu red by this

Security Instrument. Unléss Borzower and Lender agree t@ other terms of payment, these amounts shajl bear interest from.:

the date:of disbursemnent at-the Mote Tite and shail be payable, with interest, upon notice from Lender to Bor /




\\\

If Lender required ma by this Security Instrument,
Borrower shall pay the premi until such time as the requirement for the
inswrance terminat "s and Lender’s written agreement or applicable law.

8. Inspection. ' Lender or its agent may mak d on and inspections of the Property. Lender
shall give Borrower notiseat the time of or Pricr toan inspection specifying reasonabls cause for the inspection, .

Con ar i €s, direct or.consequential, in connection with
any condemsation or oiher takin or for conveyance in lieu of condemnation, izre hereby

assigned and shall be paid to Lender., I . L .

In the event of a rotal taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or nog then due, with an)t excess paid to Borrower. In the event of 2 partial taking of the Property,
unless Borrower and Lender etherwise agree ir; writing, the sums sezured By this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valye of the Property immediately before the taking. Any balance shall be
paid to-Borrower. : ‘

Ifthe Property is abandoned by Borroweer, or if, afier notice by Lender to Bofrower that the 66ndemn01' offers to
make an award or scttle a claim for damages, Biirrower fails

o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to coilect and apply the proceeds, at its oprion, either to restoration or repair of the Property or
to the surms securad by ¢his Security Instrument, whether or not then due,

Kerwise agree in wriling, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.
12. Berrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument’ granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the originat Borrowepor,;Borrowcr’s’successors in interest.
Eender shalf not be required 10 commente proceedings against any successpr.in ‘interest or refuse to extend +ime for
payment or oiherwise modify amortization of thi
by the priginal Borroweror Bormwcr’ssuccc.ssox's inj
shallnot be a waiver of or prechuide:

; Co-signers, - The covenants and agreements of
th:: successors and assigns of Lender and Borrower, subjeci to the provisions
of puragraph 17, Borrower’s cow

mans and agreements shall be Joint and several, Any Borrower who co-signs this Security
Instrument but does not execuie the Note:

(a) is co-signing this Security Instrument only to mortgage, grant and convey
that Berrower’s intésest in the Property under the terms of this Security Instrument; (b) is not personally obligated: to pay
the sums secured by this Security Instrument-

1y other Borrower may agree ¢ ¢xtend,
modify, forbear or make ary accommodations with reg i i
that Borrower’s consent.

permitted fimits will be refunded 1o Borrower. Lender may choose to makeé this refund by reducing the principal owed
under the Mote or by making a direct payment ¢ Borrower. If a refungd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. ) LT B
13. Legislation Affecting Lendei’s Rights.  If enactment Or expiration of applicable laws has the effect’ of
rendering any provision of the Nuote or this Security Inst

Tument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all smns secured b invoke any remedies

y this Security Instrument and may
permittad by paragraph 19. If Lender exercises thiti option, Lender shall take the steps specified in the second paragraph of
paragraph 17. R :

14 Notices. Any notice 1o Berrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable lav Tequires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.: Any notice to Lender shali be
first class mail 10 Lender's adidress s | ]

15, Geverning Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in whick the Property is located. In theevent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict skall not »ffect other provisions of this Security, Instrument or the Mote
which can be given effect without the conflicting provisior To this end the provisions of this Security Instrument andthe
Note are-declared to.be severable, i - ST e .
16 Berrower’s Copy. Borrower shall be iiiven cae conformed copy of the Note and of this Security Instrum;
1. Transfer of the Property or 5 Beneficial Intorest in Borrower,

2nt.
interest in.if is sold or- teansferred {or if a beneficial interest in Ho

1f all or any. part of the Property or iany
TIOWer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Leader-may, at its option, require immediate payment in full of all sums
securad by this Securiry Instramient, However, this option shail not be exercised by Lendgg if exercise is prohibited by
federal law as of the date of this, Security Instrument, : ’ :

If Lendier exercises this option, Leader s
of not less thar 30 days from the day

this Security lustrument. If Borrowser fails to Ppay thuse sumss prior to the expiration of this period, Lender may invoke any
:cmcdics.pﬁ-rmmed'by this Security Instrument withuut further notice or demand on Borrower. ) .

18. Borrawer's Right to Reinstate. If Borrmywer meets certain conditions, Borrowzr shall have the right to have
enforcemens of this Security Instrument discontinyed at any time prior to the earlier of: (a) 3 days (or such other period as
apphicable law may specify for reinstatemeni ) before sale of the Property pursuant 1o any power of sale contained in this
nt. Those conditions are that Borrower:

Id be due under this Security Instruiment and the Note had no acceleration
Sceurred; (b) cures any default of any other covensnts or agreements; () pays all expens

‘ ses incurred. in enforcing this
Security Instrument, including, but not limited to, teasonable. attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this !Se:urity;!nsxmmcng Lender's rights in the Property and Borrower's”
obligation 1o pay tke sums secured by this Security Instrument shall continue runchan»g‘ed_.,;qunx rci,nstate‘menpby
rrower, this Secusity Instrument ind the obligarioys secured kereby shall remain fully effective as if.no acceleration had
occurred. However, this right t¢ reinstate shall not apply in the case of acceleration under paragraphs 130r17. = - i

hall sive Berrower notize of acceleration, T)ie_ notice shall provide a period
e the notice is delivered ar mailed within which Borrower must pay all sums secured by




breach of any covenant of agreament in this eat (but not prior fo accelera , and I
unless, applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the
default; (c) 2 date, not less than 30 days from tlie date the notice is given to Borrower, by which the default must be cured;
snd {d) that failare to cure the default on or bifore the date specified in the notice may result in acceleration of the sums
secured by this Security Jostrament and sale of the Property. The notice shail further inform Berrower of the right to
reinstate after acceleration #nd the right to tring a court action to assert the non-uxistence of a default or any other
defense of Borrower to acceleration 2nd ssle. 1i! the default is not cured on or before the date specified in the notice, LLender
4t its option may require immediate payment: in. full of sll sums secured by this Security Instrument without further
demand and may inveb.e the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing thi remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys' fees and costs of titke eviillence. . . ,

If Lender invokes the power of sale, iLender shall execute or cause Trustee to execute a written notice of the
eceurrence of an-event of default and of Lendeir’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by aaplicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shali sell the Property at public auction to the highest
bidder at the time and place and under the texms designated in the notice of sale in pae or more parcels and in any order
Trustee determines. Trustee may postpone sak of all or any parcel of the Property by public announcement at the time and
place ofany previously scheduled sale. Lenderor its designee may purchase the Property at any sale. ]

Trustee shall deliver 1 the purchaser Trostee's deed conveying the Froperty without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee skall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasoinable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled toit. | : } col . . o

20, Lender in Pessessica. Upon accelleration under paragraph 19 or abandonment of the Property, Lender (in
person, by sgent or by judicially appointed receiver) shall be entitled to enter upnn, take possession of and manage the
Property ind to coilect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of manigement of the Property and collection of rents, including, but:not -
limited to, receiver’s fees, premiums on receiver’s-bonds and reasonable attorneys™ fees; and then to the sums secured by
this Security Instrument. » Ll g ‘ : -

21. Reconveyance. Upen payment of 2]l sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt sécured by this Security
Tastrumentdo Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or -persons
legally eatitled to it. Such person or persons shiall pay zny recordation costs. R P E A T

22, Substitute Trustee. Lendér way from time to time remove Trustee and appoint a successor ‘trustee! to ‘any
Trustee appointed heresnder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred-upon Trustee hérein and by applicable law. T L : :

23, Use of Property, The Property isnpt currently used for agricultural, timber o grazing purposes. :

24. Attorneys® Fees. As used in this Security Instrument and in the-Note, “atforneys’ fees™ shall include any
attoeneys fecs awarded by an appellatecourt,, ~ . - . T U o TR

25. Riders o this Secyrity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenantsand digreements of each such rider shall be incorporated into and shall amend and
supplement the covenants-and agreements of this Security Instrument as if the rider(s) were a: part:of this Security
Instrument. [Check appiicable box{es)] : B O R TIR T L FT L IR E R -

{71 Adjustable: Rate Rider 7] Condominium’ Rider =07 50 Lad [Z] 2-4 ‘Family-Rider -
[} Graduated Payment Rider + [71 Planned Unit Development Fider ' . = ' L
{1 Other(s) {specify] - ‘ R ST

BY SIGNING BELOW, Borrower aoepts and agrees 1o the terms and covenants contained in this :Se‘,curity
Instmmemandinanytider(s)exccutedbprrrowcrand recorded with it. e e - L e

: . o(Seal)
Wiliiem L. Wilson' R -Borrower -,

- AL B e (SeD

" ‘ R I’K)lly R Wllson T S0 B ":—Bor:ower :
{Srace Beiow This. Line For Acknowledgment] — — ‘

STATE OF

COUNTY OF

'-"‘}‘rf T
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The feiggmug*nstmmcn(was a¢knowlc<:igcd before me this. .. .. . RN ?:"l

- (person(s) acknowledging) ' -
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g R Noléry'Public ‘
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