45394

T DEED, made this ....225h

déy of

January! S

TH
T A

BRLINGER,. as. tenant.s i

HOUNTA] CO.,. INC.

as Grantor, ...

. IARA

as Beneficiary,

i . -

Klgmath ... ..........County, Oregon,

The West.1/2 of Iots 11 and 12, Block 17, SECOND ADDITION TO- THE.

accordiang. 1o the official plat ‘thereof on
Klanath-County; Oregon: ;

together with all and singilar the t lisred?
now or hecsafter appertaining, and: the rents,
tign with said real estate.

FOR THE PURFOSE OF 3SECURINC

sum of . SEVEN TEOUSAND THO HUNDR

D AND_NQ/10

_ WITNESSETH: o :
Grantor irrevocably grants, bargains, sells and conveys- to trustee in:trust, with p
described as: ; e

file in the officerof the

Dollars, with

ik 3
Tty

CITY OF, KLAMATI

“ounty. Clerk of |

‘and dppurtenances and all other rights thereunto belonging or in’‘anywise
ivsuzes and prolits thereot and. all tixtures.now or. hereafter attached to or used.in:connsc-

} PERFORMANCE o

of t?;fé’? or "};été'it‘x\‘fcofntaméd 'guidA pityment

interes! thereon according to the terms of a promissory

de by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be dua and paysble . ..pe.r...te,_rms“ of.

note 29 ..

‘The daie of maturiiy of the dabt seéured By this ingtrument. is. the date, stated abo(ré, on which the final installment of said riote

becomes due snd payable.

The shove described recl propery is not cuwently used for ogricutiural, timber or ‘grazing purposes.

To protect the security of this trust deed, drantor adeees:

1. To protect. preserve and m:mtmsaxd property ir: good zondition

4

amd repiiis; FROE to TeTPIVE Of lish any buil o IEnproyer
not to oMt o perimit Sny waste of sad properiy. . 2
7. Tc compicts or restore prampify asnd in good and ‘workmanlike
mannes any Buikling or kmproverrent which may be sonstructed, darnaged ax
destroyef 1hereon, 3nd pay when due &1 coxty incurred therefor. i
3. Ta wamply wsth all laws, ordinesces. Fegulitlicns. covenanis, condi-
tiirie aod resfrictions affecting said praperty: it the beneficiary ~o vegiuests, (o
i ing vack f et wratements | t 1 the Unitorm Commer-

thereon;

JOEFY ary & %,
viai Tuodle as the bepwhciary miay require and to pay for filivg: same im the
vroper publi: office or oifices, as well as the cost of all lien searchkes mac's
by biling ofikers or scoarching agencics oW may Dbe diwnaed devirable by the
beneliciary. 5

it To provide and continuvously maintatn irsuiatce on the buifdings .

now or hereaiter crecied on rhebmd premises af?'ainst loks or damagde by lire
amd sy other hazards 2 L sngliciary miay simve fa tinve require, B
an simwist ret fess thay § L ‘ni lﬁs’ﬂj’aﬁ4 .
cavpanies aceptihle 1o the bepeliciasy, with loss ~able to the latter; ail
podivies o irsuraine sdall be duliversd 1o the beneliciary as soon as insured;
o tha qrantar sBAll Fad for any resson o procure ant such insurance and to
disiiver mtid poticies 13 the Benchiciary at icast Hiteen days prior to the expira-
troin af ane policy af inSurance now or berealter placed on said * buildings,
the Bensficiary way  procure the sape 8l grantor's expense, The amount
collesteds urder any Hre Gt ciher Insurance
clary wpen ang indebredimss secured hereby
may dereeiine, s at Sption o Benslicidry 1he entire arnount so collected, or
any poret thersol, oiay Be seleqsed 13 dramor. h wpplication or refcase skali
rioi cure oe Gaire any default or potxe 6l delaclt herrunder or invalidate ary
act donn pursuans b such notice.

5. To keep said yremises free from sopstructivn I'ens and to pay all
Fayes, assessments avwd sther charges lhat may be leitsed or assessed . upon or |
against said prgperty belove ary part of such faies, assessmernis and other
charjes Secame past due or delingquent and promptly dJeliver receipts therelor
ts bemliciary; should the gfrantor lail to make paymmni ol any taxes, assesu-
menty, insueshce premusra, hens or other charges payable by grantar, either
by drait payownt oF by 1damg Denefuuary with tunds with which 10
snaks sich payment. beneficiary may, af iti opton. nake payment thesedf,
amd the awwwmt % paid, with wreest at. il saty sel forth in the note secured
hereby, tagethnr with 1he obligatizoy described in paragiaphs § 7 of. this

and in sich order as beneliciary

trust deed, whail be added to and Yecome & part ol the debt secured by this =

rrust Boed, withoot waiver of any rights arising froin iureach -of any- of the
cowenants. hnrect aewd dor sech payenents, wih. interes! as, aforesuid, t}uhpro})-
eriy Asrvinbwiore descisbed;, as well an she grantor, shall be bound lo t
satrie entent hat thew are bound for the payment of' the obligation: herein
devcrihed, zmd ail suck pay shall be in diately due and payable with-’
aut ootice, i the sengevment thevenf shall. at the :bption of the. beneticiary,
resnine 3l wxne secuped by this trust deed snmicdiatvly dus e payable ard
cotrsfitiute a breach ol this trust deed. A
. T pay & costs, fecs and expenses ot thi trust including the cost
of titty wewrch & woff as the other conti and expenms od the trusiee incurred
in vannectizn wik or in enlorcing this obligation axf trustes's and attorney’s
iovr actua’ly incurred, ! :
r. Tao appear in and defend any

action or pracceding purporting to
ablecet ke security rights or powers o benefiviary or trustee; and in any suit,
aurian cr proceeding i which she beneliciary or frusive may appear, including
any st for the dorecirure of this eed, to pay ail costs and expenset, in-
chrating eviderse of title and. the benviiciary’s or trustee's aftorney’s lees; the
srount ¢ attornes’s fees menticeed in this paragiagh 7 in all cases shal} be
diwmd hye the frial epuri and it the evend of on apgotl frorn &ny judgmcent or
decree i the traif tourt, frantos fuivher agress {o pay such sum as the ap-
pedats vosrl $hall aidfudge zeownably &x the bhenclatiaty’s or irustee’'s atfue-
vy feed on such appeals R ) N R

Fe in mraraally agreed that:

$. In the rweat that any porgr or
nrder the righr ot i o or beaehciary shail have tie
vight, H 0T w efecin, fa requize that all or any portiam of the sionies payable
ar sompensation for soch taking, whizh are in excesy of rthe zriount required
f3 may 3l reasoenble cost, experses and aitorney’s iees niecessarily paid or
icsred] by pranise in such procecdings, shalf be pakl to bancliciary and
wpatied By i b g any reavianabile costs and =agenses and attorney’s fres,
both i the trial omd apoeliate oisuaits, necessarily geid or incurred by bene-
Heiary mr caah pewesgings. and ihe balancs applisd upon the indeblodness
wersrend fsrebie; aind gFavior ageees. of #3 own rEpense, o taks such actions
aird exwwufe such sirursents s shell be pocexaary in obtuining such com-
peteating, promptly wpon benelnisry’s request, .

¥ A€ any time and fromy St 10 tine upot weitien Tequaest of benee
ficiary. poyioent of ity dres ard priventation ol ths deed and the nots jor
eadorserent {in cwn of hatl reconveyances. for canceliatuin}, without allecting
ehu lishilty of apy perven lor the payment of the midritedncess, frustee may

att ot ssil propeeey shall ba tekin

. writfen in

policy may be applied by benecfis:

he .,

(a) consent to the making of any map or plat of said property; (b) ioi;: in.

granting . any - easement -or -creating ~any-restriction-therzon;{c) ~join—-in—-any.
subardinationn or other agreement alfecting this deed or the lien cor charge
thereol; (d} reconvey, without warranty, all or any part of tie property. The
Araniee in any reconveyance may be described a3 the ‘‘person .or: - persons
legally entitied thereto,” and the recitals therein of any matters or lacts’ shall
be conclusive ‘prool’ of the truthfulness thereol. Trustee’s fees for ‘any of the
services mentioned in this paragraph shall be not Jess than §5. !
: 10. Upen any detault by . grantor Eereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by & court, and without regard to the adequacy of any security lor
the indebfedness hereby secured, enfer upon and take possession of suid prop-

| wrty or any part thereof, in its own name.sue or otherwise collect the. rents, -

issucs and prolits, including thase past due and unpaid, and apply the same,
less costs and expenses ‘ol opuration and collection, including ‘reasonable attor-
ney’s: fess upon any indebtednesy; secured hereby, and. -in such. order.as, bener
ficiary may determine, TR, . e [T S A
(11 The entéring upon ‘and’ taking possession ol said propérty, ‘the
t:ollechon of such rents, issues and profits, or the proceeds of kire and other
_ insurance policies or compensation or awards for any taking or damage of the
property, and the spplication or release thereot as aloresaid, shall rot cure or
_waive any delault or mofice of default hercunder or invalidute any act done
*pursuan? to such notige. = "~
12. Upon defauit by granter in payment ol any. indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately. due and payable. In such an
event the beneficiary at his election may proceed to foreclose ‘this’ trust deed.
i y as a morigags or direct the trustee to foreclose this trust deed by
" advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause 1o be recorded. his written notice ol default and his election
to sell | the said descried real ‘property to satisfy the obligation secured
hereby. whereupon-the, trustee shall fix the time and place. of sale, give notice
* thereof as-then required by law and proceed to foreclose this. trust. deed in
the manner provided in ORS 86.735 to 86.795. :

13. After the trustee has ecommenced foreclosure by advertisement and
cale, and at any time prior to 5 days belore the date the trustee conducts the

sale. the grantor or any other person so privileged by ORS 86.753, may cure |

the default or delaults. I the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying - the
entire amoun? due at the time of the cure other than such: portion as would
- not then be due _had no default occurred.Any other default that is capable of
being cured. my be cured by lendering the- perlormance reguired under the
obligation or trusi deed.. In” any case, in addition to curir:g the default or
detaults, the person elleciing the cure shall pay to the beneliciary: all costs
.and erpenses actually incurred in enlorcing the obligation of the trust deed
tog:;lher with trusiee’s and attorney's fees not exceeding the amounts provided
by law. : s [RETEE )
= 14, Otherwise, the salé shall be held on the date and af the time and
place desigented ‘in the . notice ol sale”or- the ‘time to which said sale may
be posinoned as provided by law. The trustee may sell said property vither
in one parcil or in.separate “parcels and shall sell the puu:el or parcels at
activn to the highest bidder for cash, payable at the timi: of sale, . Trustee
shall deliver 'to tha purchaser its deed’ in form as required by law conveying
the properiy so sold, but without any covenant or warranty, express or im-
plied. The: recitals in'the deed of -any matters of tact shall bz conclusive proof
of the truthiulness thereol. Any person, excluding the frusree, but including
the grantor and benelicimry, may purchase' at the sale. , net
15. When trustes sel ursuant to the powers provic'ed herein, trusiee
shall apply the proceeds of ‘sale”fo paymient of (1) the expenses of sale,:iri-
cluding the compensation of the trustce and x reasonable ciharge by trustee's
attorney, (1) \m(fhr;abliﬁalion‘ secured by the trust deed, (J) to all persons
having rectndid - Bem . subsoquant -8 the ‘interést af ‘the' triistee in the  trust
deed su their Snterests miay appesr.in. the arder.ot. their. priarity and (4) the
surplus, if any, ra the grantor oc to_his successor in interest entitled (o such

surplus,-

16. Beneliciury may from time to time appoint & successor or succus-
sore o any trustes named herein or 1o any trustee appainted here-
under. Upon such appointment, and without conveyance.  to the "successor
trustor, the latter shall be vested with all title, powers and duticex conferred
upon any. trustee Aerein named oF appointed hereunder. Each such appointment
and substitution shall be made by weitien instrument executed by beneliciary,
. which, when recorded .in.the mortgage recordy o} the county or counties in
which the property is situated, shall be conclusive proof ol proper appointment
of the successor {rustee. . : .
this trust when this deed, diuly executed and
acknowledged is made o public vecord “as pravided by law. Trustee is not
obligated to notity any party hereto of poniding sale veder any, other deed ol
trust o¢ of any dction o progeeding in which’ frantor, beneflciary or fruster
shall be a party unless such_action or. procesding is brought by trustee. .

17. Trustee accepts

MOTE: The frar Deed Ach provides. et the trupes. hereunder: must berelther
ar savitgs sad laga cmocstion suhorzed to oS busiess under the luws of
prapesty of s st . subsdizres, aHfilictes,

insure title 1o real

] ‘FALLS

on criomey,: who is oaloctive; member’ 'of._dﬁel ‘Oregon Htate : Bar; o bonk, 'trusf ‘company !
Oregon or the United States, o title insuionce company authorized fo:
cgents. or branches, the United States or any ogency thersof, ‘or an escrow agent licensed under ORS 496.505 to 696.585.




: L THe grantorwrenam arxf'a
Tully seized in fee simple of said “des
none ‘

and that he will warrant and fotever defend. the :";aizw;against’allv persons whomsoever,

The grentor wirrants that tho pmc«sed; of the loan represented by the above described note and this trust deed are: :
(2 )% peimmarily for grantor’s personal, amiily, household or . agricultural purposes (see Important Notice below), T

This deed applies ta, inures to the benelit of and biads ail parties keroto, théir heirs, legatees, devisees, ad'ministrators; execu-
tors. personal representatives, succestor: and assigns. The ‘erm beneticiary shall mean the holder and .owner, including pledgee, of ‘the

cantrace secured hereby, whether or not named as a beneficiary harein. In gonstruing this deed and whenever the context so requires, the
m, 1i; goudér includes the ferninine and the neuter, ani the singular ‘numbes includes the piural. L X o .

IN WITNESS WHEREQF, said grantbr has hereunto set his_band ,thé day and yearkfir'st aléo?e wntten -

* [MFORTANT NOTICE: Delete, by lining oul, whichever warranty {a) or (b} is - d _/g

not applicobls; if b5 oppliczbly and the beneficiary is B ks
. Truth-li-Liading -Act -end Regulation Z, tha
Ply with the Act' and’flegulation by maling required.

is to ba-a FIRST fisn to finance b

+Miss Form Ne. 1305 or equivalens;

0, “or ‘Is. not to finonce the purchase .

. 1306, or.aqui IF com;
this natice. :

e o s e, |
(ORS 43.490) » . )
STATE OF OREGON, ) ' 1 s7arE oF orEGON, County ur -
County of,:. Blagath et e W
LS ,-}fal.,lua.'!'y';;a?ﬁ,f:, e R : Personally appeared ;
Pevgonally @:a aBpve ramod [ EE il .

-
Dﬁ;’-’fik: B~‘é WRON . duly sworn, did say that the former is the
7 *
.\WG};_ S . T ' president and that the latter isthe

¥ oz,

-t . . e "secretary of

et e R s . r fo the foregoing instrument is th
pAs L Y It .that the.instrument was signed ;and
st and aeRnowledged the {oegoing instiu- s ¥ corparation 'by authority of its ‘board of dinectqrs;
ment fo be thei voluntary st and deed. . and ;acﬁ Of them acknowledged said instrument ‘to bei its voluntary Act
IV AR ’ * and dead. . . v el
i p- Before me:

&3

W,

{QFFICIAL " .
blic for Uregon: . T . . (OFFICIAL

) " g 1 Cael e e € . S - - SEAL).;
/ 7 My commission expires: e . T GO

REQUEST FOR FULL RECOMVEYANCE-"
To -bs used enly whan obligations have Besn paid. ..

The anderzigned.is the Jegal owner sind! hoider of all Ir;alel;tcdnesg secg(t_sé py the forcdoing trust deed, All sums ;e;:gg_efi_'by;;_.gg{d
trus? deed have been. fully paic and mtisﬁu‘id7 ; You hereby -!(e“'g'irec;tegi, on payment to you of any sums owing to you ':i"de,{'; the »terj':;:s‘ 9[ -
said prust desd or purscant to , to cancel all evidences of indobied, secured by said trust deed (vwhich are “delivered’ ta’ you

berewith togother with said trizst deed) and to reconvey, without warcanty, {0 the .parties: designated by the. terms of said trust. deed the -

estata. tiow held B¥ you tndes the same. Ml reconveyance and doctiments fo . -

DATED: .

3 wot ‘inse > destrey this Yrust Resd - GR THE HOVE. which: it sacures. lﬁ must be delivered te the hrustee for . i hf§r§ 1 y w“w)ll b; made.. .

N

TRUST DEED | i s

' ((FOIM to. BEi: ! R AR <. Lounty of .. .Klamath . _ . .
JIEVENE NER LW rum SO IORTLAND one. T i ‘ . ‘ L I ceriif,v that the \w:thin instru-. -
ment .was received ' for record ‘- on the
SRR : o 28R day of Slanuary Lo 1983,
o : at.. 4341 _oclock. PM. and recorded .

/. STATE OF OREGON,: | .. . }SS

4 Lo e e
favid B. Clawson & William F| §?~'er1inser;:' o
| ;

‘SPaCE RESERVED in book/reel/volume No... .M85.. con
| FOR . page...1490.  .or as document/fee/file/. -
RECORDER'S USE - ' - instrument /microfibin’ No. .. 4539). S
Record of Illqrtgag_esnf,; said : County.
Witness my hand 'and “seal of
) vy Coynéy;:'afﬁxed{,' L - RS
- o ET " Evelyn Biehn, Cc?n’tykcllgg}i
MOUNTPAIH TITLE CO., INC. . ' o L7 / / Ty
J_ s . . By z";”?.ﬁ/“ AN 5

Beneéticiary

AFTER RECORDING RETURN TO




