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- U.S. BANCORP. MORTGAGE COMPANY

- Residential Loan Production
355 S.W. Oak Street 3
Portland, Cregon 97204
Attention: Mary Martin
File No. 1029505

This form is used in cennection with
deeds6f trust insured under the one-
+: %0 four-family ; provisions- of " the.
Natiorial Housing Act, . .

THIS, DEED OF TRUST, made this_=”_22nd, 'day ot __

between _Nfels Bredahl and Domna Stern-Bredahl

i

whose sddress is 601 N. lith Street

Klamath Falls.

(Street and mmber)

(City)

monosro-———=Bank of Corvallis--

mor=smome==U.8. Bancorp Mcrteage -Companr-

s

WITNESSETH: That Grantor imrevocably GRANTS, BARGAINS, SELLS

POWER OF SALE, THE PROPERTY IN —XKlamath

, as Benéﬁcia}y.

, 8 grantor, RN
State of Oregon, .

,as T{iiéteg and f: »

and CONVEYS to 'TRUSTEE IN TRUST, WITH

Begiuning at the moat Souther;l
Addition to the City of Klamath Fills, Oregon;

Northeasterly line of Eleventh Street 40 feet;
angles to Eleventh Street 130 feet:; thence Souths
Eleventh Street 40 feet: thence Saut

¥ corner of Lot

bwesterly ale

. County, State of Oregon, described as:

4 in Block 60 of Nichols

thence Northwesterly along the
.thence Northeasterly af right
asterly and: parallel with

ng the Northwesterly'line of

Lincoln Street, 130 feet to the’pl‘acg’;jof; begimning,

And aleo & strip, or 'pa_rcel,;{c.:vfiglakndf.,is inches

wide and 30 feet long.

Sald scrip being more ‘particularlyl described as follows: Beginning .at s point
ou the lire between Lots 2'and 3:1a.Block, 60 of Nichols Addition to the ‘City
of Klamath Falls, Oregon, 40 feet Northweeterly along said line from .the . -

Westerly iine of Lincoln Street; theace continui
line between said lots 2 and 3, a distance of 18

5g Northwesterly along said
Anches; thence Southww aterly

at right angles to safd lot line, i distance. of 30 feet; thence:Southeasterl
parallel to said Iot 1ice, 18 inches; thence Northeae;g:lg p‘a’x;allel",vift;h,' o

Lincoln Street 30 feet to the poini of -beginning.

which said described propeity is not currently used for agricultusal, timber or grazing purposes.,

Together with ali the t=nements, hereditaments, and sppuf‘temi;ec now or hereafter tlxéxeﬁnto belonging or in anywise appertaining,

the rents, iswes; and profits thereof, SUBJECT, HOWEVER, td the right,

upon Beneficiary to collect and apply such rents, issues, and

TO HAVE ARD TO HOLD tha same, with the appurtenances, unto Trustee.

profits,

» powez, and authority’ hereinafter given to and conferred

FOR THE PURPOSE OF SECURING PERFORMANCE of ¢ach agreement of Grantor herein contained and payment of the sum
y TY SHVEN AND 00/10¢

of _FORTY FTGHT THOUSAND

@olars (§ _48.,267.00

o

with interest thémon according to the terms of a promissory note, dated .~ January 22

. 19_85,

payatle tc Beneficiary or order and made by Grantor, tke final,pgiymcnt of principal and interest thereof, if nbt sbozrlgli gaid, shall be

due and payable on the first day of _Fehruary

L. ?n'vi]ege is reserved fo

agrees {o pay to Bemeficiary ir addition t

of said note, on the first day of ¢ach month unti! said note is
(#) An amount sufficient to privide the holder hereo ,
ment and the note secured hereby are insured, or a monthly charnge {in lieu

Secretary of Housing and Urban Development as follows:

(I} 1 and so tong 23 said note of even date and this instrumy

onthly payments on the principal that

o-the inonthly payments of principal and interest payable under the terms
fully jaide, the following sums; N ; ) v

f with funds to

amount sufficient to accumulate in the hands of the ho

order to: pravide sach holder with funds to pry sud|

National Hoasing Act, as amendsd, acd applicable Regiilations thereunder,

(L If and 8o Jong a5 saxd 2ipte of even date and this instrumsnt are held by the

(in: liew of & mortgage insurance prendum) which shefl be in nn amount

2% anding bal due on the note computed without taking int

as estimated by the Beneficiary, equal to the grouids rents,

the premises covered by this Duoed of Trust, plus the premiums thyt will ne
hazard insurance on the premises covered hereby as may beequired by Be
factary to Beneficiary, Grantoy agreeing to deliver promptl)
therefor divided by the aumber of months ta elapse before
assessments will become delinquent, such sums to te held by
special asuessments, befors the same becorae delinquent; and |
(c)  All paymants mentioned in the two-preceding subiectio
secured hereby shall be added tagether and the aggregate amount thereos sh

by Beneficiary to the following Hlems in the ordzrset forth:
() promium charges under the: contract of insurance with
mortgage Imrance privninm), as the case may be:

D ground rents, if any, taxesi, special assessments, fire and om:

Replaces Fonis FHA-2169¢; which is Tbsolare

l

3 premium to the

pay the next mortgage insurance premium if this instru-
a mortgage insurance premiam) if they are held by the

'nt are isured or ate reinsured under the

Secretary of Housing and Urban Development, a monthly charge
oqual to one-twelfth (1/12) of one-half (1/2) per centum of the
0 account delinquencies or prepayments; e

if any,'and the taxes and specal assesstents next due on
xt become due and payable on policies of fire and other
neficiary in amounts and in a compuny or companies satis-
! to Beneficiary all bills and notices therefor, less all sums already paid
 month prior to the date when such ground rents, ‘Premiums, taxes and
t the Eieneficiary in trust to-pay said ground rents, premiums, taxes and
£ of $his paragraph and all Payments to be madc udner the note
all be paid ¢ach month in 2 single payment to be applicd

”_lc Sedgtanﬁ of Housing and Urban Development, or nﬁhthl:’r charge (in liou of

rr hazard insurance premiume;

' STATE OF OREGON
~HUD92165t (2.79)

T!:at written notice on an intention to .




ALY interest din the no6c sacured hereby; and”™
(V) amortization of the principal of the said note Foooprnopasaiias Hlng s i
Apy deficivney in the amount of aity such aggregate monthiy payment shall, unless made good prior
sucii payfaent; constitute an event of defsult upder this Deed of Trust. . I TERYY BTRLLLUTY (S T
3. In the event that any payment.cr portion theséof is not pai within fifteen (15) days from'the'date the same is'due,’Grantor
agrees to pay a “late charge™ of four cen . so overdue, if charged by Reneficiary. S
4, If the total of the payments made by r under (b) of ‘paragraph 2 preceding shall exceed the amount of payments
actually made by Bensficiuy for sround rents, taxys Or assessments, or insurance premiums; as the case may be, such. excess;:if the
foan is curcest,at the optica of the Grantor sha [l be ¢redited on subsequent payments to b_e‘ma;ie by Grantor, or refunded to the Grantor. If,
however, the monthly payments made under’ (b) of paragraph 2 preceding shall ‘not be ‘sufficient to pay ground rents, taxes, and
sssessments, and insurance premuumms, as the case may be, when the same shall ‘become due and payable, then Grantor shall pay to
Beneficiary any amount necessary to make iip the deficiency on or before' the date when payment of such ground " rent; 3,
assessments, Of iNSULGNCe premiums shall be due. If at ariy time Grantor shall tender to Beneficiary, in-accordance with the provisions
hereof, full payment of the entire indebtedness secured hereby, Beneficiary shall, in ‘computing the amount of indebtedness, credit to
the account of Grantor #ll paymenis made under the provisions of (a) of paragraph:2,.-which the Beneficiary has not become -obligated
to pay to the Secretary of Housing and Urban Deveiopient, and any balance remaining in the funds accumulated under the provisions
of (b} of paragraph 2 hereof. If there shall be a default under any of the provisions of this Deed of Trust and thereafter a sale of the
jpremises. in accordance with the provisions hereof, »or if the Beneficiary acquires the property. otherwise after default, Beneficiary shall
apply, at the iime of the commencement of such: proceedings, or at the time the property is otherwise acquired, the balance:then

remaining in the funds accumulated under {17} of paragraph 2 preceding, as a credit against the amount of principal then, remaining
unpaid under said note and shzll properly adjtist any payments which shall have been made under (a) of paragraph 2. T )
TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES: . .

r ‘ a.qd"ﬁbt:; tQ ' ﬁpyn'niiif or permit any, 'wés:@é thereof,

. To keep said premisecs in as good vrder and condition as they now: are
reasonable wear and tear excepted. R S s e o

6. To complete or restore promptly ard in jood workmanlike manner any building or improvement which may be constructed,
damaged, ot destroyed thereon, and pay whim due 2ll costs incurred therefor, and, if the loan secured hereby or'any part thereof is
being obtained for the purpose of financingj cunstruction of improvements on said property, Grantor further agrees:

(a} to commence constraction. proraptly and in any event within 30 days from the date of the ‘commitment of the Department

of Housing and Urban Developmerit, 222 complete same in accordance with plans and specifications satisfactory to Beneficiary,” -

(b} to allow Beneficiary to inspect said property at all times during construction; v Ir L o R

{<) to replace any work or materials upsatisfactory. to Beneficiary, with in_fifteen (15) calendar days after written notice from
Beneficiary of such fact, which notice may he given te the Granter by registered mail, sent to his last known address, or by’ personal
service of the same, I : Dot o s E

{d} that work shall cot cease on ke constriction of such improvements for any reason whatsoever for a period of fifteen (15)
calendar davs, . B . o LT S LRI
The Trustee, upon presentation to it of an sffidavit signed by Beneficlary, setting forth facts'showing a default by Grantor under this
numbersd paragraph, is-authorized to accept as trug and conclusive all facts and staternents therein, and to act thereon hereunder. =

7. Nat to remove or demolish any buliling ¢ir improvement thereon.” -

8. To comply with ail laws, ordinainces n3gulations, convenants, conditions, and restrictions affecting said property. .

9. To provide and maintain insurance. arainst loss by fire and cther hazards, casualties, and contingencies including war damage
as may be required from time to time by this Beneficiary in such amounts and for such: periods as may be required by the Beneficiary,
with foss payable 10 the Beneficiary and Grantor, as their interests may appear, and to deliver all policies to Beneficiary, which
Jelivery shall constitute en assignment to Berpeficiary of all return premiuvms. ; :

10. To appear in and defend any actjon cr proseeding purporting to affect the security hereof or the rights or powers of
Beneficizry or Trustee; and should Beneficizry or Trusiee elect to also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidencs of title and attorney’s feesin a Teasonable sum incurred by Beneficiary or Trustee.

11. To pay at least 1Q days before delinquency all assessments upon water company stock: and all rents, assessments and
charges for water, appurtenant to or used in comaection with said property; to pay, when due, all encumbrances, charges, and liens
with interest, on said property or any pars vhereof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and
sxpeases of this Trust. : a8 S - B R E R .

12, To pdy unmediately and withoat éiemand il sums expended hercunder by Beneficiary or Trustee, with interest from date of
expenditurs 2t the rate provided on the printipal {jzbt, znd the 1epayment thereof shall be secured hergby. fon s T

13, To dc all acts and-make all payments réiquired of Grantor and of the owner of the property to make said note and this Deed
eligible for insursnce by Beneficiary under the provisicns of the National Housing ‘Act and amendments thereto, and agrees not to do,
or cause or suffer to be cone, ary =<t which ‘will v.cid such insurance during the existence of this-Deed. ’

ITIS MUTUALLY AGREED THA .

14. Should Grantor fail 1o make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without
obligation sa to do and withou! aotice to or dernand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as either may deem necessary to protect the security hereof, Beneficiary or
Trustee being anthorized to enter upon the: proprerty for such purposes; commence, appear in and:defend any action or proceeding
purporting to affect the secarity aereof or the mghts or powers of Beneficiary or Trustee; pay, purchase, contest, or.compromise any’
encumbrance, charge, or liea which in the judgment of either appears to be prior or superior hereto; and in exercising any such powers,
incur any Yability, expend whatever amoun ts in'its absolute discretion it may deem necessary therefor, including costs of evidence of
title, ersploy counsel, and pay his reasonable-fees, - . 7 R A ; : o ‘ :

15. Should the property or any part thereof be taken or damaged by reason of any public improvement or condemnation
proceeding, o damaged by fire, or carthquike, or in any other manner, Beneficiary shall be entitled to all compensation, awards, and
other paymests or relief therefor, and shall be entitled at its option to commence, appear in, and- prosecute in’its own name, any
action or proceedings, or to make any compromise or settlement, in connection with such taking or damage. All such compensation,
awards, dzmages, nghis of acton and protzeds, in¢luding the proceeds of .any policies..of fire and other .insurance .affecting . said:
property, are hereby #ssigned to Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any
moneys so received by it or apply the same on any indebtedness secured hereby. Grantor agrees to execute such further assignments of
any compensation, award, damage, and rights of sction and proceeds as Beneficiary or Trustee may require.” e g T

16. By accepting payment of any surn secured hereby after its due date, Beneficiary does not waive its right either to require
prompt payment when Jue of 2ll other surrd so stcured or to declare default for failure so to pay. i R

17. At apy time and {rom time to tine upon written request of Beneficiary, payment of its fees and presentation-of this Deed
and the note for eadorsement (in cas¢ of full reconveyance, for cancellation and retention), without affecting the liability of any
person for the payment of tht indebtedness. Trustee may (a) consent to the making of any map or plat of said property; (b) join.in
ganting any easermnent of creating any restiiction thereon; (<) join in any subordination or other agreement affecting this Deed or the
fien of charge thereof; {d) resonvey, without: wanranty, all or any part of the property. )

The Grintee in any reconveyance may:be described as the “person or persons Jegally entitled thereto,” and the recitals therein-of
any matters or facts shall be conclusive procf of the truthfulness thereof. : :

18, Asadditional security, Grantor hereby assigns to Be i i i hese trusts, all rents, issues, royalties,
and profits of the property affected by thi located thereon. Until Grantor shall default in"the
payment of any indebtedness secred hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect
all such rents, issues, Toyalties, snd p ofits earned prior to default as they become due and payable. - R e

15, Upon eny default, Beneficiary may at any time without notice, either in person, by agent, or by a receiver to be appointed
by a court, and without regard to the adequacy ¢f any security for the indebtedness hereby securzd, enter upon any take possession of
said: property or any part thereof, in his own n&me sue for or otherwise collect such rents, issues and profits, including those past due’
and unpaid, and apply the same, less costs and expenses of operatitn and collection; including reasonable attorney’s fees, upon any
indebtedness secured hereby, and in such order as Beneficiary may determine, The entering upon and taking possessior: of said
propezty, the coliection of such rents, issues and profits and the application thereof as aforesald, shall not cure or waive any default or
potice of default hereuader or invalidate any act done pursuant to such notice. )

10. Upon default by Grsntorin puyraeat of any indebtedness secured hereby oz in performance of any agreement hereunder, or
should this Deed and said note not be eligble {br insurance under the National Housing Act within .- Three.. .. —months from: .
the date hersof (wyritten statément: of -any. pificer of the Department of Housing and Urban Development.or authorized:agent of the: "
Sectetary of Housing snd Urban Development dlated subsequent to . Three’ ¢S mionths” time fre ie"date of




said niote and this [ leed, being deemed conclusive proof of such ineligibil,ity), or should the commitment
ng and Urban Development to insure this loan cease to be in full force and effect for any reason
ciary may declare all sums secured hereby immediately dye and payable by delivery to Trustee of written
ult and demand for sale, and of written notice of default and of election to cause the pIoperty to be sold, which
notice Trustee shall capse to be duly filed for recard. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
=videncing cxpem;xitures secured here :
21. After ¢

£ may postpone sale
time thereafter may
to the purchaser its
in the Deed of any
Iy, may purchase at
e and reasonable
, ] ;i 1 Sums expended under the terms
id, with accrued interest n t i rinci 3 ms then secured hereby; and the
to the person or persons legaily entitled thereto. : .
ficiary may, from Hime to time, as provided by statute, appoint another Trustee in place and instead of Trusice herein
Trustee herein named shall be discharged and Trustee so appointed shall be substituted . as Trustee
as if originally name Trustee herein, : :

dged, is made public record as provided by law,
¢ under any other Deed of Trust cr of any action or proceeding in
ght by Trustee.
> term “Trust Deed,” as used -
shall include the plural, the

Fees” shall include attorney’s fees, if any, whiclh-

] - ; R
Niels ’Btedahl V' Signomure of Grantor, s Feda Signature of Grantor.
STATE OF OREGON
COUNTY OF

I, the undersigreg, Niels Z:redahi and Donna Stern~Bredahi , hereby cenify that on this
~22nd dav of January ,19_ 85 » Personally appeared before me :

:ﬁdahl.gmg_.&:_eem—hedahl

e me known to be the individual described in and who exccuted the within L1stmment, and acknowledged that . they -

signed and sesled the senle as - their " free and voluntary act and deed, for the uses and p';;ipdses :

therein mcxi i

Notary Public in and for the State of Oregon.,

My commission expires 8/27/87

REQUEST FOR F ULL RECONVEYANCE
De not record. To be used only when note hag been paid,

A 2ad holder of th note: and all other indebtedness secured by the within Deed of Trust. Said note, together with
szid Deed'o_l‘ Trast, has been fully paid and satisfied; and You are hereby requested and directed on Payment to you of

of wid Deed of ilrust, to cancel said note above mentioned, and all other evidences of indebtedness secured by

vith, together: with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the

naikmnwymm.

SIATEOFOREGON]
. COUNTY OF g

T tiereby cetify that this within Deed of Trt@st was filed in this office for Recoigi@n the G
wADIS st ok and wis duly recorded in Beok o
of Record of Men{ges of : : : : County; State of Oregon,

~._




FHA Ng. 431316964

that DEED OF TRUST dated .,
between ki |
GRANTOR Nielg B{edahl and Donna Stern-Bredahl

TRUSTEE _ Bank of Corvallis

BENEFICIARY U.S; ﬁancorp Mortgage Company

I. LUMP-SUM MORTGAGE INSURANCE PREMIUM:

Grantor and Beneficiany acknowledge and agree that the HUp Mortgage
Insurance Premium has been ‘prepaid for the entire term of the loan
Secured by this Deed g Trust and will not be paid in monthly install-
ments as required by the Deed of Trust. The terms and conditions of
this Deed of Trust shall pe construed and enforced consistent with
such prepayment. In the gvent of prepayment of the Joan secured by -,
this Deed of Trust the rebate or refund of unearned mortgage insurance
premium, if any, will be calculated and paid in accordance with

- applicable HUD rules and regulations. o

ADDITION ‘TO- PARAGRAPH 20:

There jis added to Paragraph 20 of the Deed of Trust the following:
Beneficia:y may are hereby immediately due
and payable beca i igibilf insurance under the
National i 1ts from Beneficiary's
failure i mortgage ins mium to the Department of

elopment .,

GRANTOR Niels Bredahi

STATE OF OREGOHN: CCURTY oF KLAMNTH:ss - ‘ CR e ,

I hereby certify that the within'instrument vas received and filed for
record on the :8th day of_ _ January A'D'E

and duly record:d in Vol M8E™ ——y of Mortgages

on page

EVELYN BIEHN, GOUNTY CLERK
; S 7 )
by=_;[%;;;77 £2¥ézo}:i§%f?

19.85 at_ 4:97 o'clock fsvz‘“

,Deputy



