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Feb,'i1l,:1985

GRANTOR(S):

TRANSAMEZRICA FINANCIAL SERVICES
aconess: 707 Main St. (P.O. Box 1269)  ©
¢ty Klawath Falle, OR 97601 °
1 ) .
| Name oF TRusTeE. | Aspen Title-

Timothy Alvefs:on i
@ Sharﬁvl M. Alverson

ADDRESS:

8404 r:IcLaug;hlin
27 Klamath Falls, OR 97601

THIS DEED OF TRUST SECURES FUTURE ADVANCES

date in theé
o

. . ook o o ” B . H : : i
By thix Depd of Yrust, the undersigned Gragtor (all, ifrrqotv: !h{n ont) for the purpo { securing the payment of a Fromissory Note of even

prineipal um of 5_J389 .00 fooan. Grantor to Beneficiary namsed i bove hereby gran
- the Staté of (;}regc:nr C&;mgy of Klamath-

s, sells, conveys and warrants to Trusteeiin trust, with power ;qisale.

the (uuu\;ing dieseribed groperty situsied in

Lot 11, Block 36, TRACT KO. 1084, SIXTH ADDITION TO KLAMATH RIVER ACRES, ir the
County of Riamath, State of Oragon.

Togetaer with a3 buildirigs and improvements now or hereafier erected therecn and heating, lighting, pPlumbing, gas, electric, ventilating, refrigerating and
se-conditioniag Bl ased in ¢ i therewith, all off which,- {or the purposs of this Deed of Trust..shall-be deemed fixtures of the property-above
dewcritwd, all of which is refevred to hercinalter as the “premises”. :

W abave ¢ ¥ is not 1y used for

"b‘n.«va AND TO HOLD sad {und and premises. with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
AMINISITATO0E, Shecess s snd assigns, upon the trusls and for the uses and purposes following, and none other,

ural, tireber or grazing purposes.

¥ § el

3 real

-

takin

Grantoe also asegns 10 Benclhuary. sl rents, issues and prufirs of said br :mises, reserving lhcnght. ,v.'qicq;l'!éci'and use the ;aﬁ:bi\viih or witi:‘ao :
A he premuses, duning coatinuince o Lault bereunder, and fludng seatinuance of such de fault authorizing Berneficiary to enter upon said premises and/for, to
Ehlicct and enforce the same withoul to adequacy of any security for the ing‘:btcdness irereby secured by any lawful means. ’

i3 g m RO ol g e s
EOR THE PURPGOSE OF SECURING: ({}‘) Performarire of each agreement of Granto)
X tihe apreed rate in socordance with the LerTng Wap g @!@xﬂs"{'—?@*ﬂuga@enﬁ ied Promissary Note executzd. by.the Grantor.in favor of_the Beneficiary, .
dorence t0 which s hereby made, uatil Gaid ixi{(u:.)&x,ot feiqg‘v,‘ueifuv' ';4 Or as exlended or rescheduled: (3) Fayment of any additional amounts, with interest
) Féei.

rein; (2) Payment of the principal sum with interest thereon H

e st Lie sereed mte, as may Be heresiter Ydandd iyl Berd 9‘50 ‘Grantor in connection with any renewal or refinancing,but the Beneficiary shall not be
Higated Lo miake any additionst loan(s) in aRT am cunT, TPV T8 Tny mondy that'may be advanced by the Beneficiary, to Crantoror to"third parties,
TRAh interest thersun at the agreed rate. where dny such advapcesi.a security or in accordance with the covenants of this Deed of Trust.

E#Nt pavraents made by Grantor(s} om the obligation secuzed by, this Dend 4f Trust shall be applied in the following order:
=y FIRST! To the gavment of Lixes and assessm r

ents that may be levied and assessed againkt said premises, insurance premiums, repairs, and all other charges
and 2xpenses sgreed to be paid by the Graator(s). :

SECOND:; To the payment of ihe interest due on said koan.
THIRD: To ihve payment of princijal,
TO PROTECT THE SECURITY HEREQF, GRANTOR(S) COVENANTS AND AGRE;ES; (1) to keep said premises insured in Beneficiary’s favor against fire
and such other casualties as the Beneficiary may specify; gp ity the full value of all improvementsfor ‘the protection of 'Beneficiary'in'such'manner; in'sich
amounts, and n such companies as Beneficrary may from time to tine approve, and to keep the policies therefor, properly endorsed, on deposit with

re made to protect the

Benrfictary and that foss proceeds iless expenses of eollection) shall

L. at Beneficiary’s option. be applied on said indebtedness. whether due or not, or to the

restaration of sad unprovemsnis. Such application by

the Beneficiary skall not cause discontinuance of any preceedings to foreclose this Deed of Trust. In the

event of Foreclosice] o}

rights of the Grantor in insuianre policies then in force

shall pass to the purchaser at the foreclosure sale.{2) 'fo pay when due all taxes; ..

hens (inctuding any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
secured hereby, or upon the interest of Beneliciary in said premises or in s2id debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law Far ahe st oterssl or penaity o accrue thereon, the official receip: of the proper officer showing prayment of all such taxes and assessments, (3) lnvthey

event of default by Grantor{s) under Paragraphs 1 or 2 above, Beneficiary o
404 callertible nr not) may (a) e

ffect the :nsurance above provided for ind pay the reasa

vat its option (whether electing

to declare the whole indébtedness secured hercB¥ due

onable premiums and charges therefor; (b) pay all said taxes, liens and

Axsdsimients withaut deizrmineng the validity thereof: and (¢} such disbursements shall'be 2

\dded to the unpaid balance of the obligation secured by this Deed of

Trust and shalt bear inteyest from the date

gaodd ronditeon and repary,

aut La commit or suffer any waste or any use of said premise:

«f payment at the agreed rate. (4) To. keep the buildings-and other'impraovements riow éxisting or herdaftes ‘érectediin

%-contrary ‘1o restrictions of record or contrary io laws, ordinances or

reguiatians of the proper public authonty, and to permit Benrficiary to
within ane duwndred cighiy days or msiore promptly and in a good and

znter at all reasonable timés for the purpose of inspecting the premises, to'complete
workmanlike manner any building which may be constructed, damaged or destroyed

thereon, and 15 pdy, when due. all cisims for labor performed and materials furnished therefor, ¢{5)That he w.

n full compliance with tie terms of said Promissory Note and this Deed ‘of Trust and th

at ‘the time o

at he will pay, promptly, the indebtedness secured hereby
dymient’of the indgbtedness hereby secured, or of any

portion therent. may be exténded or renewed, and an

¥ poriions of the pramises herein described may, without notice, be released from the lien herec{; without

nt upon the remainder of said premises

rebeasing or affecting the persongl hability of any person for the payment of said indebiedness or the lien of this instrume
far the full amount ot sad indebtedness then remaining zapaid., and no :hange in the owne
sueh: persoral Lability or the ben bereby created. () That he is s€ized o: the premises in fee
ke doet liershy forever warrant and will farever defend the title and possession thereof against

rship of said premises shall release, reduce or otherwise affect, any
simple and has good and lawful right to convey the same; and that
ihe lawful claims of any and all persons whatsoever.

IT I8 MUTUALLY AGREED THAT: (5 If the said Grantor(s
becoma due - ar upon default in the perisrmance of any agreem

i) shall fall or neglect to pay installments on said Promissory Note as the same may hereafter
#nt hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any

action o procesding be filed in any cout to enfaorce any

lien’ on, claiin against or interest'in the ‘premises! then ‘all sums owing by 'thé Granter(s) the’

Bencliciary undex this Deed of Trust

a7 uncer the Promissory Note seccuied hereby shall immediately become due and payzble at the option of the Benefi iary

an the spplication. of the Beneficiary or assignee, ox any other person who may be entitled to the monies due thexvon.

In'the:event of such default,; Beneficiary:

nay execuie of cause Trustee to execuie z written Notice of Default.and of Election To Cause Said Property.To ‘Be Sold-to satisfy the obligations hereof;and
Trestee thall fife such notice for renord in tach county wherein said priperty or some part or parcel thereof is situated, Beneficiary also shall deposit with
Trustee, the Promissory Note and @ documents evidencing sxpinditures secured hereby, whereupon' Trustee shall fix the time and place of sale and give notice
thereot a4 required by law. TR U P BT

(2) Whenever alt a7 3 portion of any obligation secured by this Trist Deed has become due by réason of‘a‘defauli bl any part of that obligatio ;
Warisments, premisms for INsIrance or advances made by & Bendficiary ir. accordance 'with the termis of the Trust Déed, the Grantof or his suceessor i interzs
k. Hie trusd property, of any part of it, any Reneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the propeity, at ahy tme prior to the ume and date st by the Trustee der the Trustee’s.sale if the power:of sale therein is to beexercised. may:pay:to-thex
Beaeficlary or Dis successor in interest_ respectively, i entire:amount {hen due under the ferms »f.the Trust:Deed and:the obligation secured thereby (in:r.
whuding ety and expenses actually incurred in enforcing the terms of the obligations and Tr}as;'ee‘s and Attorne

t d 2’ ¥'s fees actually incurred if allowed by law)
t then be due had no defauli bocurred:dnd ihereby cure tHe' ¢
prinaedings had or institeted to forecloss the Trust Deid shall be dismisssd or discontinued, 4nd the obligations
Femain 1A forec the same a3 1f a0 sccelermtion had occurred.,

£33 Alier the lapse of such Gme as may then be roquired by law following

é'detault.' Aftér payment of this amount, all
#nd ‘Trust'Deed shall be’ reinstated ind shall

the recordation of said Notice of Default, and Notice of Default ‘and Nistice of Sale

Baving besn gven-as then required by law, Trustee, without demand on (

irantor{s), shall sell szid property on ‘the date and at the time and ‘Place desigriated in’;

sid Natice of Sate at poblic 3uction e the highest bidder,

the purchase price pavable in lawful money of the United States at the time of sale. The person

ennduciurg the sale may, for any cause he deems expedient, posipone the same from lime to time until it shall be campleted and, in every such case, notice.of .
pastpunemant shall be gven by public declaraton theresf by such person at the time and piace last appiointed for the sales provided, if the sale is postponed for
longer thun aaw dav bay ond the day designated in the Notice of Szle, notice thersof shall be given in the same manner as

shall ercuie god detiver Lo the purcBaser ils Deed-conveying said prepesly so'sold; but without any cov

Ueexd ol any matters of (ats

shali be coaclusive proaf of the truthiulness thereof, Any person, includi

Trustes slalt apsly the proveeds of the sale Lo Ppayment of
the Trushie's amd Allorricy’s fees: {23 cost of any evidence
sums secvred hereby: and €43 the remainder_if any,

(1) the cosis and expenses of
of title procured in connection with such sale and revenue stan

10 the person ar persons legally entitled theréts] or the “Trustee, in its'dis

exercising the power of sale and of the sa

B R A
+including the paym
1ps on Trustee's Deed: (3) all other
cretion, may gc-y 5 byt

such proceeds with the Crunly Clerk

of the County in which the sale took place.
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643 Gnmmu-.:u‘-ek}o. X £ prossess
PRI been s d by Gruntor(s).
(8} Benefictary ‘may ippoiat & successor trustee
some part thersof is si

6 U in'd'ebrze(inessfhe'n:uli‘dcr,_Trlis'_t:egsh:qH }ec‘o_n\;_éiﬁ
faw. o . . U
somorasation, awards, agnd other paymerits .or rélief therefor, to the extent
oblgation secured by this Deed of Trust, .

€3) Should Trustor sell, sauvey, transfer or dispose- of, or futher entumber! said pr’operty;*o:i' any par:
first had ang obtained, thei Eeneficiary-shalf have the vight, ar its ortion, to declare all sums’secired he

(9) Notuthstanding snvising in this Doedaf Teusi.or the Promiss
shall be deemed 10 P or: the Grant.
coatrary shail be of no force or effect,

nd severally tiable for fulfillment of their covenants and 2greenients’
mnure to ind be binding upon ithe heirs, exceutors, "adml'nisiralots, successors, Erarteées, lussees a

i tius Deed of Trass of she singular shall be construeg as plural wheye appropriate.

Iy dnvalidicy o anenlarerability of any provisions her‘tixi'shgﬁl‘ fot a',!f'eclv the

{s) any obligation of Payment, exceps to the extent that the:

alidity and enforceabilit

13 et 2

in which said property or

succeed to ajl the powers, "
Cknowiédged ‘and'nn'ﬁce

said Trustor(s) the, 1o

€7) Shoeld said property OF ANy pan thereof he taken ‘by reason of any public improvement or chndemhation-proceeding.‘Beﬁeﬁciary‘sh:ill;b'e n
necessary 1o liquidate the unpaid balance,  including’ icerued?|

intereést,”of the

H i A IR SRR e H M
issory Note secured hereby: to the. contrary,. neither this Deed of Trust nor said :Promissory Note .
'sarne . may be lezally enforceable;

nd-any:provision 1o the
vt ;

7 corithined, ind all pros

nd assigns of the parties hereto res

fan;' 0,§h.?r &5

{52} Trustee accepts this Trust when 1Bis Deed of Trust, duiy execyted. and acknowled
L nolity sny party kereta of 3 nder any other Deed of Trust et of any action or proce:
PArty, uniess brought [N - g maa. s .
{13y The sndersigned Granioris)y requests that 4 capy of any Notice of e

Rim. 38 the 28dress bereinbetone et foith: [ R

[EGESEEE

IN WITRESS WHEREGY the saivl Grantor-has 16 these presents set hand and seal this date '

Sigred, sexled and deliveres in zhevpresedce of:

Witness

hnawkdtedthefmmélu‘instmmer; S D !:Iu_eit mct e V"_'"ii@!;‘?@ and déeg. "
. Befare me: : , ' RS | R T

(SEAL)___ | 45 //;wi‘ 2

d,'is made a;y wii
eding in which Grantor(s); Beneficiary,

‘Tustee is'not obligated
or Trusteeshall bea

record as provided by aw;

§TEneen i1k Pndee oy ERE

" ~Perscnally‘ap

- fgrare,

RY C. WEAVER " 7 ¢

~NOTARY-PUBLIC-OREGON -
R Ws FORFUL: REd
y Commission Expires _ L2 _~_2_.L_£‘ 2%

£l e gey - Soo o
; The undersigaed js the legal thui el PO IR TOw? &
ANG You dre requssied, on payment o you of any sums.owing to you.under the tiomg
b Deed of Trust, delivered to You herewith and to res onvey, without warranty,
hxd@!ﬁiywunder'thonamn ’ TS s g en (e et wag

YO TRUSTEE:

4,

i Mall Reconveyance to: ¢

Tt st

ignated b)i the terms of gaid Deed of Trust, the estate now

T : srTong 214
—_—

gt 5o it :
s secured by said.Deed of, Trust have been paid,

ancel all evidences of indebtedness, secured by

By

bef| o}e [{

Do not lose.or destroy. This Deecf of Trust must be dativored to the Trustes for

yance will be made.
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