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{Space Above This Line For Rec'ording Data)

DEED OF TRUST

THIS DEED GF TRUST (*“Security Instrument”
19..83 The granior is B PXCKER AND

KM&%&% bJSFEEDQIe . < X . (“Trustee") The beneficiary is
A ANI% N ASSQCIATION.......ccoore. , which is organized and existing
underthe laws of ... %E&B‘Ake(f*\ggg‘ ca , and whose address 152943 ‘-‘outl: Sixth.Street.
..Rlamath . (“Lender”)
Borrower owes ] Lender he pnncmal sum of .. TWENTY. ONE. T"IWSAND FIVE. HUNDRED.. DOLLAES. AND......000 .

(NMO/1Q0. X % * X X % % % % . Dollars(US.$.21,500.00...........). This debt is evidenced by Borrower's note
chﬁed the same date as this Security Instrument (“Note™), which prcvndes for monthly payments, with the full debt, if not
paid earlier, due and payableon .........February. 10,..2010 This Security Instrument
secures 1o Lender: (a) the repay! mem of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of zll other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Wote. For this purpose, Borrower irrev, ocabl{:ﬁrams and conveys to Trustee, in trust wnfh powcr of sale; the followmg

descrxbcd property located in . County; Oregén:

"85 JIN 3T fH g ug

A tract of land situated in Section 21, Townshlp 33 South, Rang@ P East
of the Willamette Mendlan, Klamath County, Oregon.

Beginning at the Northeast corner of Sectlon 21, thence South 518 féeﬁ ~ 
to the true point of beginning; thence West 200 feet; thence South 75 :
feet; thence East 200 feet thence North 7:>‘Leet to the oomt of l:»egmnlng.

EXCEPTING THEREFROM any protmn lymg w1th1n Maln Street

See attached Adjustable Rate Ican: Rider made a part jh,e}reixyi. :

which hastheaddressof ... Highway 62 7 '
{Street] c BRI : : {( ity]

Oregon. .......3T804 ... ... (“Proparty Address"};
{Zip COdE] ;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances. reafs, royalvies, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pari of the propenty. All replaceraents and additions shali alse be covered by this Security Instrument. AII of the
foregoing is referred 20 in this Security Instrument as the *Property.”

BORRGWER COVENANTS that Borrcwer is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencurnbered, except for encumbrances of record. Rorrower warrants
ard will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of rccord e

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wuh :
himited vanations by jinsdicnon o consmutc a uniform security mstrument covcrmgnul pmperty : :

I orm 3038 i12.'83

OREGON--Singte Family~FNMA/FHIMC UNIFORM INSTRUMENT
44727 SAF SYSTEMS AND FORMS
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4 COVENANTS ' Borxc T COvenar : , B 6 :
t of Principg) and Interat; Propaymens - Borrower shal] promptly pay when due

interést on the'debt evidenced bty the Note and any Prepayment ang late charges dye under the Note.
r Taxis eng Insurance, o applicable lawortoa written wajver by Lender, Borrower shall pay
t Lender on the da der the Note, untij the Note is paid jp full, a sum (“Funds”) equal to

One-twelfthy of: {a) i riority gver thig Security Instrumenr; (b) yearly

leasehoid paym { { if any, {c) Yearly hazarg insvrance Premiums; and (d) Yyearly
Y. These items are called “ascrow items,” Lender may estimate the Funds due op the

Ure escrow jiems.
Funds shaj) be beldin an 1nstitution the deposits gr accounts of which are insured o Suaranteed by 5 federa] or
State agency (includmg Lender jf Lender js such an insr.itution). Lender sp i
der raay nop charge for holdin i unds, a; i

TSt L0 be paid, Fep, i i i unds. Lender
shall give 15 Borrow harge, 4 i wi i i Funds and the
Purmpase fo it . The F, s iti ms secured by
this Security Instrumeny.

If the aAMcunt of the Furds helyg b
the due dages of the eserow 1te;
at Borrower's Oplior, either prom B 3 . If the
AMoUnt of the Funds helg by le ; items der any
amournt Lecessary to make up the i 3 i der.

Upon Payment in fyj] of .
=1y Funds helq by Lender. 1r, ¢ i ir no later

immedj i isiti db time of

pay them rectly to th per:
to be pajd under thig
receipts midcncing th

insured against Joss
requires INsurance, This Isurance intaj i E i T requires. The
insurance carrier Providing the jps er ‘Bich shall not be
mnre.ason.abiy withheld.
Al insurance ;
Lender shajj have the right to
all receipes of Paid premiyms
Carrerand Lender. Le
Unless Lender and
of the Property damaged,
Festoration or repa;
applied 16 the

Lenderang Borrower otherwise agree in Writing, a1y application of Proceeds to Principa] sha] not extend or
date of the monthly payments referred to in Paragraphs 1 ang 3 or change the amount of the Payments. If
19 the Property Is acquired by Lend::n Borrower's right to any insurance policies ang proceeds résub‘.ing

¥ pricr to the tion shalj Pass to Lender 1o the extent of the sums Secured by this Secun'ty
nasce of Property; Leascholds, Borrower shall not destroy, damage o substantially

the Propen;y to deteriorate Of commir Waste. If thig Security Instrumen; isona Jeaseho.'d,
i Wer acquires fee title t the Propesty, the leasehold ang

ender’s rights
his Security .
ke repairs, Although




1f Lender requirett mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower skall pay the premiums required to maintain the insurance in efect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. lender or its agent may raake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conn
any condemnation oF other taking of any part of the Property, OF for conveyance in lieu of condemnation,
assigned and-shall be paid to Lender. o

I the event of a toral taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds multiplied by the tollowing fraction: (a) the total amount of the sums secured immediately
beliore the taking, divided by (b3 the fair market value of the Property immediately before the taking. Any balance shall be
paid ta Borrowes

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setle a claim for damagss, Borrower fzils to respond to Lender within 30 days after the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at ifs option, either to restaration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. :

Urless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nat Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or
modification of amoruzation of the sums secured by this Security Instrument granted by Lender to any successor. in
interast of Borrower shall not operate 10 release the liability of the original Borrower or Borrewer’s successors in interest.
Lencer shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
ty the oniginal Borrower or Berrower's successors in interest. Any forbearance by Leader in exercising any right or remedy
shail not be 2 waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. Thz covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreeraents shail be joint and several. Any Borrower who co-signs this Security
{nstrument but does not execate the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s inseress, in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and (c) agrees that i ender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regnrd to the terms of this Security Instrurzent or the Note without
ihat Borzower's consentl. - .

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge ¢ tiae permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. { ender may choose to make this refund by reducing the principal owed
under the Note or by mzking 2 direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without zny prepayment.charge under the Note. : e

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Sequrity Instrument unenforceable according to its terms, Lender, at its option,
may require immediste payment in fuil of al! sums secured by this Sécurity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 7.

14. Notices. Amny noticeto Borrower provided for in this Security Instrument shall be given by delivering iterby
mailing it by f st class mrad unless applicable law reguires use of another method. The notice shall be directed to the.
Property Addre.7 + any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by,
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrewer. Any notice
provided for in th's Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. : B

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
judsdiction in which the Property is located. In 1he event that any provision or clause of this Security Instrument of the
Note conflicts with applicable 1aw, such conflict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To 1his end the provisions of this Security Instrument and the
Note are declared to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrewer. If all or any part of the Property or any
interest ia itis sold or traasferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without L:nder’s prior written consent, Lender may, at its option, require immediate payment in fult of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument. .

[ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days frem the daze the notic: is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower"s Right to Reinstate. If Borrower meets ceftain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinsed at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Firoperty pursuant to any power of sale contained in this
Security Instrument; or (&) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any 2efault of any other covenants of agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, includiag, but not {imited to, reasonable attorneys’ fees; and (d) takes such action as Lender may

reasonably require Lo assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's

obligation to pay the sums secured by this Security Ins;rument“shall contifymevjinchanged. Upon reinstatement by

Borrower, this Security Instrument arid the obligations secured hereoy shall remain fully effective as ifno Vaccele’ratﬂign had
aceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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breach of any ¢ovenany or
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the highest
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uincement at the time and
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viously schedul
Trastee shaj) defiver 1o
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therein, Trustee shalj upply the proceeds of the
limiteq te, reasomable Trustee’s and attorneys’
te the person or bersons legally entitled to it

lintized 10, Teceiver's fees, p
this Securizy Instrumen.

25, Reconn'eyan
feconvey the Property
BETUment ¢

“Ch person or persons

22. Suastityte Trustee. Lender
Trustee appointed kereunder,
Power and dutjes o

shall pay an ¥ recordation costs,
may from time to time rémove Trustee and appoint a. successg
Without con veyance of the Property,

the successor trustee sha]l Succee
upon Trustes herein and by applicable law,

T trustee to any
d to all the title,
ultura], timber or

8razing purposes,
Instrument apg in the Note,

“attomeys‘ fees™

shall inchide éhy

nants and agreements
{Chcckapplicable box(es)]

160 Adjustable Rate Rider

7 Graduated Payment Rider

‘] Osher(s) [specify)

[J Condominium Rider
[7 Planned Unj Dé'yelopmen_t‘ Rider

:(Seal)
—59mmer

Lance. - Packer and Angela p,, Packer.

(person(s) acknowiédging)

]
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A, NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THEE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

» and is incorporated into and shall
upplemsant the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““‘Security Instru-
ment”) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower’s Note to
SLAMATH FIRST F EDERAL SAVINGS AND LOAN ASSOCIATION
(tke ““Lender’) of the same date (the “*Note’”) and covering the prop
located at Highway 62,.Faor:t. Klamath, Oregan. . 97604
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furiher covenant ang agree as follows: ’
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Mote has an ““Initial Interest Rate” of 11750, The Note interest rate may be increased or decreased on the

£. day of the month beginning on . Marg h 1l...... e » 19.86. . and on that day of tie month every

12 months thereafter, :

Charnges in the interest rate are governed by changes in an interest rate index called the “Index’’. The Index is the:
iCheck one Sox 1o indicate Index.] ) o

(1) A2* “*Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders® published by the Federal Home Loan Bank Board.

®

[Eheck ore box to indicote whether there is any maximum limit onr changes in the interest rete on each Change Date; if no box is checked there will A
be no maximum limit on changes.]

(1) T There is no maximum limit on charges in the interest rate at any Change Date.

**See Note (2)  (ENThe interest rate canaot be changed by more than . 1. .. percentage points at any Change Date.
Below** ¢ the interest rate changes, the amount of Berrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES :

It could be that the loan secured by the Security Instrument is subject to & law which sets maximum loan charges
and that Iaw is interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan would exceed permitted limits, If this is the case, then: (A} any such loan charge shall be reduced by the amount

ge to the permitted limit; and {B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. :
C. PRIOR LIENS

N rower a notice identifying that lien. Borrower
provided in paragraph 4 of the Security Instrument or shall promptly -
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument. )
D. TRANSFER OF THE PROPERTY ‘ B
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interast rate, or (2) an increase in (or removal of) the limit on the amount of anyonein: .
terest rateckarge (if theve is a limit), or (3) a change in the Base Index figure, or all of these, as'a condition of Lender’s
waiving the option to accelerate provided in paragraph 17. B
By signing this, Borrower agrees to afl of the above.

**With a limit on the interst rate
adjustments during the life of the ; o
loan plus or minus three (+/-3.00) . Ly e (Seal) -
percentage points, ’ E/PECRER T

—Borrower

0 SR
Y b&.()@ﬁf A8 (Seal)

D. PRCKER —Borrower

STATE OF OREGON: COUNTY OF KLAMATH:ss ) a0
I hereby uertifg that the within instrument was receivid and filed for
lst

record on the day of__  January A.D.y 1985 at 9:40 o'clock A

e s et e

and duly recorcded in Vol M§5 , of Mortgages ori_page 16 e

EVELYN BIEHN, COUNTY c;rmuc o
Feet $. 21,00 @ o S SN by:_ 7)’??»} g 2
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