- 45519 "~ MODIFICATION OF MORTGAGE‘OR"TRUST,DEVED' Bty
THIS AGREEMENT. mzidevandenterea into this_30th d‘aywo'fr i January 19 85 " 'by and betwsen .
&2 KENNETH E. CUNARD and MARVARN L. CUNARD, husband oid wife a
t w—

== hereinafter called the "BorroWer(s)" and WESTERN BANK, an Oregon banking corparation, hereinafter called the ““Bank’’:

’EE WITNESSETH: On or about the —22nd January 1982 the Borrower(s) {or the original

maker(s) if the Borrower is an assignee of record) did make, execute and deliver to the Bank that certain promissory note in the
= sum of $_40,000,00 payable in monthly instaliments with interest at the rate of 18.00 % per annum. For the

purpose of securing the payment of said promissory note, the Borrower(s). {or the original maker(s) if the Borrower is an
‘z: assignee of record) did make, enecute and deliver to the Bark thair certain Mortgage or Trust Deed, hereinafter calleda
=3 “Security Instrument” bearing date of January 22 . 1982 conveying the following -described : real -
iry Property, situate in the County of _ XKlamath Falls State of . QOregon : , to-wit: E
o

See attached legal degyicription

which Security Instrument was duly recorded in the records of said county and state.

There is now due and owing upon the promissory note aforesaid, the principal sum of _Sixteen Thousand One
Hundred Seventy Two and 497100 * * * 0% * * * __DOLLARS ($.16,172.49 )
tagether with the accrued interest thereon, and the Borrower(s) desire a modification of the terms of payment thereof, to which
the Bank is agreeable on the terms and-conditions hereinafter stated and not otherwise.

NOW THEREFORE, in consideration of the premises and of the promises and agreements hereinafter contained, the
parties hereto do herzby agree that the balance now due and owing on the promissory note hereinabove described shall be and
is payable in monthly instaliments of One Thousand and no/100* * % % % % % * on &
DOLLARS (£1,000.00 ) each, _dncluding interest on the unpaid balance at the rate of 13.50 4
per annum. The first instaliment shall be and is payable on the _lst day of March 1985 ,anda
like installment shall be ant! is payatde on the lat day of each rnonth thereafter until the principal and interest are fully
peid, except that the final payment f principal and interest if NGt sooner paid, shall be due and payable on the —lat day
of August 1985 15 any of said installments or either principal or interest are not so paid, the entire
balance then owing shall, at the optian of the Bank or its successors in interest, become immediately due and payable without
notice.

Except 35 herein modified in 1he manner and on the terms and conditions herein stated, the said promissory note and -

ity Instrament shall be in {ull torce and effect, with all the terms and conditions of which the Borrower(s). do agree to
comply in the sante manner and to thirsame extent as though the provisions thereof were in all respects incorporated. herein and
made 2 part of this agreement. : ) ;

IN WITNESS WHEREOF, the ‘Borrowerl(s) have hereunto set their hand(s) and seal(s) and the Bank has_.caused these
presents to be executed on its behalf by its duly authorized Tepresentative this day and vear first hereinabove written, :

< WESTERN BANK

Keppeth V:E" Stgnature of Borr fCaniard - )
"*’7&—“”424_&@ oS Klamath Falls o~ ™~

Maryefin/L.  Sigratise of Borrower Crinard . e o
KN H

L - “gz:-;?,g _,_&_:gjﬂf:"’»" R
Vice Pres“‘ arferthorized Signature and - Ma;

e ““'.nlnnuu,

State of _OREGON i : )

} SS:
County of _ KIAMATH } X
Personally appeared the above named _._Kenneth . Cupard and Maryann I Cupngrd

and aé:i(nowiedger! the foregoing instrument to be their voluntary act and deed. Before me: .
Return to: Westera Bank W p 2
P. 0. Sox 669 LA AT
Klamath Falls, OR 97601 Nﬂ Public for __Oregon
: My cemmission expires od-2 4o {7
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KENNETH E. & MARYANN L. CUNAED

DESCRIPTION 1 695
That certain resl property located in Klamath County, Oregon, more partlcularly
desceribed as follows: :

The Es of 31k of Section 32 and the Wx of SWs of Section 33, Township 39 South,
Range 11% Eas® o2 the Willemette Meridianm, excepting therefrom a strip of land 60
feet wide across the NWwiSWi of said Section 33, conveyed to United States of
America in Deed Volume 39 at page 252,

The South 500 feet of SW of SE% and that portion of the SWyg of SE% described as
beginning at a point on the Esst line of said SWy of SE% that is 500 feet North of
the Southeast corner of said SW; of SE%; thence -West to the centerline of an- . :
existing rcad; thence Northwesterly along the centerline of said road 425 feet;
thence North to the North Yine of said SWx of SE%; thence East to the Northeast
corner of seid SWwk of 5F%; thence South to the point of beginning, all in Section
32, Township 39 South, Range 11’ Esst of the Willemette Meridian, Klama.th County,
Cregon.

EXCEPTTRG THEREFROM THE FOLLOWIRG DESCRIBED PROPERTY:

A tract of land situsted in the SBg of Section 32, Township 39 South, Range 11%
_East of the Willapette Merifian, Klemath County, Oregon, being more partlcu_larly :
described as follows:

Cormencing at the Southeast corner of =aid Section 32, thence North 89° 55' West -
slong the South line of said Section 32, 1,289.58 feet; thence, leaving said South °
line, North 20.23 feet to a 5/8" iron pin marking the point of beginning of this
deseription; thence North 15° 58' 13" West 82.6L4 feet to a 5/8" iron pin; thence
Norsh L6° 32 22" East 68.17 Teet to a 5/8" iron pin; thence North 12° 54* 13"
West 89.20 feet o a 5/8" iron pim; thence South 68° 00' 47" West 104.38 feet to
s 578" iron pin; thence South 14° 50' 29" East 177.95 feet to a 5/8" iron pin;.
thence, South B7° 45' 37" East 45.80 feet to the point of beginning. '

STATE OF OREGON, )
County of Klemath }
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on )‘his.li_sﬁ day of January ap 19 85 |
i 1: 18 3 "
at “o’clock M, and duly

recorded in Vol._M85___ of Mortgages
Page__. 1694

YN BIEH County Clerk
Deputy




