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RO e féa;gk;.‘k‘ ; ”"»k;P"T" o
ol VeLliBrase

DATED:

BETWEEN:

£7.

" The State of Oregon
by and through the
Direictor of Veterans' Affairs o
1 - s FEON e

SELLER '

ROGER L. WISEMAN, sr;
BARBARA G. WISEMAN ~™" Z/

<70n the terms and conditions se
property (the “property™):

Lot 16, Block 216
to the official p
Oregon.

Subjéctonly.to the tfollowing énwmbfances: _

Reservations an
Volume 41, page

TMSYATEMEHr ) L
Unmadwxgeisremxasma#taxstatememsshaﬂbesemqo:

" Tax Division C

forth bélow,j Seilef agrees to sell and pre_f .agrgés to buy the‘folldWing déis:ac:ribéd; real.

» MILLS SECONN ADDITION to_thé’?'city,of,’,K].é;rﬁé{thif#éi"is‘; according.
lat thereof o file in

the office of ‘the Clerk ‘of Klamath ‘County.

d restrictions as set out in Deed recorded December 27, 1913 in
337 Deed Records of K!amarth"Coun"cy,S-Q?jegon-. S T

PR

‘Departme'ntlof Vaarg‘;éﬁ Affaxrs -

-+ Oregon Veterans’ Building

700 Summer Street, NE

| Salem, Oregon 97310-1201

611-M (4-84)

WG/1b

.5 Pagelots

< BUYER(g): -



S YOTAL PURC!‘RSE?’RECE‘BW@ “agrees w'pay Sefier the surii of' §_- 42 ,000.00 i o as the ?til};p rgh_a)s’g\pric’e for the :
5 ? ; > R R ited SHb )

{11
1.2 PAYMENT GF TOTAL PURCHASE PRICE, Thé a3l purchase price shali be paid as follows:
Setter scirowieggas receipt of the sum-of § . from Buyer, as down paym.ari on the purchase price. R Tl

Buyer shall be gevan crecit for € 2 2369, 00 which ainount constitutes the fair market value of .i'mproiie'mer'\ts’ib be complé!ed,b'y‘ the®
Buyar. These improvements shali-be made o satisty the provisions of ORS 407.375(3). The improvement shall be in accordance with the Property tmprovement Agreement,
Form 530-M. ngned vs cate. .

Tre balance die on the Contract of s,,,ﬂ' -!M)LO_Q_-—*_*_ shall be paid in payments beginning on the first-day- af..

March 1 _ 1385 The ititial payments shall be L389 -00 i each, including interest. In addition to that amount,
Buyer shait By 10 amoun® estmated 0y Seiler to be sufficien) to pay taxes, when due. Buyer also shalt pay to Seller on demand any additional amounts which may be*

neceEssary for payment of 1he €S o assessrents. =<

The totg MCANy-Baymerts on this Contract shail chang? if the interest rate changes or if the taxes and assessments r
he paymentof Lixes ang assessments will not be held in reserre by Setter. When Buyer pays Seller for taxes and aséessments. that payme
iBaiance Sue on the Confract. Wiven Setler pays the taxes or ass essments, that amount wifl be added g the balance due on the Contract.

13 TERM OF CONTRACT Thusisa____Cx 1tear Cantract and the finaj payment is due F Et% i

2010

(month, day) . (year)

1.4 INTEREST FATE. The annuat nterest 7ate during the term of this Contractis variablg; it cannot increase by more than one (1) percent except to maintain the
solvency of the Department of Ye'erans' AMairs. Thi- Salier may periogically change the intarast rate by Administrative Rule Pursuant to the provisions of ORS 407.375 (4)

-
The iutial anmuat-ritarest rate shal be -_.é;.-’_._.._ percent par annum.
t5 PRE-FAYMENTS. Euyer may prepay alt-or any petion of the baiance due on the Contract at any tima without penaity.

FE PULACE OF PAYMENTS. Al payments to Seller shai bs mare 1o Dapartrent of Veterans® Affairs at 700 Summier Street, N.E., Salem'.iz)::eg'on
wvess Sefler mven written. notice 12 Buyer 10-make pavments.at somo other place. - SR

.7 WARRANTY DEED Upon payment of the totat purihase price for»the Property as provided for»by'this Comraptvand per(ormances“ by Buyer of all other terms;
CONBEBNS, and provisions 6f e Contract; Sefler- shall deliver 1o Buyer a Warranty Deed. Suych Warranty Deed shail warrant Marketable title, except for those liens and
encumdrances refacéd o on Page one of this Cortract and thoss placed upon the Pproperty or suffered by Buyer after the date of this Coniract, : @ ER

SECTION 2. POSSESSION; MAINTENANCE

POSSESSION. Buyer shall be entifiad to possasgion of the property from and atter the date of this Contract. it is understood, and agreed, however, that
Buyer will permst Seter ang A#5-208MS 10 énter the Property atreasainable times, to inspoct the property. Buyer shall not permiit the premises to be vacant for more than thirty
{303 consecutve cays.

or which shall be piaced on the Property, in good condition
ements or alterations without the prior writtan consent of

nor ramovat of any sand and gravel, without prior written consent of Seller.
shail promptly make all required repairs, alterations, and additions. Buyer may
including appropriata appeals, so long as Seller's interestin the property is niot

PROPERTY DAMAGE INSURANCE. Suyer shall get and keep policies of fire insurance with standard extended Coverage endorsements (and any other
endorsements requred by Sefler] on ar actuai cash value basis {overing all improvements on the property. Such insurance shall be in an amount sufficient to avoid
apkcation of any co-nswrance clause. Insurance shall be made with foss payable to Sq;!g( and Buyer‘.ﬂasﬂtheir respective interests may appear, i

- Selier may make proof of loss if Buyer fails to do so wi

‘Buyer shall

: " v reimburse

Seller shafi keep a sufficient amount of the

hali pay the balancs of th £ A ds vhich have not been paid out within 180

day s alter their recspt, and which Buyer has riot committed to the 1epair or restor. irst accrued interest and then the principal

SECTION 4. EMINENT COMAIN

¥ 3 condeminang authority takes all or any portion of the property, Buyer and Setller shall share in the condemnation proceeds in proportion to the valdes of their
FESLACHVE Mterasts i the Froperty. Sale o the praperty iri lieu.of condemnation shat! betwrsatedasa taking of the property.
SECTION'S. SECUsUTY AGREEMENY =

This istrumant shait COnSHLe g of the Uniform Commercial Code with respect to any personal property included weithin the
descnption of the praperty. . financing statemensts in the form requi

Faiiure of Buysr 3

wonth period Seiler has aveady sent three 13) naitic:

Fa#ure of Buyer to perform any other obligation in this Contract in addition to payrnent.
receiving Notice of Detauk from Sedier. Such Nollce shall spacify the rature of the def,
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10:days atter it is dug, :

Daclare this Contractto be void thirty.130) or more days after Selier gives written notice to Buyer of Seller's intention to do S0, unless the performance

e due under this Contract is tendereg or accomplished prior to the time stated. At the end of the thirty (30) days, ail of Buyer's rights under this

Contract shatf cegse without further aist by Selier. Selier shat then be entitled 1o immediata possession of the Property. All payments pi’evlously‘mé«]e

10 Sefier by Buyer may be-kept ty Se!br 4s reasonabls rental of the property up to the time of default. S Lol

1 tof a receiver gs A matter of right. It doos riot matter whether or not the apparent value of

receiver appointad may serve without bond. Employmelj_t' by Seller shall,n_q\

of all or any part of the Prcperty, the receiver may: w B

Use, operaie, manage, contry f 7 the property and make necessary ‘expenditures for aif maintenance ang
m&’lcvememsmatinthereceil . e gt

\ such sums to the necessary expenses of use, operation;

Compigte any conswuction in progress on the Property, at Seller's option. To complete that construction, receiver may péy all bills, barrow
funds, empioy comractors, and make any changes in plang and specifications that Seller deems appropriate, S N
f the revenues Produced by the Property are insufficient to Pay expenses, the receiver may horrow, from Seller or otherwise, such sums as
racever deems necessary. These sums shall be used for the Purposes stated in this paragraph, Repayment of such Sums shall be secured by
this Contract. Amounts borrowe! from or advanced by Seller shall bear interest at the same rate as the balance on this Contract. Interest shall
D& charged from the date the amount is borrowsd or advanced untit the amount is repaid. Any amouynt borrowed shail be Paid by Buyer on
~amand
Eiect o collect.al rents, revenues, incoms, issues, and profits {the “Income") from the property, whether due Now or Jater. Prior to detault, Buyer may
Operate and manage the Property and quliecs the Income from the property. In the event of default and at any time hereafter, Sofier may revoke
Buyer's right 1o collect the income from the proparty. Seligr may collect the income aither through itself Or & receiver. Seller may notify any tenant or.
Srhes yser 15 make Payments of rents or use foes directly to Seller. if the income is callecte uyer irrevocably designates Seller as
Buyer's attorney-in i I '

¥ Buyer faiis 1, pertorm any oBligation reguired.of it undiir this Contract, Seller may, without notice, take any steps necessary to remedy such faiiure. Buyer shail” -
NbUrSE Sefter for g3 AMOUNtS expended in so doingon demangi Syen action by Seller shall not constitute a waiver of the defauit or any other right or remedy which Seller
may hive on aoctumt of Buyse's defauit : :

SECTION 3. wAIVER ; o
Fature of githar Perty at any time to réquire performance gf 2ny provision of this Contract shall not limit the party's right to enforce the provision. If 2 party waives a
t¥each of any prowtsion of thig Corrtract, the waiver appilies only to that specific breach. it does not apply to the provision itself. )

SECTICN G, INDEMBIFICATION

Buyer srad forever defanc x
of'the property; Buyer's conduct wit

Idemnty, and hold Seller harmy #SS from any claim, loss, or ligbiity arising out of of in any way connected with Buyer's possassion brrnéé :
h respect to the Property. or any condition of tha property. in the avant of any litigation or Proceeding brotight against Seller and arising
Qutotor wany W2y Connected wim anyof e above events o7 claims, against which Buyer agrees to defend Seifer, Buyer shall, upon notice from Seller, vigorqusly resistand

difend such actions. ne procsedings through leal counsel reasona bly satisfactory to S'elie;.'

SECTIOM 10, SUCCESSOR INTERESTS )
Or the benefit of Mg partios, their successors, anc 2ssigns. But no interest of Buyer shail be assigned, subcaniiacted. or
, woluntariy or involunerity, without the prior written consent of Seller; Consent by Seller to one transfer shalj not constitute consent to other transfers
c,cuawevolms:iecum. v .
AT & conciton 1o sucs consent. Seller may increase the inte ‘est rata under this Contracs from the date of the transter. Any increase in the interest rate under this
Contract shay 8NLILA the Seller 1o incrasse monthly payments. Month ly payments ay beincreased to the amount necessary to retire the obligation within the time provided
iolation of this prevision shall be void and ofno effect with respeact 10 Selter. Buyer hereby wahves natics of
‘act granted by Seler, Any other person at any time obligated for the pertormancs of fhe terms of this
&S Such nonce and consent. Any sych exyinsions o modifications will ngt in any way ralaass, gischarga, or Ctherwiss atfect the liability of any
»mmmw R LSRR ’
SECTION-11. TRANSFER Fee
ary atarest of tha Buyer under ttus Contract is assigned, sut contracted, or othervise transferred, a foe 1o cover administrative costs will be immediately due and
peyudie o Sefler. The MO of tha fee shal be prescribed by Seller's; dudy adopted Oregon Administrative Ryle 274-20-440, .
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SE%B@SISMATTOR‘NEVFEES R : LTI D G ,
Eventis may occur that would causs Sefier or Buyer 1o tak » Some action, judicial o ofter s€, 10 enforce or interprat terms of this Contract: Should such acticns bs
taken, e privaiing party shaf e entitied 0 recover from the of fer party alt expanses reasonably incurred in taking such action. Such expenses shall include, but are not - -
¢.Costof searching records, . s
. Cost of tivie reparts, i
e Costot Surveyors® reports,
s Cost of foraclosure reports,
* Cost of attorney fees, ( ) .
whether incurred i a.suit or action, in an appeal from a judgemert or decree therein, or in coanaction with nonjudicia! action, ) . R
SECTION 14. SURVIVAL OF COVERANTS . : o : . o S L
Aty civenants, the “ufl performance of which is not requirad prior to the <losing or finat paymerit of the purchase price, shall survive the closing and tﬁe final paynier;t B
of the purchase price. Such covenants shali b fully erforcéable thereatter in accordance with their tarms. ¢ EEREIE T T
SECTION 1£. GOVERNING LAW; SEVERABILITY, e , B o o s
This Contract shas be governaed by the Zws cf the State of {dregon. in the event that any provision or clauss of this Contract conflicts with applicabie law, such conflict
shail not afted any other peovision and, 1o this end, the-provisiuns of this Contract are severable. . . - I
SECTION 6. REPRESENTATIONS; CONDITION OF PROPERTY -
Suyer iccepts the fand, Buiidings, impeovemnents, and all other aspects of the property, and any personai property §old under this Contract, in their present condition,
Present condision inciides latert Gefects, without dny repres iniations or warranties, expressed or implieq. unless they are expressly set forth in this Contractorare in
wniing signed by Sefier. Suyer agrees that Buyer has ascertained, rom sources cthar than Seller, the applicable zoning, building, housing, and other regulatory ordinances
and 2w, Buyer aise agrees. 1 Accent the properly with full aware sess of these ordinances and iaws as they may affect the present use or any intended future use of the -
m.r&mfwmn&wmm:m:rsmnm.swmlespmtosuchli;.wsoro;dinances. T e e “f : s b E

-

§ . T

5

THIS INSTRUMENT DOES NCT GUARANTEE THAT AN PARTICULAR USE MAY BE. MADE OF THE ‘PROPERTY DESCRIBED.IN THIS
INSTRUMENT. 4 BUYER SHOULD CHECK WITH THE APPRIDPRIATE CITY QR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES:

This document is e entire, final, and compleie agreemem of the parties

INWITNESS WHEREG*, the parties have caused this Contract 10 be executed in duplicate as of the first day-and year:above
written. . . L : . a PR z B
BUYER(S}:

e o a2, SR R

Roger L. Wiseman, Sr.

Barbara 6. Wiseman

04223
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* stare or onecon

:WWGL Klamath 3 R January ‘25

Personally appeared te ahova ed_ DOGER L, WISEMAN, SR. and BARBARA G. WISEMAY, husband and wife
tndadn'mﬁwgadmehregomgComwtobems(M ivoluntary act and dead.

e it M

\Notary Public For Oregon
My Commissior Expires: / ///é / g

SELLER:
Director of Veterans' Affairs

ien UTrey
Manager, Loan Pr@s&mg Center‘

Tltle

STATIEOF OREGON
County of.__ Deschutes . {ss January 23 : 19.85

P’arson&ﬁyappeafed m.abcwe named Gwen Ulrey ‘ :
and, being ﬁr:zd;ﬂyswcm fnd' say thut he {she)is duly autaorized to sign the fo ing Contract on behalf of the Departrnent of Veteransf Affairs by
aulhmlycfm Diretior. ;

Before me: 1\\ .
Notary Public For Qregon
My Commission Expires: Q%24+ 856

CONTRACT OF SALE

FOR-COUNTY RECORDING INFORMA TION ONLY
STATE OF OREGON, }
Coundy of . idamath }
Filed for tecord at request of

on this 315t day of January  ap. 19 _85
at_ L:36 o’clock P M, and duly
recorded in Vol._M85  of Deeds
Page___ 1697
YN BIEHN,. County Clerk

Deputy

AFTER RECORDING, RETLAN TO:

DEPARTMENT OF VETERANS’ AFFAIRS
15% NF REVERE AVENUE L
e BEnD, OREGON - £7701 ~ Page s ors




