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THIS TRUST DEED, sade this_..30E0 . _day of January. ..
AMES A, TAYLOR and LINDA Al FEYLOR . husband -and wWife .

i
[

as Grantor, ,.,,.-V..éSPEN. TITLE &ES i e 5. 88 Tn;stee,;.agq

NTURY 21/PRODUCTLION. REALTY

as Beneficiary, : S
~ WITNESSETH: : g

Grantor irrevocably grants, Bérgains, sells and conveys to trustee in.trust, with !ﬁo»wér of xé‘a.’e,,,tﬁg ‘properiy.
in o Klamath . ........County, Oregon, described as: SE IR ' RO

The Northeasterly 10 feet of Lot 3 and the Southwéfs_{ce; 1y5‘3

Lot 4, Block 2, FIRST ADDITION TO TONATEE HOMES, .in the. C
Klamath, State of ‘Oregon. 3 SR

togedher with all and sing far the heredi ts and appurtenances and all other rights thereunto belonging or in anywise
oo e hereafier appertaning, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in -coimec-
tion with said real estaie.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of . FOUR THOUSAND TWO_HUNDRED INETY. and. NO/100. = = = .= oS ST T T

ST ($£§ ,290 -GC') ST LT = .= _=Daollars, with interest thereon according to the terms of a promissory
nute of even date herewith, payable to beneficiary or order and made by. grantor, the final payment of principal and interest hereol,- if

Hot sooner piid, to ba die and payable . maturity ; iy 19 Gl T e B o
The date of matusity of the debt secured by this instrument is the date, stated above; on which the tinal installment. of .said nate
becomnes due and payable. In ithe event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned ot alienated by the graintor without first having obtained the written consent or approval of the beneficiary,
ther, at the beneliciary’s option, all obligations sicured by this instrument, irrespective of the maturity dates expressed therein, or
2erein, shall become immediately due and payable.,
The cbove descaibed real prop is not ¢ tly used for agricuk f,-timber or-grozing purposes.

To protect the security of this rrust deed, (rantor agrees: -° 2l consent- fo the making of ary map or plat of said property; (b) join in
1. Ta protect, preserce znd maintain said propertp in good condition dranting any easement or crearing any resi:iction thereon; (c} join in any
asid repair; ol (G FeTOve O° d Iish any s1ding or inig thereon; rubordination or other agreement alfecting this deed or the lien or charge
ot iy COLUTEL OF eyl any waie ol said property. . L . oo rhersol; _(d;‘ixu:onvgy,.thhuusywaxranty, all or. any. part ol the property..The

To tomplete or restofe sromptly and in good and workmanlike grantee in any reconveyance may pe .}L—scn!ch us the *‘person or persons
aranner any building or wriprovement which may be consirucied, damaged or legally en(gtled thereto,” and the recitals therein of any matters or facts. shall
destroyed thereon, aml pay whien due all casts incurrisd thétrfor. be conclusive przi'al' of the truthfulness thereof. Trustee's lees for any ol -‘the

3. To comply with sil laws, ordizances. regulations, covensnts, condi- services in this paragraph shall be not less than $5. . Ll
tions and restricrions affectir g said property; il the Benelciary so requests, 10 L 10. Upon any detault by grantor hereunder, beneliciary 'may ‘at ‘any
join im evecuting such fmancny siaferments pursuant to the Uniform Cornmec- time without notics, either in persos, by agent or by a receiver to be ap-
cial Code aa the boneficiary may requir: and fo pay far filing same in the pointed by a court, and without regard to the adequacy of any security for
troper public office or offices, as will as the cost of all liew searches made the indebtedness hereby secured, enter upon and take possession_of said prop-
by liing olficers or searchirg sfencies as mzy be deemmed desizable by the ery or eny part thereof, in its own name sue or otherwise collect the rents,

issues and profits, including tnose past due and unpaid, and apply the same,

'a. provide amd Z X nrain i on the buildi “Jeps costs and expenses of operation and collection, including reasonable attor-
now or hereatter erected on tie said premises against lows or damage by lite Z:)."s fecs ui;don any indebiedness secured hereby, ‘and -in such’ order-as’bene-
aind acck ather hasards xs 1Ay e m:q jou time reguire; in stary mey determine.. LR RSN PR : - I B
in amwount pot less fhan § »q Hg—wgﬁ.yé g"jif ey writlen in _f!. The entering upon -and taking. possession of said property, .the
(empanies scceptable Lo the leneliciary. with loss payadle to the jatter; all collection of such_rents, issues and profits, ar ths proceeds of lire and  other
olicies of imsurarxe shall he detivered 1o the beneliciary as soon as insgred; ins policies or ¢ tion or awards for any taking or damage of the
tor shall fai] foc ary reason 16 procure any si#ch 'h:sur.srnuF and_to property; and the application or release thereo! an aioresaid, shall not cure or
i » bLeneliciary at Jeast fifteen dayw prior to the expira- waive any delault or notice of delauit hereunder or invalidate any act done
wrancch now o hervalter piaced on “;’Iqh buitdings, pursuant o such notice.
neficiary ma re the sam:e at grantor's expense. e amount N .

::o?h::ed unda); anyyiivc or other imsurance poclfncy may hepeapplied Ly beneli- 12, Upon defas!t by grantor in payment of any lﬂdebé'—'dnf;# !E'Cl"cd
ciary wpon any isdebtedness secured heseby and in such: order as beneficiary hereby or in his perforinance of any agreement hereunder, the beneliciary may
imay determine, of 3t aption of beneficuwy the entire arwunt 0 collected, or declase _all sums secured {tueby.lmmedmtely due and payable.. In such an
any part thereol, nwy be relessed to grantor. Such applization or release shall event the beneliciary at his election may proceed (o foreclose this trust deed
it cure of waive eny default or potice of defaulf hereunder or invalidate any in equity as a morvdage or direct the trustee to foreclose this frust: deed - by
1t iJone pursuant to such motice. advertisement and sale. In the latter event the beneliciary or the trustee shall
) 5":19 kecp saw! premises dree from consiruction l'ens and 1o pay all -execute and cause to be recorded his written notice of default and his election

taxes, assessmenis and other charges ihat may be leviel or assessed wupon or to sell the said described real pr > ns secure
et 535 - before amy part ol such tases, ssessments and other hereby, ykgreupon the trustee shall ce of §ale, give notice
dire oc delinguent and presnptly duliver receipts theralcr thereol &3 ithen _rcqu:_rcd by law and proceed to foreclore this trust deed in

asntor Fuil 1o make baymen’ of any taxcs, assess. the manner provided in ORS 86.740 to 86.795. B

b £ payabie by grantor, either 13. Should the beneliciary elect 1o foreclose by advertisement and sale

wh funds with which to then after detault at any time prior to live days belore the date set by the
at sis option, nwke payment thereof, trustee for the frustee’s sale, the granfor or other person so privileged by
paid, with intzcest at the rate set forth in the note secured ORS 86.760, mayx pay lo the b 'y or his s in inferesi, respec-
~he chligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the

wnd becorrie. #_part of thi debi secured by this obligation secured thereby (including ccsts a

igkts arising trom breach of any of the enlorcing the terms of the obligation and trusi 3 e
‘wtiy inferest s aforesaid, the prop- '~ ding the ts p. ded by law) other than such portior: ot the prin-
b r, akall Le bound to the - .cipal as would not then be due had no delault occurred, and thereby cure
¢+ oi the ob dings shall be di d by

ligatior: bursin the detault, in which event all foreclosure p

excribed, and. a3 hall be immediali jue end- payabl _with-  the trustee. ;
avt notica xnd the nonpayment ol ! o} the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
rerwicr all sums secured by this ¥rast deed imared yable and place designated in the notice of sale or the time to which said sale may
constifute 3 breach of this. Crust deed. e . : : be postponed as provided by law. The trustee may sell said property either
§. T3 pav all costs, fees and cyperies of this trust including the cosf in one parcel or in scparate parcels and shall sell the parcel or parcels at
search as well a3 ;he other cos ard expenses of the trustre sncurrec auction to the highest bidder for cash, payeble at the time ol sile. Trustee
corection with or i adorcing thik oblijation and -trustes’s and sttorney’s shall deliver to the purchaser is deed in form us required by law conveying
E nef. . ) . the property so sold, but without any covenanit or warranty, express or im-
7. T2 appear in and defend any acton of proceeding purportingd 1o ph‘eaf The rocitals in the deed of any matters ol fact shall be conclusive proof
atiecs the securmy wights €z poveers of bensficiary ur tiustee; and in any suit, . of the truthluiness thereol.  Ary parson, excluding the trustee, hut. including
action or proceeding m which the beneliciary or trustes may appear, includingt the grantor and beneficiary, may purchase at the sale.
any st for ihe foreciomre of this deed, 2 pay all costs and u‘p-e?ses_, ‘,’," 15, When trustee sells pursuant fo the powers provided herein, trustee
cluding evidence of utle and the benéliciare’s or t:uafre]s_al:rneyl :)’:;’Ilt 4 ohall apply the proceeds of eale to payment of (1) the expenses ol sale, in-
amsund ol sttorney 3 feee me? in thin par al 4 in alti caa:; ctuding the -compensation of the trustee and a rensonable charge by trustee’s
tiped by the. trial court ssd i the event ol an appe ro any i ‘n"h‘"' or attorney, (2) to-the objigation secured by the trust deed, (3) to all persons
devran of the 1rid cout, graniot h{’,"’" agrees 10 pay ns ch surn as the ap- havind recorded liens subsequent .to the intereit of the trustee in the irust
pellate oozt shafl adjudge v o the ry's or trusiee’s aitor-  doed as their inferests may 8ppesr in the order of their priority and (4) the
ney’s fees an such appesl. surplus, if any, to the grantor or to his succestor in interest entitled to such
Ir is mutially ajgreed that: . surplas. - s
3. i the event thit any pofliod o all of suid property shadl be taken - '18. Far any reason permitted by law 1 ficiary may from time to
undfer the right of ar & _ B ry ahall have the . 4ime appoint a or s to any frustee named herein or fo any
righe, it ot 8o elects, fo requite that @il or any poviiod; of the monies payable successor - trustee appointed hereunder. Upon stich appoi ¢, an PPt
2 compesaation bor sk teking which aze i excess of the amount required  convey 70 the trastee, the latter shall be vested with all title,
w pay &I resonabile costa, ~APSIIES and attorney’s foes nocessarily paid or powers and_duties conferred upon any trusten herein named or appointed
inpred By graxor sxch proceedings, shall be paid to beneficiary and Jereunder. Fach such appointaent and subsritution shall be made by written
appalied By it Hrsr wpon sy reav>nable coss a‘sd‘ X paises aqd atrarney’a fees, irstrurent d by b ficiary, ining rel to this frust deed
boik i che frial and apeellate ooeets ecxaserily paid of ‘ncurred by bene-  and its placs ol record, which, when recorded in the oifica of the County
Deiary i mach procesdimyw, ond Lhe balmice applied upon the indebtedness Cietk or Recordes of the county or counties in which the property is situated,
sovured Rereby: 2o} franor afees. ol ';;""" oxperite, “;““‘“" such Iw‘“"‘ shall b conclucive proof of proper appoi of the trustee,
anf execute w'mm f’.:?i‘:‘wf‘!, “:;‘euwxy L aining - 17. Trustee accepts this trust when this deed, duly executed and
frensaxon. f”"".» ““’:; , pl Al o upon writien request ol bene- scknowledged is_made 8 public rzcord as proyided by . Trustee is not
fivs - ‘-::"d"‘"‘ r cnd‘l s e aLion az‘Fxhi- deed and the note for abligated to notify any party kereto of pending sale under any other deed of
Ay, paymes ity fers and 1% trust or of any action or proceeding in which grantor, beneliciary or trusiee

gy wAe M, e 8 ithe fact i y . gras
:{, Tiaditicy f,fm w f;r ":’;:mé,:':,c:;:eﬂ;zzﬁd,:z ‘fu:,:cgzg sha!l be a party unless such action or procecding is brought by trustee.

NOTE: Tha, Toust Dted Agr provides that the trustes bercundsr must be ecithier on caitorney, who is on oclive member of the Oregon State Ber, o bank, trust company
2t savings. ond lson oRsoc oTioR cuthorized 1o G99 busimse under the jaws of Gregan or the United Stotes, a title pany horized 1o insure title to real
progwrty of fhis rote, iR submrdiares, ghiiotes, ges i branches, the Linted Swites ur any ogency ll'mf,~}:r an ewrow ogent licansel under ORS 686,505 t0769b.585.




fully seized in Foe simpls of swid déscribed real property and has a valid, unencumbered title thereto’

e e DR R

-The. grantor covenarnts and’ iig:aes to and with the beneficiary. and fbése Z:Iaiming ;mide::hi'm,‘tba‘t‘_be is la :

and that he will warrant and ferever defend the séme against all persons whomsoever.

The grantor warrsnts that the proseeds of the loan represented by the nbove described nnte and this trust deed are: "

(a)* primarily for gremwor's persossl, family, hoasehold or agricultural purposes (see Important Notice below), o

(b} for ar organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

This deed applies to, inuresr to thy benefit of and binds all parties hersto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors god assigns. The term: beneficiary shall mean the holder and owner, including pledgee, of the
contract sscured hereby, whether or not nemed as a beneticiary hersin. In constriing this deed and whenever the context so requires, the

Jire gender inciades the leminine and the -, and the singular ‘number includes the plural. : o

IN WITNESS WHEREOF, said grantor has hereunto set his han
< UAPOITANT NOTICE: Delate, by lining out;- whichever wamonty {c} er (b) is
not uppiicebisy; i y. {6) Is applicable nd the beneficiary Is «a creditor
as sudy. weord -is: Sefined in the Trutb-indending Act end Regulotion Z, the
benaficiary MLUIST. ply with the Act énd Reguiation by Jking ‘required
disdosures; fus this purpase, if this ins i to be o FIRST Bon to finance
e purchere of a dweiling, wie Shevens-Nési Form No. 1305 or equivalent;
ﬂ_m&mtPmnh~omm.1rkmnﬂmna!hopunhau
of ‘o dwelling wse Sieveny-Ness Form No. 1308 or equival " pli
with the A i1 nol required, disrsgard this notice.
¥ Wis sigmer of e chewe is. & corporution, :

s the Form sl -odacwlwdgment oppotine. }

STATE OF OREGON,

L3
County ot &lGMOTYG 3™
Yo -3

ey 19887 . Personaily ap red : 5 e

Persorally appesred the above nameil .. . who, each béing first
1 : ) Lo :

STATE GF OREGON, County of. ' s

duly sworn, did say that the former is the.
president and that the latter is the. . ..

: a corporation, and that the seal atfixed fo the far;é ng instrument. is the

D T it corporate seal of said corporation and that the instrument was signed and
ORI ~idnd J‘ckmwiadgcd the forvgoing inséra- sealed in behalt of said corporation by authority of its board of directors;
s fo “’Sm 7 "(C ~ K and each of them acknowledged said instrument to .be its veoluntary act

P and deud.
-~ - Befare mei 5 " ; Bofare me:

(OFFICTAL
o - Notegry Publi® Notary Oregon - (OFFICIAL
- it is h : . SEAL)

© i My mﬁouumné/é 'g/ My commission expires: ) . N

4
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EE -

=0 . REQUEST FOR FULL RECMWANCE
Te be xzed only whon obligatisns how beent paid.:

TO: ol e e ey Trustoe

The andersigned i3 the ‘egal owser ind -holder of all indebted, secured by the foregoing trust deed. All- sums secured by said
frast-deed have been fully paid &nd satistied: You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed oc puarsuant to statiite, #0, 1 all evid of indebtod secursd by said frust deed (which are delivered to you
herawith together with said trust deed ) and’ to reconvey, without warranty, ' to the parties designated by the fterms of said trust deed the
satate now held byfyou under the same. Muil reconveyancs and di R - O O NS OSCO O

itd

DATED: .o e it et it g A

Beneficiaiy

Ds not liie or desirey this Triet Doog OR THE NOTE which it nscires. Both mus? bo daliversd to the trustop for liation Lafore will be ma&e. .

- TRUST DEED , . STATE OFOREGON,
voamewn . Countyor....Klmtath __ge
STRVENS-MESE LAW PUB, CO.. FONTLAND, ONE. L : ‘ T I certify that‘»the lVl’LhI‘II insirument
was received for record on the .3
of January " 5
- . e -at 23D o'clock .. BM., and recorded
‘gsw;ca RESERVED in book/reel/volume No. .M85 on
ror page...31718 i or as fee/file/instru-
RECORDER'S UBE - ment/microfilm/reception No.:..43332,
Record of Mortgages of said County.
Witness rmay hand. and seal ..of
County  affixed. e

Beneticiaiy ||

Aﬂz; RECORDING HETURN TO
! .

" Evelyn Biehti, County Clerk
. » R BIPDEE e

““Fee: $9.00




