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STEVEN§.NE

[ oe

7 assaw

as Grantor, ...

Motor T

as Beneficiary,

Grantor irrevocaby grants, bargains,
County, Oregon, described as-

in ... Xlz tho ... .
Westerly on Section line between
Parallel with Section 1

' corner cammon to i

oVl

‘containing approximy

tion with said real estate.
FOR THE PURPOSS

ot sooner paid. to be die snd peyable . . Febru:

THIS'TRUST DEED, mude this

N S r
- TRUST DEED

Veol.Mmy5 Page
day of Janua,ry ; ' ‘

smeserasnas: (22

Klamath'County, Tt e.Co., as Trustee, and
B SN B [ 3 EEEEA ‘\}'.:

WITNESSETH: _ )
sells and conveys to trustee in trust, -the :pro
: 1"1s 1330 ‘feet -
W.M. and Northerly
Easterly and parrallel

and located in the SESE} of Section 19, twp.

38 S. Range 9 EWM less the Northerly 45 feet thereof,

together with all and singular the tenenients, hereditaments and appurtenances and all other rights thereunto belonging or.in anywise
a0w or Lereaiter apperiaining, and the rents, issues and protits th

now or hereafter: attached ‘to.or used in connec-

‘thereon according to the terms of.a promissuryr
al .payment. of ‘principal and Interest ihereof, gt

2 1 ' 19.9) .. .. I

? i, . R R E ML

Ths date of raasurity of the debs iecured by this ifistrument i the cate, stated zbove, on which the final installment of ;said note
becotnies due and payabile in the avent phe within desicribed property, or any par¢ thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or slienated by the granter witbout first having obtained the written consent or approval of the beneficiary,
ther, at the Beneliciary's ofrion, alt obljjlations secured by this instrument, irrespective of the maturity dates expressed ‘therein, or

herein, shall bacome imunediately due and payabla,
The chove described resl Proparty is sot currently uued for agricuitural, - timber or grazing purposes.

ard repais; oAt remsave or denwolish Jeriv builiting or

mmmmammra&enin:dpmpeﬂy. -

LOMpInins a

tion of any policy of ipsurance
the beneticiary

To prosect the security of this trine deed, grantor agroas:
Ta peotact, preserve and miaintain said property in good condition
irnprovernent thereon;

£ b lsuic payable ta the latter; aif
policies of imurance shail be delivired ta the beneliwiary as soon as insured;

the grantor shall fail for ERY rEISON 0 procurc ary swuch insurarce and to
delsver saxd policies 16 the beneticia:y st least bifteer days prior to the expira-
eaitiw placed on said buildings,

(a) consent Yo the making of any map or plat of said property; (b) join in
dranting any ea i restriction thereon; (e) ‘join in .any
I 8 this deed or the lien or charge
y..all or any. part of the. aroperty, The

2. Yo complete o1 cestore promptly an{ in good and workmanlike Y reconveyance may be clescriQed as the ‘“‘person or persons

marrerr any Luilding or Improvement which may be constructed damaged or
reon. and Py w en die all costy ctyred theretos.

P i H dawes, ordinances, regulations, cGyenants, condi-

wd properts; if the beneticiary so requests, to

IOMIeEnts pursyant to the Unifci-m Commer-

pay for liiing saome in the

a of all lien searches made

5t deemed denirable by the

legally cntitied thereto,”” and the recitals theren of any matters or facts shall
be conciusive proot of the truthfulness thereol. Trustee's fees for any_.of .the
services mentioned in this paragraph shall be not less than $5. RER

10. Upon any detault by grantor hereunder, beneliciary may at: any
time without notice, either in person, by ageni or by a receiver to be ap-
pointed by a court, and without regard to the adequacy oi any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same.
less costs and e*xpenses of operation and wollection, including reasonable attor-
ney’s fees ‘upon any indebtedness secured ' hereby, and-in such order as’ bene-
ticiary may determine. B - . Yy tile e

11, The entering . upon. and faking. possession of- said property,.. the
collection ‘of such rents, issues and profits, or the proceeds of firé and other
B lici i y ‘taking or difmage' of the

buildings
e by fire

written in

or
property, and the application
waive any default or notice
pursuant to such notice,
The amoun Upon default by drantor in payment of any indebtedness secured
hereby arin his perlormance of any agreement hereunder, the beneliciary may
daclare &l sums secured hereby immedintely due and payable. In such an

agairest sakd property
charifés become b

e ' tid the gramior fail to
mangs, Insurarcr prémadns,

with

e ragether with the oblifatiors describod iy
lirat deed, shell tie added to
trst deed, without waiver of

cordituie & Beeach i this trust

teew sctually incuvred.
aliect the

It is maarually agresd that:

the obligation hersin

lisvely due and payable with-
lie option of the beneticiary,
ntely due and payakle apd
4. To pay ail costs, jecs and ‘xpenses of this trust including the cost

el eitfe svarch a3 weil as the othe costs and expanses of the trustee incurred ; ) 5
ir conmection with or in «nforcing this obiigation itnd trustee’s and artorney’s P !

7. To apprar in and defend &y aclion @ precceding purgosting ro
% ? ici; trustee; and irr any suit,

& In the event shat &y porixs o7 alt of s?::: praperd
s K > ° "

event the beneficiary at: his election may - proceed to foreclose this trust deed
quity as a mortgage oc direct the trustee to foreclose ‘this trust deed by
ertisement and sale. In the latter event the beneficiary ‘or theitrustee shall

recorded his written notice of detault and his election

5. To keep sard prernmises tree ircin comsnwction Fens #nd to pay all
raxes, asvessrenrts srd other <harges that may bi levied or assessed upon or
belore any part of such Lixes, assesciments and other
past due or délinguent and: prosmysly deliver reccipts therefor . 795,
: rmake piyment of ANy lhxes, assess-
arges: pavable by grantor, either
i ith funds with which to

13. Aft:r the trusiee has sommenced foreclosure by advertisernent and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may

'y may, at its oprion, make payment thereof, Y A
interex: af the rate vt jorth in the nofe secured the detault or deiaults, It the d tul:t consists of a failure to pay. when due,

2 ) e delault may be cured by paying the
eatire amount due at the time of the cura other than such porfion as would
naot then be due had no default occurred, Any other delault that iy cupable of
being cured my be cured by tendering the performance required under the
obligation or trust deed, In"any case, in o ditioni to curing the delault or
delaulis, the person ellecting the cure shall nay 1o the benelicinry all costs

nses actually inzurced in enforeing the obligation of the trust deed
h trusiee’s and attorney's fees not exceeding the amounts provided

nd to the

by law,"

14. Otherwise, t on the date and at the time and
place designated in the e time to which saiq sale may
i i “cither
the highes t. Trustee
shall deliver to the s required by law conveying

roperty so sold, Oor warranty, express or im-
.- The racitals in. the deed of any matters of fact shali be conchisive proof
ereof. Any person, exchuding the trustee, but including

the grantor and beneficiary, may .purchase at the sale.

including

15. When frustee sels bursu&nt {0 _the powers provided herein, trustee
shall apoly 1 vment i
cludiy i

q a th fere ! the trusfes in the trust
doed &s their b,ueres?s may dppear in the arder of their priocity and (&) tha.
surplus, if any,: fo the Re&B¥Or. or- o TSUCCessor in . interest entitled o such

'y shal? br taken suzrphu

wesdor Ehe right o o ar
bt o B owo edeiis, o réqure char al!

A CKHTIPeNIACON b sick tuking,

& pay all rrasoraable corts,

vasred By granicr in 2.3

azplind by it lrd wyon ]
Aotk i the trial and 7 urts i

and sxecute

wuch instraments as shall
pesaiion, fv_upcn b

VL Saguect.

ficiary in scach proceedings, and the balance appliyd upon the inda-bredfues»
secired hereby: and grantor afrecs, St £3 own cxpinse, to take such actions
1 be necessani in obitaining such com-

2. Ai sny time and troo time o firme Upol writien request of bene-
He'ary, payment of its fees and preseivation of thy deed and
enlorseinent £in cave of fuli reconveyances, for cancellatior j,
the Labisty of amy person for the payment of the [ndebied;

witheat alfecting
ness, lrustee may

16, E&nelk}a'ty‘,may trom timeé ta  time eppoint & successor or succes-
sors 1o’ any trustee. named herein or’ to any s trustee inted here-
under. Upon suck appointment, and withour conveyance (o the successor
frustee. the latter shall be yestod with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substifution shall be made by written instrument _executed by b(-neliclary,
which, when recorded in the morigage recardy ol rthe counfy or counties in
which the property js situated, shali ba conclusive prool of proper apgiointment
of the successor trustee. . : .

17. Trustee Aaccepts this trust when phis deed, duly execiited and
acknowledged is made a public record as pravided by law. Trustee is not
obligated to notily any party hereto of prending sale under any other deed of
trust or of any action or proceeding in which drantor, beneliciary or_trustee
shall bo & party unlcss such action or proceeding is brought by frustes,

the note for

§ Bewd Act vide) ? the trustae ha wunder: must be sither: an etiomay, wha 13 an actlye: membar . of the Oregan State Bor, o boank, trust “impgny
f:f:ng: ;-“?'lom ﬁuo:-cpvtm Jai?f’.m'm"&a bum:u urr\dm the lovy of Oregon’ or '1hu United States, o title Insutance company autherlzed 1o Insure thile to real
peosenty of g Mate, it sutsidio e, cffil:ots, ogonts or branches,. the'lnited Siates or ony. agency !hol_co?. or an escrow agont licenser undar ORS_,£:96.§OS ta 6?6,585.




fg The granter covensnts and agrees to gt:‘nd:wi{ix ths penéfidary and tﬂose"clavim:itvng: .uhder him, jthatf he is.law--
fully seired in fee simple of said described reil property and Las a valid, unencumbéred title therefo ="

e

and that he wili warrant and forever defend the same against all persons whomsoever.

The jiraafor wasrants that the procesds of thi: loan represented by the above described note and this trust deed are:’

(u)* primarily for grantor's personal, family, househoid or- agricultural purposes (see Important Notice below),

(5) fer~amsefaniration;orCeven—if-grantor 4y-a-nmtural-p )-ars-for-busi = ial-purp other-than-agricultural

ipurposes. . Ll s

‘Thiz deed applies to, ifures 1o the benefit af and binds ail parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, pursoasi rep ives; s and assigns The term bensficiury shall mean the holder and owner, including pledges, of the
contract secured hereby, whether or not namwd as a ;beneticiary herein. In /fonstming this deed and whenever the context so requires, the,

L der inchides the ferri and the neuler, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written. L

net aps 4+ y {of is cpplicoble ‘and the beijeFciary is o creditor
as. sichi. ward iz Jefined in the Truth-in-Lending. At ikl Reguiction Z, the
bemaficlery  MUST ‘comply with the. ‘Act oad Regulation. &3 quired
discl ifas this purpasa,.if this b is to be o FIRST lien to finance
the purthase 3t & dweiling, ‘use’ Stevens-Ness Fam Na. 1305 or equivalent;
it "this_|natrcement is NOT to be o first fien, or iy not to finonce the purchase )
of @ dwalling use Stevens-Nacs Form No. 1306, or equivalent, If compliance-.
with the Act-is nol reuirsd, disregaed this notice. i - b
[14- the signee of tia sheve is u Corpération, :

vie the laew of admowledamens spposite.}

.;-mmmu?nm Delote, by lining owt, ‘whickever vrarranty fa) or (b} is’ ?WMW\O (’l,f,,, Lo
I el ; ¥ A AT (e PR >1 .

STATE OF OREGOH,
£,
Caunty of I@ g : R ;
[ "/3:/ - 1985, Personally  appeared
Personally appeidred tha above rismed ... -

' STATE OF OREGON, County of..........
/?":// . e 29

who, 'éacﬁ“bé;‘ng 'iir;t:

. S PR LT duly swon;n did say that the former vx's tl:a;.,

president and that the latter is xfhe
secretary of

a corporation, and -that the seal affixed to the forégoing instrument is the
. o corporate seal of said corporation and that the instrument was signed and
Vel .. & the Toregoind) intru- sealed in bshalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary:act

mear th by <, ATEDT S voluntary pot gid ceed. | and deed. N
'a St hew e i Beifore me: ! §
: e”l“F”\C’l‘AIL PR - 1, y : e

Wotary Pubdlic for Oregon Notary Public for Oregon

RN ;

MY comibission expires: ° : My commission expires: .

REQUEET FOR FULL RECONVEYANCE = - -
Yo the wsed only when elligations hove beea paid.
Clamath Coun it " ‘

Fhe undersigned. is the legal owner and holdor of all indebtedness secured by the lotaéox'né yfruav't deed. All sums secured by sa.itliy
trust desdl hawve bees fully paid and satistied. You hareby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursaant tc fo I adl evid of indebted. . secured by said.trust deed (which are .delivered to you
Rerewith rogether with. said trust deed ) ard to recoivey, without warranty,- to the parties designated by -the termas of said trust deed ‘the
satate. now held by'you under ihe same. Mail iecot¥eyance and documents to .. . Nella .l.. Castro.,.:,.2695...A]_ma..Alle g
Klamath Falls, Cregon 97601

e e Mot -Investment-Company

parep: Jamaary 31 5985 ,

Partner

Beneficiary

D st et s dmstroy this. Trwst Deed OR THE ROUE whvich it secures. Both yaust be deliversd to the trusiea fos 1lation. befare’ will be made, ¢

e

TRUSTDEED | ~~ smérzoromegon, = 1
(FORM Ne. 821} ‘ - Countyocf.. “Klamath . »

ATEV NS WESS LA Wa b SO, FOATLANG. OAE.

- - I certify that the within instrument "+
: :' v s Awa’s’,r,éc‘:’eiv&'iffdt record o the. 31
oNella X, Castro.eieend! ‘ of T IADNALY

! ) ' at .3:37..0%clock .P.M., and re
SPACE RESERVED ‘ in bdok/ieél;voluh:e No; ..M83 :

" FoR page ..... 172 . or as fee/file/instru
RECORDER'S USE ment/microfilm/reception No. 45537
Record of Mortgages of said County.

Beneliciary | . ... Witness my ‘hand ard seal of
- S - . County affixed. T
HFTER RECGRDING RETURN TO L ;
Motor Investment Companyyt -~ Evelyn Biehn, County Clerk-

O Box- 309 - o PR R ol NA . <"1 s N T
Klagath Falls, CRe. 9760 By /4?7:4,8%,/%/ )

Rt A Fee: $9,00 -

Gesritor

_Meror Investment Company. . ..




