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THIS DEEDDF TRUST SECURES FUTURE ADVANCES

By this Deed of Teost, the undersigned Grantor (s, if more than q&we) for the purpusesof securing the payment of a Promissory Note of even date gn‘TﬁXe

prinecigal sum: of § 33970’% fiom Grantor to Beneficiary nngieq‘ above herehy granss; sells; conveys and warrants to Trusteein trust, with power'sf. sale

v 2 : £}
the foilowing described progerty situated in the State of faregon, County of leta -

Lot 6 and the East half of Lot 12, Block 5, FIRST ADDITION TO ALTAUONT
ACRES, in the County of Klamath, State of Oregon, SAVING & EXCEPTINZ
. THEREFROM the Sou::he;rly 1(}! feet vof.l:he.:East h:alf«off said.,.Iot 19.

mlogetber vith all baildings and imgrovemients now or fiercafter erccted thereonand heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
Qirconditating egu used in i therewith. sll of which, for the purpase of this Deed of Trust. shall be deemed fixtures of -the propérty-above
i ideseribed, alt of which s referred 10 heteinafter as the “pre mises”™,

The abave d hed reasl ¥ 5 aot Iy uted for agricultusid, timber or graring purposes.

PO HAVE AND TO HOLD zuid tard and premises, with atl the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors, ©
+ABhnis PAtafs, mocesa  Ts and asREns. upon the trusts and for the uses snd purposes following, and none other.
Grantor also asugns tn Beneliciary all rents, issues ard Prpfits of said premises, reserving the right to collect and use the same with or without taking Rossession
of the premises, duny cootinuance of default hereunder, and during continuance of such default authorizing Beneficiary to enterupon said premises and/or, to
enilect and enforce the ssine witlouh regard o adequary ol'any security for the indebtedness hereby secured by any lawful means,

FOR THE PURPOSE OF SECURING: (1) Performar.ce of each ;wetr;ient of '-Gzanmr,ccnl@iqed h ein: (2) Payment of the prini:ipél sum with interest t

At the areed rate in aeeordance with the termas and ¢ onditions of the abuve mentioned Pramissary. N ote executed.by the Grantor in favor.of the.Beneficiary,. 3= -

seferencs o whwh is herehy made, untd paid in full 4t or before matuzity, or'as extended or rescheduied: (3) Payment of any additional amounts, with interest
sherenn at the agrecd rate. 23 may be hereafter leaned by Beneficiary to Grantor in connection with any renewal or refinancing.but the Beneficiary shalt'not be ~

} oun(s) in-any amount; (4) The payment ofany money that may be advanced by the Beneficiary: to Grantor or tothird parties,
wathy interese ;h:reqﬁ At the agreed rate, wheére mny such adypnces are mide Lo protect the security or in accordance with the covepiams of this Deed 6f Trust.

Al payaignts made by Grantor(s) 5o the obligation secured by this Deed of Trust shall be applied in the following order:
FIRST: To the pavment of Gioirs and dusesSments that dnay be hvied und assecsed ‘agdinst'said premises, insurance premiums, repairs, and all other charges .
ansd vipenses ugreed o be paid by the Grantor(s). i
SECOND: Fo tie paymeni of the interest due on saici loan. - . . - i
TIHIR D To the pavmest of proincipal. i : S AV

T PROTFECT THE SECURITY HEREOF, GRANTOR(SJ‘COVENANTS AND AGREES:“(I) to keep said premises insured in Beneficiary's favor against fire
and yuch othey casuaities as the Bemeliciary ay specify, up. 10 the full value of all ‘improvements for the protection of ‘Beneficiary ‘in*such’ manner; s suéh -
anounts. and :n such compimies a5 Beneficiary may from time o time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and thas {oss proveeds (less expenses of vollection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
restoratiim of soed imprevements. Such application by the Beneficiary shali not cause discontinuance of any proceedings to foreclose this Deed of Trusi. In the
»rent oF Forrclosure, all nghits of the Grantos in insurance yiolicies then ia force shall pass to the purchaser at the foreclosure sale. 42} To pay when due all taxes,
terns Gincluding an e pricr Trust Deeds or Mortgagesy and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
swyured herehv, or upan the interest of Beneliciary in said premises of in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
lw for the first nteress or penalty to sccrue thereon, the official receipt of the proper officer showing payment of all Such taxes and assessments, (3) In the

sy

svent of defauls by Grastor(s) under Paragraphs 1 or 2 abcve. Beneficiary. at its option (whether-electing to declare ‘the wh olé_indebtedness secured herchiv dde
and collectible or notp, may {a) effecs the insurance aove provided for and pay theé reasonable premiums and'charges therefor; {b) pay all said taxes, liens and
driersments without determining the validity thereof: and ‘{¢) suzh disbursements shall be added.to the unpaid balance of the obligation secured by this Deed of
Trust aned sha¥t bear int-rest from the flate of payment at the agreed rate. (4) To *keep the buildings arid othery iniprovémerits now existing or hereifter érectediin
Rood enndition and epair, not to commil or suffer any wikste or any use of said premises contrary to restrictions of record or contrary to laws,; ordinances or
veRulationis of the proper public suthonty, and to parmit iieneficlary to enter at all reasonzble times for the purpose of inspecting the premises, to cornplete
within: one  Aundred wighty Q3 §s or restiore promptly and in 2 good and workmanlike maunner any building which may be constructed, damaged or destroyed
theveun, und to pay, when due. ol chairms for labor performed and materials furnished therefox. {5) That he will Pay, promptly, the indebtedness secured hereby
ot tull compliance with the terms of mid Promissory Note and this Deed ofPrust and thist the time of payment of the indebtedness hereby secured, or 6f any
portion thereol. may be extended or reaewed, and any poriions oi the premises herein described may, wi thout fiotice’ be released from the lien hereof, without
reteasing wr affecting the personal Hability of any person for the payment of said indebtedness or the lien of this instrement upon the remainder of said premises
tae the fuil amount of said ndetitedness then remaining unpai i i id premises shall release, reduce or otherwise affect any
such personal Liabibty or the len hereby created. (6) That he i i it i i H has good and lawful right. to convey the sime; and that
he daes hereby foreer warrant and will forever defend the title and possession thereu? against the lawful claims of any and all persons whatsoever.

IT 5 MUTUALLY AGREED THAT: (1) 1f the siid Grantor(s) shall faii or neglect to pay installments on said Promissory Note as the same may hercafter
become due, sy upon d2favit in the performance of any agreement hereunder, or upon saie or other disposition .of the premises by Grantor(s), or should any
actina oy procecding he filed in any court to enforce 2ny lien or, claim -against or ‘ifiterest’in the ‘premiged) then all sums owing by ihe ‘Grantor(s) to the
Beneficiary under this Deed of  Trust or under the Promissory Note secured hiereby shall immediately become due and payable at the option of the Beneficiary
on the spphzating of ihe Beneaficiary or assignee; or 4ny- olfier person whio.may be entitied to the-monies due thereon: In the event of such defauit;"Beneficiary
LY esecute of cause Trustée (o execute a written Notice of Default and.of Eleciion To Cause Said/Property To Be Sold to-satisfy the obligations hereof, and
Trastee shall file such notice for record in each county vtherein said praperty or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Note and all documents evidenciny expenditures secured hereby, whereupon Trustee shall Tix the timeé and place of sale and give notice
theveo! af required b law R HRN o E

€21 Whenever alt or 2 portion of anv nbiigation secured by this Trust Deed has become die’ by reason o a defauli of any part of thit obii ation, in £y ié\xés.:
assezsments, premiums for insurance or adverices made by 1 Beneficiary in accordance with the terins of the Trusi'Deéed, the ‘Gradior of his sucésssor in interest’
in. lhe trust. BrOpPerty, or any part of it, any Beneficizry under a subordinaie Trust Deed or any person having a subordinate tien or encumbrance of record on
the propeity, &t any fime prior 1o 1he tme and date set by the Trusiee for the, Trustee’s saleif.the. power of sule therein is to e oxercised, mayrpay:1o-the.
Beneficiary or Mus successor in interest, respectively, the antire amount then due under the terms .of the Trust: Deed and the obligsation secured:theredby gin--
chaling vests and expenses actually incurred in enforeing the terms of the oblimlicms_ and Trpst’ve's and Attor 's fees netually incurred if allowed by lawy
other tham sceh portisn of the principal’ as would not then Be Hue had no default ovdurred. and ‘thireby elire e detanil, After piyment of this amount, all
pricesdings bad or instituted to {oreciose the Trost Deed shall be dismissed ‘or discontinued, and the obligations’and ‘Trust: Deed shall be reinstatéd znd ghay”
TEREIN 105 iEce the sam# a3 if no acceleration had occurred.,

(3} After the lapse nf such Lime as may then be required hy taw following the recordation’ of said Notiee of Default,’and Notice of Default’and Notice of Safe
having heen given as then required. by Iaw, Trustée; without demand on’ Grantor(s). shali ‘sell said property‘on the date and at the time and place designated in':
saint Nutice of Sale at publie auction to ihe highest bidder, the purchase price payable in lawiul money of the United States at the time of sale. The person

rordncts €« sade may, for any caus: be deems expedient, postpore the sare from Lime Lo timg untilit shall be completed and, in every such casg, notice,of,;
Pmtponsmaenl shall be given by public declaration thereof By such person at the time and place last appointed for the sale: Provided., if the sale is postpancd for

longer than ane dav bevand. the day designated in thie Noijeé of Bald, ‘notiee thereo! shall be given in the same manner as the original Notice of Salle. Trustee

sBal exeeute and detiver to the purchaier its Derd conveviiif. sid propenty sosold; but without shy Covinant ol warranty; exjpiress or drnplied Thic peeitily i hiv-
Devd £ any ohatters or facts thall be conelifive proof of Aheiiruthfulness thereol, Any Person; including Behéficiary, may tid at sthe fale, 5 4 e

Trustee sholl apply the proceeds of the sale to paymenti of (1) the costs and expenses of exercising the power of sale and af the sale, including the payment of
the Trustes's-and Atierney’s fes; (2) zost of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed: {3) all other
sums serartd hereby; and (4) the remainder, if any, 1o the person or persoris legally entitled thereto, or the Trustee in its diséretion’ may de 5"& theé'balande 61
e pracerds with the Coenty Clerk of the County in which the sale took place, ‘;‘*Q
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H) bu:tar(s} mm
pre Dren fered by !‘nmleﬂs)

155 Beneliciary may .mpom; & SUCCCSSOT lrus;« at my ne by mmg qu reccrd 1f1 the omce of the County Regordt

Jange pars. thereot is sinuated: 2. Substitution of Trustee!i From the time ‘the substitution’is filed for record; ;the ‘ne

duties, anthority aad tithe &f the Triustee named herein-isr of any successor Trustee L.1ch suc ﬁzbsmu 0 g

hierant shail be given end proafl thereat madle, iri-the manser provxded by -law. : :

&) Upor: paymwiedt in full by said Grantoi(s) ot his mdebwdness hereundex, Trustce shau recunvey to. Sz.l‘

bW : . . . R

) Should Gid property or any parl theresf b tiken tw reason of any mbiic*impmvement or Londemnatiou proceedmg. Beneficiary Shdu be €

ompensstion, swards, and other payments or réliel therefor, ti:'the extent necessary to liquidate ‘the unpaid balance, icluding acecrued est. ol ‘the

aaligation secuved by this Deed of Trust. ' X

() Should Trustor seil, convey, wansfer or dispose of, or fuh!xu encurber- said property, or any part thereof, without the wiitten consent i T ‘ﬁ'efici'»_iry being

first had and obisired; then Bencficiary shall have the right atits option, to declure all sums sccured hereby forthwnh due and paynble S
t = .

(‘)) Notwithstanding sayrhing in this Devdol Txust or the Pxom»sory Note secured. hﬂeby ’.o the cnnlnry,'m:nher this Deed u( “Trust nor said:Pro ory Note

shalk be devmed to impose on the Grantor{shany oblxgau m of paymenL. ucept to Lhe extent that l.hc same:may-be legany enturcexble; andany: prm ision to- thc

cantrary shill he-of nio force or elfeet. N FEETRI P : i

L.OVAY Grantors shall be jointly avid severnlly liable for f'ulm]mem. ‘of their t~ovknants ant agxecmenls herex 1

31l inure to and be binding upon Lhe beirs, sxecutors, {adrpinistrators, successors, granl?cs {essees and assxgns of Lhe pdrhes heretu respeclxvc

s this Dreed ol Trust of she singular whall be construed as plural where anpropriate,

vefererice

€y I) l’nva Hafaty 0( upepforcéatniity of any prew is1ons hrrﬂu smu not aﬂtct [hc vuhdx!y and chfur‘:

Trast when thus Deed: ni Trusi: duly executed and arknowledged, is mage A»Dubllc recnxd as pmvid‘.d by l.uv 'l‘mstew{s nm ublls‘a!.ed

(i 2) Trivieee accrpts this
‘frustee-shall b

b aolify any pardy bereto of o~ ding sate -lndct uny onw: Dezd ol Trest or of any action or proceedmg in whh.u Grantor(s) Bcne(lcmry. or’
party, upless brought by Truste . L I et PR G
(13) The andenigned Grantonl

him it Uw address bﬂ:mbefon cr ks nx‘b

N WETNESS WHEREOF the said Grantar has to ihese presents set hand and sex) thid date

Signed, sealed and delivered in the presence of:

witness

County of

Omn this 313: A duy m

!Ef.}.lia !‘osea'

Jcknowledged the § i inst. T to be’

Befon mes » £ B (7 2/;{ ;f
v ¢ : Griea.

. ‘ wpury?t ToyOremem A 551z o
NOTARY FESI D R w Rt N I

TO TRUSTEE: "'C;m’“’“"f' E"H‘ﬂ?‘m"ﬁﬁlﬁ?“.ﬁw—}m VEYANCE s s« 4 pgted 20
& sam . e

.

The undersgned is. the legal owner and holdex ag a.l mdehbdncﬁmﬁh ured by saxd Deed of Trus‘ haye.been paid,-
and VGis. are reguested, oh payment to you of apy suws owing to you undez the Lerms Qf saxd Deeﬂ of Ttust to cancel ail Lvldenccs i cured. by .
said Dieed of Trust, delivered to ym.: hmwu.h and w wconvey. wnhout warranty, '-o the pames esxgnat d by the terms of said Deed of 'I‘rust. the estate now

held by vmunde: the namne.

uzﬂﬁccmées*améfm:: ERFIN

By

Do not lase or destray. This Desd of Trust must be delivered to the Trustee for canceliation before reconveyance will be made.
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