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THIS TRUST DEED, made this __.....
KEYNETH E, DIXON and JEAN B, T T

\fi?h;rllgj E&ig;gie

,.as Trustee, and -

as Beneficiary, .
WIITNESSETH: "
Gerantor irrevocably grants, bardains, sells and conveys to trustee in
Klamath <. County, Oregon, deucribed as: . e ) o
Beginning a% a polnt on the line between Section 28 and 33, Township 39 South,. Range, 8.
East of the Willamette Meridjan, which is 660 feet East of the oner-guarter corner between
the two said Sections; thence North 233.6 feet to the centerline of-the Klamath Falls-
Ashland Highwaey, <hence South 63°14* alongz the centerline of said highway, a distance of
354.3 freet, thenee South 26953' East 255.7 feet, thence North 53°4L' East 2146.8 reet
te the fence corner, thence North 8.2 feet to the point of beginning, being a portion
of the &W 1/h SE 1/h, Section 28 and of the N 1/4 NE 1/k, Section 33, Township 39 South,
Fange £ Zast of the Willamette Meridian. I I A

trl.z;st; j;yith power of sale, the 'prqpe;#;v
m Sl g ; :

tagether with all and singular the renements. hersditaments and sppurtenances and all .other rights thereunto belonging or in anywise
new or herpaiter apperraining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in confec-
tiun wirth said real estare. X

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contaired and payment of the

PQRTY-SEVER

L

sum of

s TS T .Dollars, with interest 'ihemon éccérding to the terms of a promissory....
note of evan date herewirh, pavable to beneficiary or order and made by granter, the final payment of principal and interest hereof, if

noe soornier paid, to be due and payable . Februar;ylS

The date of macurier of the debt secured by this instrumisnt is the date, stated above, on which the final instaliment of said note
becomes due amd payable, In the event the within described vioperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without: first having obtained the writien consent or approval of the beneficiary,
then, av the beneficiary’s cption, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

hmrein, shalll becomie inurecdiately Jue and payable.

The cbove dewribed seal property is ncf currendly used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

f. To protecr, preservie ond mainiain said nroperiy in geod condition
aeni repair) sk fo remrove o Jemolnh any building or inprovement thereyn;
TOE B3 DMRMHE OF permel any « 3ite of said property.

To complere or restowe prompily amt i gocd ond workmaniike
manner any bBudding o¢ smprcvement which may be comitructed, damaged or
Aestioyed thensii, aod pav when due aff costs incurred thereior:

X Ta coenply with off Jaws, J; reguimtions, . condi-
tione and restrictsons xtecting riwd properry: if the beneliciaty so rrquests, to
o in executing such fimancing staterrnends pursuant (o the Unilorm Commer-
<ial Cade wux 2he bemwficiury may require and o pay. for filing same in rhe
proper public ollics o oilaes. »s well ax ihe cost of ali lien searches made
by tling cificers or sedsching agencics as may be desmed desirable by (he
Leneiicary. o o

4 To pmvide ane somtivaously miniain insurance on the buildings
now or hkereaifor erected oa the wasd premises agRinst losy or damage by lire
arst syek aiker Bacarde a3 the loegidciny rosy i timrmr_fa, time require, in
an amoun ned lew ihan 4 FOLL SRSUTaBle VALIE, witten in
Anmpanses wwsplabite to the besefsiary, with Joss payatde ro the latter: ai}
poticies of insarane shall he deliversd 13 the Leneliciary as soon as insurcd;
it oike grangos shall daid for anw .rawm fo pracure sny such insurance and 1o
dafiver sand poiscies i the beowiciary at icast fifteer days prior to the expia-
tien of any poicy of insurance now or herealffer placed on said buildings,
the braefiviary cnky  peeoary the seme si grantor's experse. The amosnt
voftected undnr wny lire o other inmence policy thay be applied by benefi-
shiry wpon ary wdebtedres secured bhereby ard i such order as bereliciary
may determing, of At SprEin of beneiwiary the entire srmunt so collected, or
any part thervol, thay be ericamid to grantor. Suck application or release shall
not Cure oF wiuve any Seaclt o notice i default hereunder wr invalidare any
ACE cdnne porucard o wesck motae. X ) .

Ta keep sand pearnisen free from construction Fens and to pay all
raxes, assesmients and other chacges that wmay be fevied or assessed upon or
against swid property betore ativ part of wuch taxes, asiessments and other
sharges beowre part dwe or definquent and promptly deliver receipts theretor
by Benebiias shoaid the granecy faid $o mukre payment of any taxes, Asselis~
rmenry, inserasce peewmdsns. Yenms or ofBer chaifes payabis by grantor, either
by direct payment or &y peovidieg beneficiiry with iunds with which 1o
make such payment, Benrliciery may, #f ity option, make paymert there,
arnd the ansast sy pakl. witA @terest ar the rate set Incth in the note secunsd
herebiy, badethir with the olligs sons described im puragraphs 6 and 7 of this
fruse deed, shall be addec &9 srd hecome & pavt of the debt secured by tdis
frust dewd, without waiver of any rights arising from breach of any of tie
covenants Aereol and for ek payprents, wih interést as aforesnid, the prop-
erty Aeremibebwe described, as weil as the prantor shal! be bound to tie
sante exfernt Etat they are boursd ior the payment oi the obligation he{em
dercribed, arsl all soch payments shall be in tarely due and svayable with-
oat rmcice, Ao the monpaymerd thereof shxll, wi the opiion of 1he beneiiciary,
sendes all s zecured by rho trust deed impriediately due and payable ad
omtitute 3 breach of thix truae deed. . ) |

8. To pay all costs. teex and expenses of this truai including the cost
of itie wwearch aw weit as the other couts aid expenses of the t-ustes incurred
in conreciion with or ot erdorcing this obligation and rruwze’s and attorney’s
fers actuatly ncered, .

7. Ta appesr in and deiend any action or proceeding purporting to
aftect rhe serurdty sights or pomers of bhameiiciary or tiustes; ard in any suit,
action or peoovsding e whick the benelciasy or trustee may appear, including
any sait e tie forecfowmsre of chis deod. o pay all costs anc expenses, #y-
chuting 2widersce of title and the bencliciary’s o trust e artorney’s fees: tie
apount of atfoensy's dees mentioned in ihis paragraph T in all casex shall he
fived By rhe trial cour? ard in Che evert of an appeal lrom any juilgment v
iecres uf tRe [iad ermat. gramiow Further &droes (0 pay wwch Sumy u.t}u A
pelbaie court 2haif mliaeddo reascmadie as the bemidionrsy’s oF frustes’s aftor.
ey ¥ fews on Ball appesd

Tt ia auesrually agreed that: R

& I'n tlve evént thar any poriion o ali af said peaprrey shall be taken
urvler the right of eon J 5 o ] brensct, v shall have the
right. of it a3 olecty, fo require 1har alf or sy portion of the momies payadie
as compensarion for mech taking, which are in ricess of the amount tequired
ta payv il reasonable coaty, eipermer arnd attarmes’s dves mecresarily paid or
tecaried by jrontor in soch proceedings, sihall be paid i benelicisry and
appliodd by i Lasf upisn any regsonable owds and cxpenses and 1torney’s fees,
beth in ade toad and apecllafe courts, necessarily _pm'd or incuried by ben-
Hierary vy aach proceedings. and the balance applied upon ti lndrb(cdr"lels
securtd hereby, and rantor afiecs, at its own expanse, ia tql; such actions
amnd execute suxh instrusreris ay shall be necessary in obiaining such com-
penxafmn, proigtly upon bénmficiary s tequest. 5

¥. At any fise and froem tinve (o finse upon writfen request of Bene-
tickacy, payment of ity fees and presentaticn ol this deed and ihe note lor
eridoiernent (in case of fuif reconveyances, for cancellation}, without alfeciing
thie Lebidicy of any person for the psyment ol the indebtedness, tiustee may

fa} consent {o the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (¢) join in any
subordiration or other agreernent atlecting this deed or the lien or charge
thereof: (d} reconvey, without warranty, all or any part of the progperty, The
drantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any ma'ters or lacts shall
be comclusive proof of the fruthlulness thereof. Trustee's fees for any of: the
servies mentioned in this paragraph shall be not less than $5. . L

10. Upon any detault by grantor hereunder, benelicizry may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less casts and expenses of gperation and collection, includin reasonabls attor-
siey’s fees upon any indebredness secured hereby, and in such order as bene-
ticiary may determine. ) N

11. The entering upon and taking ' possession of said preperty, the
collection of such rents, issues and profits, or . the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property. and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,

12. Uppn delault by grintor in payment of any indebtedness secured
Aereby or in his performance ol any agreement hereunder, the beneficiary may
declare all sums secured -Fereby immediately due and payable. In such an
event the Leneliciaty at his election may proceed to foreclcse this trust deed
in equity as & morifage or direct the trustee to foreclose this trust decd by
advertisernent and sale. In the lalter event the beneliciary or the trustee shall
wsecule and cause 20 be recorded his written notice of default and his election
‘0 sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
rhe manner provided in:ORS 86.735 to §6.795.

13. Aiter the trustee has commenced foreclosure by advertisement and
cale, and at any time prior to 5 days belore the date the trustee conducts the
zale, the grantor or any other person so privileged by ORS 86.753, may cure
the detauit or detaults. il the delault consists of a lailure to pay, when due,
sums secured by the trust deed. the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured my be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person eflecting the cure shall pay 1o the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the frust. deed
;oﬂelhtr with trustec’s and atiorney’s fecs not exceeding the amaunts provided
by law.” .
14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by lew. The trustee may sell said properfy either
in one parcel cr in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale, Trustee
chall deliver to the purchaser its deed in form as required hy law conveying
the property so sold, but without . any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol lact shall bi conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

i5. When trustee selis pursuant to the powers provided herein, trustce
shail apply the procends of sale tc payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a. reavonable charge by trustee's
attorney, {2) {o the obligation secured by the trust deed, (1) fo all persons
Baving cecorifed liens aubsequent to the interest of the trustee in the frust
deed aa theis intecests may appear in the order ol their. priovity and. (4) the
suvp'hu, if any, to the granroer or 1o his suceessor i interest entitled to such
surplx, - .

18, Beneliciary may krom time. (o time appoint & sucCessor or succes-
3075 o any trustee named herein or to any successor frustee appointed here-
1znder. Upon such appointment, and without conveyance #o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hercunder. Exch such appointment
aud substitution shall he made by written instrument esecuted by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated. shall be conclusive proof of proper appointment
of the successor trustev. - .

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
Trust or of any action or proceeding in which grantor, Lbeneliciary or irustee
shall be 2 party unless such action or proceeding is brought by trustee,

MOTE: Thie Trat Dead Act providen that tha 1i%ise harsunder tmust e aithes on“ottormey, Wwho is on’ active member- of the’ Dragon Sigte’ Bar, ‘a bark; trust. company

or sovings ond foan gusocigtion owthonzed vo - kusinsss unduer the laws of Qragen or the United States, o title insucance  com

any. autharlzed 1o Insure title o, real

sropacty of thic stats. s subsidicries, offiliunés, a@ents or branches, the United litates or any agency thoreof, of an ascrow agent Heansed under ORS 696,505 to 696.585.




The gransor covenants and agrees to and _with the beneficiary and;fiiqsé cléirb}rig uriifer him, tha
fully seized in fee simple of said “described ieal property _ar;d_‘hgs}gjr’t{q’lid,j_yn‘epggmbere;d‘ “title thereto '€X
none - ¥ : T

and that he will warrant and forever defend the same against all ‘persons whémsbgver.

’(I‘bje gramitor warrants ¢that the procesds of '!ho Joan represented by the above. described note and this trust deed are:-
a)s primaly fo rantor's personal fuenily, household or & riculturel purposes {see Important Naotice belowg‘
(b)x%;ﬁ%mﬂﬁmwﬁma B R Yol ook oL e AGRETiaE
rhiz deed applies to, ipuies ¢ the benelit of and binds all parties hereto, their. heirs, legatees, devisevs, sdministrators, execu-
tors, personal representatives: successors and assigrs. The term beneliciary shall mean the holder and owner, including pledgee, of .the
act secured hereby, wheother or not named at 8 beneliciary herein. In onstruing this deed and whenever the context so requires, the”
e gender inclsdes the teminine and the neuter, and the singular number includes the plural. - . .

IN WITNESS WHEREDF, said grantor has hereunto. set Hi nd. the-da d year first aboys ﬁri‘ittén.
’ B ;(7(;56 Z mwajz@/o%w?/““
T TMPCRTANT NOTICE: Delste, by fining out, whichere? warranty {a} ot (b} is f AL 2 SRR S
OTiCE: Delat. by g o o e banefidary s 0 creditor AN P DIXON a5 B Y S S

cty PP ?
Att ond Regulation Z, the . 5
1o ki ired Kenneth E. Dixon

g by q
t is to bo a FIRST lien to finance
wte Stevéns-Ness Form Ne. 1305 or equivalent;
be e first len, o is not to finance the purchose "~
| use Stevens-Negs: Form e, 1306, or equivalent. If compliance ~
required, disregard thils notics. ~ ’ :

(1 the sigeoe of the chove i ¢ cemporation,
uve the form of adknowdedgment, opposite.]

REGON. - ' | STATE OF OREGON, County ol
i Fersonally appeared )

STATE OF 0

.',’T‘?'Af"‘ :P»‘BI% 3;3250% hég‘self L5 duly sworn, did say that the former is ‘the..
at;dﬁ“‘fy?}?f apl K. TENNET s 2D president and that the latter is the

. e menearet L R a corporation, and that the seal alfixed to the foregoing instru
s - f;** T R S SN corporate seal of said corporation znd that the instrument was signed’ and
ac[gwiﬂedged the foregoing instru- sealed in behalf of said corporatiornt by authority of its board .of directors; .

3 and each of them acknowledged said instrument  to: be-its voluntary -act -

. -4 . valuniag act‘;and de,ed d deed.
. t Before me:
(OFFICIAL )

ary Public far Oregon Notary Public for Orsgon . o o OFFﬂséL

s . SE
My commission expires: /[’l(/é/§7 My commission expires: - v e

REQUEST FOR FULL RECONVEYhNCE
1o be used oaly when obligations have been paid.

, Trustee

Tte :-ndersignad is the fegal gwner and holder of ail indebtedness secursd by ¢he foregoing trust deed. - All “sizms “securéd by said
teuse deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said crast deed of pursuani fo statute, 1o ipancal all evid of indebted: secured by said trust deed (which are delivered. to 'you'.
Rerewith together with said trust deed ) and to reconvey, without wacranty;, 10 the parties designated by the terms of caid ‘trust deed the

eitate now held Bytyou undér the same. Mni) reconveyance and documents to .

| DATED.

De Rt lose o destrey ihis Tewst Deed O THE NOTE which it securss. Both must be deliwired to the trustes for cancallction Sefore reconveyance will be made.

e o e T e
_____,—._—————.____.__,___.__—_____,(___.—-—______
B : B T

TRUST DEED |
Form No. SN S BT . , R, wereh®
srRmEnE NERS LW PUB COTORTLAND OFRL [T - ey I certify that the within instrument:

STATE OF OREGON, :
. - County of Klamath e

_-1 I B A t - [ ,wés eceived for record on the A&tiday -
KE’WE’E‘h E"DIXO}I!‘JEM ) ' : of recelV Y ebrua i ~ '

A

AT o et

. I | AR T e . n @t Lh316: oclock .-
" s SPACE RESERVED, in book,/r%el golume No. .. 9 i B
FoR ' 1775 orasfee/file/ingtra:
J@H}}P KEKNS sreeappeee RECORDER'S USE : mant[miérofx‘!m/reception No. 5569,
: ) : Record of Mortgages of said County. .
: ! Witness my hand,a‘ndf_;séal of.
County -affixed. o

JSp——

S—
== =

s T
i =
AFTER RECORDING RETURN TO

; o L Evelyn Biehn,

SOUNTALN TITLE CO., INC. : ‘ T «"4’3




