JANUALY... iy 1985,

I51S MORTGAGE, Made this
: toehsler and . dJua K R

einafter called Mortgagor,

to....

.. - k_ ‘hereinaiter caIleci .Mottgg! ee,
WITNESSETH, That said mortgagor, in considerstion i “Forty-Four Thousand Two Hundred Fifty.
£100- meetTnTs ="Dpllars, to him paid by said mortgagee, does hereby grant,

administrators and assigns, that certain real prop-
scx;'bed as follows, to-wit: ’

: Klamath

4 bargain, sell -arid convey unto said -mortgagee, his heirs, executors,
%1 erty situated in....

. County, State of Clregon, bounded and ds

|
n
|
|

See: Exhibit "A" attached: hee?éto?gand rade a part vhér',"erof;’ e :

Together with all arsd sirigular the ? iants, heredira 8 pad appurtenances thereunto belonging or in anywise appertaining,
tain, and the reurs, issues and profits therefrom, and any and ali_ fixtures upon said

: ard. which may herealter thereio belang or apper
| premises at the rime ot the executitn of this roortgige or. L any| time during the term of this mortgage. :
i¢ premisgs with the appurten)inces urite the said mortgagee, his heirs, executors, administrators and

i

i

i {1F SPACE INSUFFICIENT, CONTHNUE DESCRIFTION ON REVERSE SIDE).
L i B
i

To.tlave and to, Hold the sas

asyigne feravers v i ;
- "‘Ttxiq‘mariw is. intended 1o g:ecq{e_'_z’he,_@ayqxnt 6} & cectiin ‘pramissory note, described us follows: R R
e "‘Note. dated January 15, 1985 in the amount HE 44,250.00 with the maturity date of December

~3{, 1985. " ) , |

e £
L ji

date on whick the last scheduled principal paynient becomes . duey to-wit:

this morigage is fike
R E

oL The date of migtarity of the debt aecms-'!’
pecember 31 . . 1s et
e U The «am:tw v ‘that thi ids of the,
(2)® praaandy ioe mcrtgagor's persenal, fasmily, L " s
SR - (b lor -an erianiaItion of feven i mortfagor 32 nataral : Busi: ses other than agriculfural purposes.
A gand mOrTgugoe ovenants T £rsd with the morfages, his heirs, executors, ad inistrators and i, that he is lawtully szized in fee simple of said
premises sraf Bas a2 valid, unencumbered title thereto ;

: w0
byl :
arvd will warrant and lorever Jeierni the sarre against all persons: tlat he wiill pay said note, principat ‘and_iriterest acvordin,
aty peiré ol said note remaine unpaid 5s will pay all raxes, assessiens's arel other charges of every nature which may be levied or assessed against said proper!y,
i ar thix nrorigage or the note abaove described, Whin due aind payabis and_ belore the same may become delinquent; that he will promptly pay and satisty any
i sk &l lieny or ehcurndiEnces Lhat sre DT ANay become liens on the premises or any part thereof superior fo the lien of this mortgage; that he wili keep
i .buihﬁngl wow- ont oF which nay be hereniter ¢ loss or damage by lire, with extended covera,
i the mom of s.‘449253.0ﬁ-.,-",":-> o o= L ...ina . .Gr compani ble o the mortgadze, and v
have il policies of purance on wancd greperiy bt tnoTtgA fes as his- inierest may appear and will deliver all policies of insurance on &
; premizes to the mortgEges 38 5000 o imsured; that 1 hig and improvemenis on said premises_in_good repair and will not commit or su
: id prezmseas. Fow, eherefcre, it said anrtfagor shall keep ard perform the.-co ts herein ined and shall pay gaid :note ‘according to
C iy feres, £3is ‘Conveyance shall be vaid, Sut otisrwie shail ssenain in full force as a martgage 1o, secure the: gierforinance “of “all o said covenants and the p
ment of sayd note; I being wgreed vhat & taiture to. perlorisy any. covenant herein, or if proceedings of any kind_be taken 20 foreclose on any lien on said pr
: iser o amy part thereol. the mortgrges shail have fhe Sphon 0 deciure thi- whale amount unpaid on said note “and on this mortgage at once due and paya
: and this morigage may Be boréchosed -t any time thereaiter. And- il the mortgagor shall fail to pay any taxes or charges ol any lien, encumbrances or in
arce prefium ds above provided for, ihe wiartgagee may at his option do so, and any payment_so made shall be-added to and become a part of the dc
secured by this mortgage, arvd shall Dear interest at the samne iaie as said mote withoul waiver, however, of any right arising to the mortgagee for breach .
covenani. Aod this auwtfafe msy be. dareciosed for principal, interest’ and -all surnms paid by the mortgagee it any time while the raortgagor neglects fo rep..
Ay suran-wc paad Sy tie moriygagee. co R -
i i * : irrsi i foreciose this prortgage, the losing parly in such suit or o
and sirle search, §l ‘seatatory costs and disbursements and such further sum as the trial court n
in suck swit (v action, ard it an appeal is taken irom any judgment or decree entered theréin ¢’
e cours shall adjudge reasonable as the prevailing party’s attorney's fees on such appeal,
OV £ 1 agr 7 herein ined chall apply 1o and bind the heirs, executors, admi
ivaly.. In cae suit or acrion is vommenced to foreclose this mortgage, the court may, upan m
ard profits arising ot of said premises during the pendency of such foreclosure, and apply- the sa
g the -cxecition of said trust, ai the court may direcy: in:-its judgment or decree. - 7 SR
constrising thin mertinge. it i undersiood that ihe enorijagor nrgmmgagce'jrhay.be'wre’(han “oné! person; that it the context so requiires, ‘the sins:.
B takern 10 ey - smd wiade the plural, the masevline, thedeminine and the neutsr, “and that:genierally “all grammatical changes shall be n:.
implied to malie “the proviskmns ‘haveof spply equally o -corpim: i and to-individual: .

cr has hereunto set his hand

¢ to the terms thereof; that while

o EN WITNESS WHEREOF, said mertgag the day and vear first above writte:.
STMFORTANT NOTICE: Delsta, by liaing oot whithevér warranty (a) ur : )

EE g be neb cobie; i ty. {a} [s opplicoble, the. morigayes MULT
1§ couply suith fob_Togthoin-Londing Ait and Regulat T by making, sik
i f"*s!’g hys P _§F this instrument Is to br a nRY

qujre: P .
tiee 1p" Sinanca the puthine ane-of ‘u dwelling. vse S-H Form NG 1305 nr
uivaient; i this e ot la NOT 1o he o first lien; vse $-N Form
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’\Tﬁé'follobinm dc%crlﬁed:rcml‘pr01mrty ultﬁntu in Kluméth«ﬂonnty, Oregon:

PARCEL 1: A tract of lamd stiusted In the NWISK] of Section 6, Township 39
South, Range 11 E.W.M., Klawmeth County, Oregon, more particularly described as
follows: S EER ' ;

Heginnlng at the centler quarter coruer of said Section 6; thence
Southerly to the Southwest corner of saild NWISE}: thence Easterly to the
Southeast corner of sald NWISEL; thence Northwesterly to the point of
beginning, contatniog 20 acres, more or less.

PARCEL 2: A zract of tand situated in Section 6, Township 39 South, Range 11
E.W.M., Klamith County, Oregon, fore purticuarly described as follows:

Heginntng at the South one-sixteenth corner, from which the section
corner common to Sections 5, b, 7 and § of salid township and range is southerly
1320 foct, more or less; theace Northerly along said section line between sald .
Sestious 3% and 6, 1218 feet, more or less, to the Southerly right of way iine
of the Bonanza-Ralry fitphway; thence along sald right of way N. 56°58'22" W.
3890 feer ro a point from which the section corner common tc said Sections $
6, 7 and 8 bears S. 35°07°'15™ E. 5695.43 feet; thence S. §1°39°'13" W, 255.74
feat; thance S. 35°16'05™ E, 188.46 feet; thence $.726°46'50" E. 586.15 feer;
tiveace Southerly 235 feet, mote or less, to aa iron pin being the Northeast .
cornee of that tract of land described as the Exception from Parcel 3 in deed
Volime MTH page 13640 of the Klamth County beed Records; thence along the East
tine of satd deed volume - Parcel 3 exception, South 68.7 feet to an {ron pin;
thenve alang the westeriy LFine of sald deed volume, Parcel 3, Paragraph 2, §.
39°51* E. 843.7 feet to an izon pin and S, 00®13' W. 183.7 feet to the center
quarter coruer of sald Section 63 thence Southeasterly to'the Southeast
one~sixtecuth coraer of sald Section 6; thence easterly ti Lhe point of
beglnning, contalning 120-aéres, more or less. RN ‘

L

STATE OF OREGON, }
County of Klamath') .
Filed for record at. request of

on this3th day of_Februaryap 19 85
at_, 9:17 o’clock _A_ M, and duly
recorded in Vol.__MB5__of _ Mortgases
Pago___ 1783 .

EVELYN BIEHN,, 09L§nty Clerk
B"%’“‘L‘% Deputy




