THIS MORTGAGE, Mad,
Rica, T

by . Donald i

?

- ® 6F March 14 1986 in the names of Donald y.

hereinaftger called Mon‘gliagee,‘
. WI:WE‘SSETH,' That said mort ‘ : nty-Five Thousa d:and
TEITTIEN . by said mortgagee, does hereby grant,

b_argaixi, sell and convey unfo saigd executors, adntizzistrators and assigns, that,cerfain real j%)rbp-
erty situsted.in .. Klemath {Founty, State of Oregon, bounded and descriped aq follows, to wit: -

See attacked Exhibit "li’i“

- ‘ 3% SPACK: INSUFFICIENT, COnTinuE DESCRIPTION ON REVERSE SIDE] sl : f
2 . Toeetigsu; ;: i / r tﬁetenemann, ?réditahi_q{ix‘s, and appu?!en::‘nces.,thereunto vbélonging or in anywise appertaining,
and “whick may ONg. 6r sppertain, and the re S..and_ profisy . , ny. and g, “ﬁxtu{es:ypvog”'_said

TPreCRises ar thy 7 1 T ; : : .
‘ha sai, i ith gee, his heirs, executors, administrators and
- L : £ -

desciibeq as {ol!ows: i

!’?bnﬁi;sbryﬂdte'“d‘at’ed,’{’ ry 31,1985 in ¢

e of marurity of ¢ L~6debz ¥ecured by ks morigage iz the date on which the Ia;rt scheduled Principal Payment becorries due, ioiwil:
«March. e 18 O : E

The aortfagor warrasiy that the Procaeds. af the ILian represented by ihe abave described note and. this ’/x;irtgage are;

)% peinraily ¢ 'S persanal, fany. o id iculiurat eSS dmroriant Nosied e 20 : -
FEN T ”kﬁfmﬁxﬁmifhaﬁm’“mﬁf T R GBS Sl
enensy S, ady 4

sasd ML Gk cov 10-and with the merigaden, his Beirs, r rators ami ,- that hie i5 lawlully seized in fee simple of a;aid
s Bas ' wadid, 28l “theretg: . N

2gairist 51t iversons;" thei Fe wil] pivy anjq 7Ote, principal ‘und interest: according to the terms thereof; that while

pPay all taxes, BISESSITANts and other cltarges of eVery nature which may ba levied or assessed against sajd Droperty,

ibed, ‘when dire a1 pavable and before ‘the same may become delinquent; that he wily promptly ; satisfy any
may. becamye lieris on the premises or 4ny. part thereo} Superior to the lien of this mortgage; that he will keep the

iter ecected o the premises insured in 1avor of the moridagee againgt loss or damage by fire, ‘With exteridad ‘coverags;
?."7".‘,',?177’,71.“:.‘?7‘:::: lin a ompany or €Ompanjes Aacceptable: to: the 'mortgage'e,’fand will”

mlerest mey appear and will deliver al] it

CErOvements on-said: _nrexm'ses_ in | fi

R_any '-‘ovenantv}z‘etein,' §i ¢
h.to declare tha. whole amoumy
timie thereaite;, And if the mortgagar shajll {ail to pay any 1axes or ¢ & ;I Tanceys or insur.
Mot fages piay af his option do #C, and any paymens 50 mad: shalt come & part of the debt
ar interest ar the sagie rate 43 said n:;;e sithout waiyer, hou-evtr,,ol.any i ng to (he,mortgagee for_breach of
i i negl,

i

gl may be toreclosed for Prancipad, intecayy and. 81} gumy peid b;ﬂ_the,mor(fagu;nt any time wisile the mortdgagor s
Lagee. . - ' s L

3 ituted ¢g Io_nclosr this mortgage, the losing pa fion afrees 1o Pay all reasonable costs

thereiy T 2itls timares e Al sttutyry cozte- and -d; ch turther s ! 1
: F £ i 7 decree entered thereinthe

M. a8 the “trial cours! mayto-

fo 83 The prevailing pargys ALIo7ney . ' ‘e .
. to on: such appeal, a11° stk

ol By 7z 1 $
- ara? 4 eirs, Cxecutors, administeg.
&t : e : i . the court May, upon motion
I Tyl BIECUAnE & ¢ eces e 1 i f vl Y i 2 i such foreciosure, #nd apply the same,
b dedeatiogg B e ol e g 3 7 i i 5 ment or decree, -
T -corser g b Ol e te, e 1 2 . r
ARONoGs slind Be takes D swean-and A 3 n f nine dnd the uter, ‘and that
dswrnied aot w2plied . to miae 2he: provisiory hereot and > in, viduals. L

IN WITNESS WHEREOF, saict mortdagor Fias hereunty set Whand the day ang e
Y » BY Rning 5ot whicheie; wakanty fa} of ey ;
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QUTH V. - BANK ;
"5215] SOUTH SIXTH STREE’ Loan Number
“KLANATH FALLS -OR’; X : ste A1
: tumy Date
BO!RRGWER s MBAE AND AOORESS s LENDER’S NAME ANDr AUDRESS ‘Loan Amount §
e nciudesm l:crrmuer ahow. pmdv and several!y : "\(ou maans the tender, Hs successors and assngns Renewal of
===~=_DoMars $ _UL_O_O_QA—QQ

1 9mmsse,m pay tovou oF yous amer. at your address fisted above
PRINCIPAL stem ol _Qag_mnd_;gd_gxsﬂﬂ_ﬂxe_ﬂ _m;s_a..d__ﬂﬂd—NQJ mﬂ;-_-_—_.--—:_:---—
IE 4 mgh Sudvance: 1 Have recanved alt of this priacigal sum. % No zdditionai advances ar ‘e contemplated under this note.
(8] Hattiple Advarce: The principat sum shown-#bove is the maximum amoum'ui principal i can borrow under this no
enie @mount of $ e and tuxu:a pnlsmpat advar\cec are «,omemplated

Conditions: The conditinns for future advsnces are

[

te. As of today 1 Have recéivé;j

I

..;;.

1he maximum xrnoum of pnncnpal more than

B Cipan End Credit: You and1iagreethat lmaw borrem up1o
condiions and expires tater TRBR e
U Closed £nd thdu. Yous snd 1 agteﬂhat { fnay boirow up 0 the ma)umum nnly one time:{and sub;ect 10 all other concitions).
PURPOSE: The purpase of 1 103n 15— ratl n_ca;m:a.l - -
INTEREST: i aqres 1o pw 2 on the | pEnCp 1 batance(s) ovring from time to time as s!aled m \hls secuon
(a] Find Rate: | agree 1) pay interest stihe tixed, nmpw rate of ._____._,_.‘-_._,___% per year.

m Variabtile Rate: | sgreb 1o pay witerest at ihe mmal snmule rate of Qﬂ_,_w% per ve . This rate may chan
ve o ihe {ollowing index rat ._S

m index Rase: The iumfe rale wili be P -abo :
A : &t_ﬂemodjmilly_.hjL r.ne_Bnard_nf__mrecinns,_,._; =

19

ge as stated below.

Bahe_as_

i ____.__—————-__.._.,_____-_____.——____—-—-—“__—-—

ect 1, ‘any lntemal or external index. It wm be entirely in your control

Dt No lwﬁex YM fuwre ratg wrill not be suim
Im rote on this note May incrense as ofter s ™

i i wil mke eftect ______ﬂn.date_nf_change — SR

er what hi 3 ate QSéd) go above of Sydgv‘lt')?as;g limits:

o

usuwmrmgobelpw ISR RTINS . I
e pﬂ'd.rpaJ oaing after maturity, and unm pald in ful! as stated below:

flact before mazumy (ns mdncated abcve)_‘

. [ Miniseom FBate: Th
Past Mm.mty Rate: | 1gree 10 pay interest on
{3 ot the same fixed o variatde rate baws in e

{B ar a rate equl 10 -

) ] Aoomo«u CHARGES: I acdaicn 16 mleiest. (.
Late Charge: 3% of halance-due—a
EAYMENTS: t agree o pay this note as foliows:

{3 Intiienst: i agree 1o pay: accrued interest —.

(he amount of s

E}mmmt !ag!eetopayu-nsnoteu _ payme € fill - n 5
and\mlibed-.xs i Apaymem of $ _____,';_._',_—-w:ll he due on the:
R R Bagl,! reaﬂer Thei-nal paymerit ohhgepmg‘

dayof. -
fance of

& wt‘l have the fallowmg eriect on the pa {menls

m Etfect of v.mbu,
' T @mcunt of ewh scr\edumd pa\mem w

mmmmdnheimaipavmn il be mcre sed.

O

n!l be increased.

ADD!TIO!}(AL TERMS:
F THIS NOTE (INCLUDING
% copy. on todays date.

.Sl*GNATURES 1 AGREE TC THE TERMS .C
e

seceiy

_Security Agreement |  THOSE THE OTHER s

SE IRITY: Thus n-:ue i§ S8L
- January. : ’%985 coverimq Tnyentory,

1 lacccunts Qecewable, Crog amd Eg__xpment,
com! mrtgg_5(= on_farm N

E“ i chm&. m agprcm vns sagnad today se«'mmg u-us néie
nat use. it may ot uu dude’ evary agtee-
thisnole. Yau wdl not lose any seCumy by

e } e 2 - T T ”
Q&mlw:ﬁsvs’teﬂ,m&'s‘rimmun F:muun 2!’17/&4




Legal Description: Located

Parcel 1, the £ 1/2 £11/2 521 T365 M2E WM

Parcel 2, Lots 1, g, 17, 24, 25 and 32 516 T365 R12E 4y

Parcel 3: D , ,
Government Lots 2, 3, 4, 5,5, 7, 10, 11, 12, 13, 14, 15, 18, 19, 20, 21, 22/ 23,
26, 27, 28, 29, 30 and 21 in'Section 16, Township 36 South, Range‘12 East of the _ ‘
Willamette Meridian, in the ounty of K]am&th,{State;of Oregon, EXCEPTING THEREFROM. .-+
any portion lying within the right of way of Great Northern Railway: and ALSO EXCEPTING: -~
the follewing tract of land: ; EE : o Chd

ng-at a peint whick fﬁ the Southwest'cbrner of ‘the SE 1/4 of Section iﬁ;
: orth 208 feet;thencejuest 208 feet; thence South 208 feet; thence East 208
feet to the point of beginning. T . R

TOGETHER WITH a perpetual eié]usive easemeht fbr rbadway purposés along the West

15 feet of the £1/72 E1/2 Sectien 21, Township 36 South, Range 12 Fast of the
Willamette Meridian, which Yies North of Highway 140, . o

AND ALSO TOGETHER HITH: a perpétual exc]usiveiea#ement for rbadway purposes hofe' f;
Particularly described as follows: o . . i

Begfnaing at a point at the mast Southwester1y corner of Government Lot 32, Section
16, Township 36 South, Range 12 East of the Willamette Meridian, in the County of
Klamath, State of Oregon; thence Southerly along the East boundary 1ine of the. "
Northwest 174 of the Northeast 1/4 of Sectiorn 21, Township 36 South, Range 12 East
of the Willamette Feridian, a distance of ijfeet;thence'wester]y along the existing
roadbed a distance of 15 feet; thence Northerly a distance of 15 feet to the Southeriy
boundary line ofiSectiwn-lﬁiaﬁpresaid; thence Easterly a distance of 15 feet to the
point of beginning. R & B e ST sl

Security Agreement and UCC-1 signed by Dona]diw. Rice, Terry L. Hager and
Dessa L. Hager dated January.B}, 1985 ‘
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