“The Stme of Onagon
by anc} through the
Darecscr of'Ve%eran's Aﬂanrs o

NNA H MTHE\!S
VERNGH T MRTI'EEH(S

~ BUYER®) |

On the terms and cond;mﬂs set forth ibelow, qelli r égfees;

The Southeaster iy 44 feet of ‘et (' ‘and. the Northwesteﬂy 18 feet of Lot 7, ' Block:104:
" ELDORADO ACDITION I"l THE. CITY (EF iJ.AMATH FALLS; in"the County of Ki amath ‘Stateof e

Gregon. :

s to sel!and Bﬁi@r agrees '@bdy tﬁéf{oilowing deSgribeq real K

Sub;ectomy to me foliowing enwnbrances

as set forth in that deed from State of Oregon:{
to Wilson-Title & Abstract Co.s dated '
0, Deed Records B

religion or‘ .

Subject to conditions and restrutmns
- py-and through its-State:Highvay: iCommission:
= July 225 19435 recorded June g5 1950 1n Book 239 at page 3/

-+ Restrictions,; but omitting res
natwnalt omgm, as. shom on ”

TAX srnzueurr i .
m;m is mquwsted al tax smmrmm shalihesam to: Departmen;ot vEtaz'ans Aﬁa:rs
Tax Dlivision C
Oregin Veterans’ Building
k oocmmrsm NE ol mo
- 731 0-1201 :

£11-M (3-84)

BT




SECTION 1. PURCHASIE PRICE: PAYMENT |~ i
T4 TTOTAL IRIRCHASE PRICE. Buyér agrees 10 pey Selier tha sum af 8.
1AL pavueT O TOTAL PURCHASE PRICE. Tre total puchase price shall papaid as follaws: - = |

Seser acknowieiges recsipt of the sum of S 2 ,233 .00 b ftiom Buyer, s down paymeq'g on the purchase price.

£F

-V BLyer shall be (pven credit HOH  $ors - which amount constitutes thé fair market vaiue of improvements to be:compleue‘g!ipy' th
Buyar. Thase mprmsfrems shai be miade to sausly e prowmisions of CRS £07.375 {3). The improvement shiall be in accordance with the Property Improvement Agreement,.
Form 5305 signed this date. : ‘ . - :

- .
The palarce que on the Conwract af $ 4‘f>797000 . hail be-paid in payments beginning on the . first-day- of
E i Sl o g
i A wrdie e 4
" . - H EEN R 8 - .
March- Y. 19._85. Theinitiat pzyments shatl be § 281'30 s each, including interest. In addition to that amount,

Buyer shad pdy an amount estanated by Seller 1 bg suifcient 1o pay taxes, when due. Buyer aiso shall pay 10 Seller on demand any additional amounts which may be -
necassaly 0 payment of the Wes o assessments. : . . - - :

T total moathiy payments on this Contract shall chante if the interest rate changes or if the taxes and assessments change. The money paid by Buyer to Seller for
the payrrent of taxes aind assessments wili not Be Held in.reserve by Selier. When Buyer pays Sefler for taxes and assessments, that payment will be subtracied from the
Laldivie e On i Tontrast. Vihen Seliér pays B2 1aXos of astessmerts, that amount will be added to the balance due on the Cantract. - :
13 TERMOF CONTRAGT Trisisa.. 20 .. ysar Convact and the firal payment i due ebruary 1, - 2010
: . (month, day} .. i (year)

14 lN!fERﬂESTMTE, ‘The anniual interest rata dunig the tirm of this Contract is variable; t cannotincrease by more than one (1) percent except to maintain the -
solvency of e Depariment of Veterans  AHars. The Seller mey periaifically change the interest rate by Administrative Rule pursuant to the provisions of ORS 407.375 (4).
The initich annoal yriorEst rati shafl b2 ___._5_;;;_... porcent per anrium. ) ) »

15 ?R&Rk‘ruﬂﬂ S. Buyef may prepay' 'aq or any' port»on of the bai;n&;e dug on the »c;gntract;at any time 'without penahy,

(& PLACE OF PAYMENTS. A¥ paynients to Setier sna ke made (0 Diaparment of Veterans' Affairs at 700 Sumaier Stréet, N.E,, Salemn, Oregon,973
unnssswwmmmmwmmm;mmmum»mmw. LA R 15

N w7 W&HRM DEED: Upon payment of the to12! ;wfcha»ie.price tor the property as provided for by this Contract and performancas by Buyer of alt other terms, '
cundiios, ind provitions of the Contract, Setior shall deliver 16 Burier a Warranty Deed. Sich Warranity Deed shall warrant marketable title, except for those liens and

aficumbances f_efempd to o0 page one ‘of this Contiact and 1ose p&&ped upon thia propenty of sufidred by Buyer after the date of this Contract. ! 1]

SECTION 2. -POSSESSION; MAINTENANCE ; ; : . : _ LG
21 FOSHESSION. Buyer shaltbe snttied 10 possessio:i of the property from and alter the date of this Contract. itis understood, and agreed, however, that
Buyer wilf permst Selier and s 8gems 10 amter tie property 8t reasorable times, i) inspect the property. Buyer shail not permit the premises to be vacant for mora than thirty.
{30) consecutive C3yS. - : : v
s a2 MAINTENANCE. Buyer shall keep 2l budidin 35, othe: improvements, ancilandscape now existing, or which shall be placed on the property, in good condition
and regair. Buyer stiah not perimit any viasta of I-of the imp oy ts. rior make: any substantial improvements or alterations without the prior written consent of
Gefter. Excapt for-ocmestic use, Buyer shall o pesmit the Sutting of removal of any tress, nor removal of any sand ind gravet, without prior written consent of Seller.

3 COMPLIANCE WITH LAWS. Buyer shali premptly ccinply with aitlaws, crdinances, regulations, directions, rules, and other requirer of all goverr 1
mahortes appicsbe o the usa of occupancy of the propsity. i this compiance, Buyer shall promptly make all n;quired repairs, alterations, and additicns. Buyer may
ontest iy goad Taith any SLCh requirements 2nd withhold compliance during any proceeding, including appropriate appesis, so long as Seller's interast in the: propenyisniot -
jeopar Szed. : )

SECTION X INSCGRANCE

31" PROPERTY DAMAGE INSURANCE. Buyst shatl giit'and keep ‘policies: of fire insurance with ‘standard extended coverage endorsements (and any other
gndarsements. required by Selier on an acwal cash value basis isovering all improvemeants on the property. Such insurance shall be in-an amount sufficient 10 avoid
APPIESON of any ch-nsl ance ciduse. Insurance $hall be made with foss payable tc Selter and Buyer, as their respective interests may appear. B
Ini the. vant ol joss, Buyer shall gve immadiata noice to Seller. Selier may mal proot of loss if Buyer faiis to do so within fifteen (15) days of the loss. If Buyer fails to keep
insurance in force, Beller may Cbiain insurance, and add 17¢ 'tost 1 the balancy due on the Contract. The insurance cost shall be payable to Seller on demand.,

32  APPLICATICNOF PROCEEDS,. Al proceds of ani insuranca an the property shall be held by Seller. if Buyer chooses to restore the property, Buyer shall
repait O repiace tha damaged or destroyed gortion of the propert] in 8 manner satisfuctory to Seltar, Upon satistactory proof of restoration, Seller shall pay or reimburse
Buyes irom the asrance proceeds fof. the reuscriabla cost of repalr or restoration. # Huyer chooses fiot to restore the property, Seller shallkesp a sutficient amount of the
procesds w0 pay al amaunts i under this Contract, and shali paji the batanca of the insurance proceeds t¢ Buyer. Any proceeds which have not been paid out within 160
days _itter thew race pu,-and which Buyer has ol commited 1o the repair or rostoration of the property, shall be used 10 pay first accrued interest and then the principal
batah e due on tw Contract. ; ; i : ; e

SECYION & SMINENT DOMAN : . e
it & condenwing RUsonTy takes all i Ay softion ¢! the property, Buyer and Settar shall share in the condbmhatlon proceeds in proportion to the values of thalr

rospEctve interests A the propasty. Sate of e proparty inliey ot condemnatian shalibe Geated as 8 taking of tha property.
SECTION 5. SECURITY AGREEMENT

This nstnanent shali constiting a Secarnty agreernunt within the meaning of the Uniform Commercial Code with respact to any personal property included within the
gesaigton of B jroperty. Upon request of Selier, Buyer shall sxiscuta any na;essary'ﬁnancing statements in the form required by the Uniform Commercial Code and shiall
e ¢ e statements, at Buyer's.expense. Withoit turther autharizziBion from Suyer, Seller may at any time fite copiesiof the Contract as financing statements, Upon defauit
cider the terms of this Congract, Buyes shall within thre & (3) days, of receipt off writter; demand from Seller, assemble the parscnal proparty and make it avaitable to Seller.
SECTION 6. DEFAULY T T L
61  EVENYSOF DEFAULT. Timeisof the esseice of »tt‘y{s;c{}:‘x!raé Adel is!iall Qci:ur uader any of the following circumstances: T :
(a)  Fadlurs of Fuyer o meka any daymant whag payment is due. Ncinatice of Sefault and no cpportunity to cure shall be requirad if during any twelve (12)-

oo period Seliet has alrendy sent thret| (2) notices 1o Buyer concern‘mg non-payment or fata payment under this Contract.

)  Faisre of Buyer w perform 1any other ot jation in thig Contsact ir; addition to payment. Buyer must perform obligation within thirty (30) days after- -
recsiving Notice: of Dafaull fram Seiler. Suth Notice shafi specify the nature of the default. ; : S e

€04215
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i,mi:osealmed:arg
tacaysakeri:isdue.

not lﬁatter v)hether or not thé apbarent value of
rve wixhout bond. Employmen[ by Seuerrv
y: SRR

ms to the necessary expenses'of use.vopera!ion;
S ey i Do T < .
Progress pn the pra;, r To complete that construction, receiver may pay alf bilfs, borrow
dniaks any changes | ns that Slier deems appropriate. R 4 e

) T may, withy
- Such agtion by Seller shall not [t

out nGtice, take any steps necessary to remedy such faiture, Buyér shall
nstitut

e a waiver of the defauit or any other right or remedy which Seligr

s Contract shalf noi limitthe party's fight to enforge the provision. if g Party wvaives a
O tat spessific breach. i does net apply to the provision itzelf, :

detind, ndemniy, 274 hold Seller barmioss 1fom any claim; loss, o liabllity arising oyt of ofin‘any way Connestad with Buyer's boéééséidﬁbk use
Tperty. Biyers CONRML with T o ihem)peny, OF 8% corditicns of the Property_in the event of any litigation or 'proeeedlng brought against
utoforinanywa, £ Sonnected yath Ay of the above evesits or laims, agains| which Buysr acrees t¢rde d Seller, Buyer shaf| notice from Seller, vi
Selert suce actons cr pmceochgs,mrmgh legal_cnursq; reasonably stistictory 10 Sall o : o

e berétit of the partias ieir sucoeseors, and assigns. Bt o' if
iy, witho,t the prior writter; cos sentof Seller. Con:

terest of Buyer shail be assigniod, subcontracted, or

Sent by Seller to one transfer shait'not constitute consent to other transfers .
A3 2 congitian o Such Sonsent, Sefler 'B&y.increase the ints St rate under this Contract frem the date of the transfer, Any increase in the interast rate unden
Contract shaé SAbtn the Setar 1 increase FRONtRly payments. Monithly paymets may he incraased qb the amount necassary 1o ratire the obligation within the time pre:
forin Secuinn 1, 5 3, 1 this Contracy. Any atiempied assignmant in vinlator of i provision shall be void and of Ao effect with respect 1o Seller, Buyer hereby waives not
and consent wo @y and 2k xténions ancf modificatisng of #us Cor 3ra:mmmm by Seller, Any othet persen gt any time obligated for the performance of the terms att
Contract sisa herets waives sy ntice and consent: A%y Such extansic £s ¢F modifications wil noi in any way releass, dischargeg.ror Otherwise affact the liability of any

7 this
ded

mntnwmeﬂgm g thus Contrace.

SECTION 1. TRANSFER Fex

Hary intarest of e Buyer iunder thig ;}ohirac: is a3signed, subcontra 1, or othe; wisg transterred, a fee 1o coveradnu?ﬁistraxive Costs will he immadiately due |
Payabis to Sedler’ The Bncun of the toe shal be prescribed by Sitier’s adly adisptec Oregon Administrative Rule 274-26.449. o :
SECTION 12, MoTicE h '

postage

- €04215
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hali include, but are not

= - 8405t of searching records,
. {ostof tite reports,
.. » Cost of surveyors’ reports,
+ Cost of foreclosiire reports.”
) i = Cost of attorney fees, ) e
whether inCurred in a siit ©F aSton, inan appei fiom o }memm o dectee thersin, or in qbnnsqiud with nonjudicial action.

SECTON 33, SLRVIVALWCOVENANTS P ey e g PREIEY 5 ¢ B Pl L 5 ) )
Any m«mm. the full perior nance of vhizh is it required priortothe tosing or final Paymant of the purchiass price, shall survive the closing and the final pa{/men‘(
ummmm,s@mmsmuw Myen!umeabbmraameﬂnaoomdancewiththeirten-ne'. SR : : ' . HECEA

iy S

m‘sscw&mué;sevamf\miry;([ o O T s - :
. Trus Contract shad be governud by the Lyws of thg Smte of Oregon. In the evant that any provision or clayse of this Contract conflicts with applicable taw, such conflict

ﬂt&lmﬂteuzwo@wprmisﬁnarﬂ.wmisen’c,m:mvisionsormisConuamawssevsrab!e.- S i -

SECTION 18. mmums;oommcxmﬁmxﬁm, B e R

pects of the property, and any personal property sotd under this Contract, in theirpresent condition,
jons or warranties, expressad or implied, uniess theyiare expressly set fortiin this Contract or are in
- , freim sources other than Seller, the applicatie 2oning, building, housing; ‘and othpr regulatory ordinances
anctizws. Buyer 1ilso agrees o accepy: the Hropery with it of these ords and laws as they may affect the. presentise or any intended future use of the
Propenty. Buyer agrees that Selior has mrpmlsssntaﬂmswmrespectmmnawsomrdmances B AL R ; B
) G b T G e

THIS INSTRUMENT DOES NOT GUARANIEE THIAT ANY,-PARTICULAR:USE MAY. BE:MADE: OF: THE. PROPERTY ‘DESCRIBED IN:TH!S

INSTRUMENT. A BUYVER,SHOULD‘CHECK WTH Tl"iE APPRO{PRIATE PLANNING'DE PARTMENT.TCI VERIEY APPROVED, USES.*:
This document is the entire, final, and compists gl earmcr of the parties pertaining to fhe sall &nd purchise of the property. The'dbtimant
Superseces and replaces at prior Wi " I s (including any sale of earnest money agreement) between the parties or the
representatves relating to the propaty. . : L : : T

AN WITNESS WHEREOF., the parﬁes,navg“jrcaused:this Contract to ba executed in duplicate as of the first day:
mﬂ.‘ K - T : B o ST 2 N TR Y et T it R

Ning H. Mathews

Vernon T. Mathews

'  04215




Ptnmaﬁymdmmmm ﬂ;m {" ITa
mengm&w(M)mmmaﬁm

SELLER:
Director of Veterans' Affairs
SEIE ) .
oy Zaedl o bt of of
Fred Blanchfield. ;
Manaqer Loan .»erv1c1 ng Center
: ;Tiﬂe

STATE OF OREGON y = : :
T I— Deschutes Jee o danuary 22 ’ ,985

me‘m a Fred Bianch»;eid
ard, bemg fiest mmdid siy that he (she) s duiy aumonzed 10 s0gn the 1oregomg Contracx on bemlf of the Dapamuent of Veterans® Aﬁalrs by

aumaﬁfﬂsﬂrmx i x :
Before me: -L%

My Commsston Expxres 03 __q o'

Notary Public For Oregon-

CONTRACT OF SALE

FOR COUNTY RECORDING INFORMATION ONLY - . o
STATE OF OREGON, )+
County of Klamath }

Filed for record af request of

on thie_2th _day of. Februarya p, i9_85
g 10:40 o'clock _A&__ M and duly

rechrded in Vol _M83 of __Deeds

Poga____ 1838 :

f:%m BlEgi County Clerk
C . ‘../—J
i By, : — De}pc:fy ‘

- Fea. 21.90

i
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