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DEED OF TRUST -
THISDEEDOF TRUST{ “Sccuniy' nstrum;em”) is made on ...} ahxuaxy...l.. ..... s
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-~ TOGETHER-WITH .all the improvéments now or hereafter; erected on the property, and all easements, rights, !
appurienances, rents; royalties, mineral, ¢il-and gis rights and profits, water rights and 'stock and all fixtures now or:
_ ‘hereafiera part of the property. Al replm.emmts and addltions shall also bé LQVEI‘Cd by thxs \,ecumy Iustrument All of the
foregoing is veferred to.in this Secumy In: : :
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'UNIFGRM COVENANTS. - Borrower nder covenant and agree as

1. ' Payment of Principal snd Intm;;dl’ﬂbpqiyment @nd Late Charges,. Borrower shall promptly pay when due
the principal of and interest on the debt evidunced by the Note and any prepaymient and late{charges due under the Note,

L0 20 Fands for Taxes and Insarance. | [Subject ilo applicable law or to2 written wi iveir by Lender, Borrower shall pay
to Leénder 6n the day monthly payments an due undler the Note, until the Mote is paid in-full, a sum'(“Funds”) equal to
one-twelfth of: (a) yearly taxes ard assessments which may attain priority over this Security Instrument; (b) yearly .
leasehiold payments or ground rents og thé Property, if any; {c) yearly hazird insurance premiums; and (d) yearly :
mortgage insurance premiums, if any. Thess items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reascnable estimates of future escrow items. . o

The Funds shall be held in an institwdon the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is'such an institution). Lender skall apply the FFunds to pay the escrow items. :
Lender may-not charge for holding and applying the Funds, anaiyzing the account or vetifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to-make such a charge. Borrower and
Lender may agree-in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires intefest to-be paid; Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender |
shall give to Borrowér,; without charge, an annual acisounting of the Funds showing credits and debits to the Funds and the -
purposz for which each debitto the Funds vtas mae: The Funds are pledged as additional security for the sums secured by
this Sécurify Instrument. PEE S R :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to -
the due dates of the escrow items, shall'excred the amount required to pay the escrow items when due, the excess shall be,".
at Borrower’s option, either prompitiy repaid to Borrower or credited 10 Borrower on monthly payments of Funds. It the
amount of the Funds keld by Lender is not sufficient! to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to mizke up the deficiency in one or more payments as required by Lender. ‘

Upon payment in full of'all sums sezured by this Security Instrument, Lender shall promptly refund to Borrower"
zny Funids held by Lender. If unider paragniph 19 the Property is sold or acquired by Lender, Lender shall apply, no later .
than immedistely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of :
applicatinn as a credit against-the sums secured by this Security Instrument. - - .- F

3. Application of Paymens. Unlzss applicable law provides otherwise, zil payments received by Lender under
paragraphs 1 and 2shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under para graph 2; fourth, to interest due; and last, to principal due. T

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the:
Property which -may. aftain priority over this Security Instrument, and:leasehold: payments or ground rents, if any."
Borrower shall pay these obligations in the manner provided in paragraph 2, oz if not paid in that manner, Borrower shall
pay:them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of amounts |
to'be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender’
recéipts evidencing the payments. ; : : ERE ‘ S
. Borrower shall promptly discharge any li=n which has priority over this Security Instrument unless Borrower: (a):

agrees in writing to the payment.of the oblijmtion secured by the lien in a manner acceptable to Lender; (b) contests in good -
faith the lien by, or defends against enforccment of the lien in, legal proceedings which in the Lender’s opinion operate to;
preventthe enforcement of the lien or forf siture of any part of the Property; or (c) secures from the holder of the lien an’
agreeiiént satisfactory-1o Lender subordiniiting the lien tc this Security Instrament. If Lender determines that any part of
the Property is subject to 2 lien which miy attain priority over this Security Instrument, Lender may give Borrower a’
notice identifying the lien. Borrower shall iatisfy the lien or take one or more of the actions set forth aboye within 10 days :

of the giviag of notice. ; el : S
5. Hazard Insurance. Borrowerishall keep the improvements now existing or hereafter erected on the Property:
irsured against loss by fire, hagards included within the term “extended coverage” and any other hazards for which Lender:
reqgiiires insurance. This insurance shall { maintained in the amounts and for the periods that Lender requires. The'
insurance carrier providing the insurance shail be chosen by Borrowsr subject to Lender’s approval which shall not be.
unreasonably withheld. Y R o e W S
Al insuruince policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause..
Leader shall have the right to hold the policics andl renewals. If Lender requires, Borrower shall promptly give to Lender
all réceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt naotice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ) RN
Unless Lender and Borrower otherivise agnee in writing, insurance proceeds shall be applied to restoration or repair
of the Progerty damaged, if the restorstian or repair is economically feasible and Lender’s security is not iessened. If the
resioration o repdir is Aol econormically. fizasible or Lender’s security would be lessened, the insurance proceeds shall be.
upplied-to the sums secured by this-Security Iastizment, whether 03 not then dug, with any excess paid to Borrower. If
Borfower abandans the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has:
offered to settle 2 claim, then Lender may :ui)ﬂect the insurance proceeds. Lender may use the proceeds to repair or restore:
the Property of to pay sums secured.by this Security Instrument, whether or not then due. The 30-day period will begin:’
whzn the notice is given: : EO e T SR ' - HURTI |
© * Unless Lender and Borrower ctherwise agiee in writing, any application of proceeds to principal shall riot extend or:
pastponé the due date of the montaly paythents referred to in paragraphs 1 and 2 or change the amount of the payments, If;
under paragraph. 19 the Property is acquiitsd by Lender, Borrower's right to any. insurance policies and proceeds resulting -
frors damage 10 the Property prior to the icguisition shall pass to Lender to the extent of the sums secured by this Security. |
[nstrument immediately pricr to the acquisition. . ‘ ‘- Lo
6. Preservstion and Maintenance of Property; Leasebolds. - Berrower shall not destroy, damage or substantially: .
change the Property. allow the Property to. deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrow:r shall comply: withi the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fe title-shall not merge unless Lender agross to the merger in writing.  © . - : = :
. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covénarits snd agFeements contaired in this Security Instrument, or there is a legai procesding that sey significantly affect;
Lender’s rights in the Property {such-as 2 procesding in bankruptey, probate, for condemnation or to enforce laws or,
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may ifickide paying any sums-sécured by a lien which has priority over this Security
instrement, appearing in court, paying reusonable attorneys’ fecs and entering on the Property to make repairs. Although
Lender may take: action under this paragfsph 7, Lender dots not havetodoso. - ' '
" Any amounts disbursed by Lendey under this paragraph 7 shall become additional debt of Borrower secured by th
Security Instrument. Unless Borrower anid Lender agree to other terms of paymient, these amouuts shall bear interest {1
 the. data of disbursement at the Note nxte and shall be payable, with interest, upon notice from Lender to' Borrow




g the loan secured by this Security Instrument,
ime as the requirement for the
‘ ble law. ‘ L
r-ils agent may make reasonable entries upon arid inspections of the Property. Lender
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.. :

i The proceeds of any award or claim for damages, direct or consequential, iz connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. R R TSR ; SRR :

Inthe event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Lastrument, whether or not they e, with any excess paid tc Borrower. In the event of a partial taking of the Property,
unless Borrower znd Lender otherwise ayrés in writing, the sums secured by this Security Instrument shall be recuced by
the: amount of the proceeds muitipiied by the following fraction: (a) the total amaunt of the sums secured immediately
before the raking, divided by (byithe fair market value of the Property immediately before the taking. Any balance shall be

If the Property is 2bandoined by Borrower, or if, after notics by Lender to Borrower thai the condemnor offers to
make an award orsettle a claim fisr damages, Borrower fails o respond to Lender within 30 days after the date the notice is
given, Lender is authorized 1o oollect and gpply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or notthendue.: : R . g

Unless Lender and Borrowes otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the. monthly payrments referred to in paragraphs} and 2 or changé the amount of such payments.’

10. Borrower Not Relessed; Forbenrance By Lender Mot a Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Security’ Instrument granted by Lender to any successor in
interest of Borrower shali no: operate to release the liability of the origindl Borrower or Borrower's suceessors in interest.
Lender skall not be minense proceedings against any successor.in interest or refuse to extend time for

iZzation of the sums secured by this Security Instrument by reason of any demand made
y WED's successors in interest, Any forbeariince by Lender in exercising any right or remedy
shall hot bes wiiver of or preciudi; thie exercise of any right or remedy. i

11. Successors snd Assigns Bouand Joint and Several Liability; (Co-signers. The covenants and agreements of
this Security Instrument shall bingl and benefit the successors and assigns of Lender and Borrower, subject t the provisions
of paragraph 17, Borrower's covetiarts and agreements shall be joint and several. Any Borrower who co-signs this Securi ty
Instrament but doés not execute the-Note: (a) is co-signing this Secitrity Instriment oniy to mortgage, grant and convey
that Borrower's interest ini tae Property i ity In ; {b) is not perscnally obligated to pay
the sums secured by this Security : i ther Borrower may agree o extend,
modify, forbear or make any acced 5 Wi ['this Security Instrument or the Note without
that Borrower's consent. il ‘ R o L R

12 Loan Charges; If the; Ican secured by this Security Insirument is subject.to a law which sets maximum loan
charges, and that law. is finally Iterpreted so that the interest or other loan charges collected or to be collected in
ceanection with the loan -eaceed she: permitted kimits, then: (a) any such Joan charge shall be reduced by the. amount
necessary to réduce the charze 1o the permitted limit: and (b} any sums already’ collected from Borrower which exceeded
permitied limits will be refunded 1o Borrovier. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct paymeint 1o Borrower. If a refund reduces pdnciga], the reduction will be treated asa

partial prepayment without aay pripayment charge under the Note. ° , : k r o
Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect: of
. red scurity Instrument unenforceable according toits terms, Lender, at ifs option, .
ill sums secured by ‘this Security Instrumient and may invoke any‘remedies .
cists this option, Lender shail take the steps specified in the second paragraph of
14. Notices. Any notice tio-Borrower provided for in this Security Instrument shalj be given by delivering it or by
matling it by first class mail unles; appiicable law requires use of aoother method. The notice shall be directed Lo the"
Property Address or zny ather address Borrpwer designates by noticé to Lender, Anyinotice to Lender shall be given by
first class mail to Lendet's address stated herein or any other address Lender desi ates by notice to Borrower. Any notice
provided for in this Security Instrugient shali be.deemed to have beer given to Borrower or Lender when given as provided -
in this paragraph. T I L TORETIRRTNR RN E g : . A i
- 15.. Governing Law; Severability. . This Secusity Instrument shall be governed by federal law and the Taw of the
Jjurisdiction in whick the Property is located: In the event that sty provision or clause of this Security Instrument or.the

Note conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Note
< which can be given effect without the conflicting provision. To this end the provisions of this Security. Ingtrument and the
Note are declared to be severabje. R E i T T o D
_16. Berrower’s Copy. Borrower | hall be gi opy oi'the Note and of this Security Instrument. .
=X17. Transfer of the Properyy or smeficial Interest in Borrower., If all or any part of the Property.or any
interestin it is sold-or transferred (o1:ifa by neficial interest in Borrower is sold or transferred and Borrower is not a patural
person) without Lender’s prior writien. ca-isent, Lender may, at its option, require immediate payment in full of all.sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibi
fede:zl!awaspflhedateof!hisSecug;i:y}nstmmem. L L TR ) R
: If Eender exercises this optioit, Lender shall give Borrower notice of acceleration. The notice shall provide 2 p
of riot-less than 30 days from ths date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
femedies permirted by this Security Lpstrument, without further notice or demand on Borrower, . L
18; Borrower’s Right to.Reinstute. - If. Borrower meets certain conditions, Borrower shall have the right to.have
enforcement of this Security Instrumen: discontinued ar any i € prior.to the earlier of: (a) 5 days (or such other p I ‘
applicable law may specify for reinstatement) Defore sale of the Property pursuant to any power of sale ‘contained i

Secuzity Instrument; or-(b) entry of iy judgment enforciag this Security Instrument. Those conditions are that Bo ower:
() pays Lender all sums which then-would be due under this Security Instrum ation
occurred; (b} cures any default of any other co er ;. i
Secusity Instrument; including, but'ijot limited

reascpably require 1o assiwre that thy b
obligation te pay the sums sesured bry this §
Borriswer, this Security Instrument afid the
occurred. However, this right to reinstate sh




< ... 19, Acceleration; fes. Len
_Mefmymmmwagreenmiq
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defanlt; (c) 2 dute,

¢ te specified in the notice, Lender
. this Security Instrument without further
and any other remadies permitted by applicable Iaw. Lender shall be entitled to
g .the remedies provided in this paragraph 19, including, but not limited ‘to,
7$" fees and costs of title evidence. o : Co e
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a writter notice of:the
occurrence of an eveat of defanlt and of Kenders election io cause the Property to be sold and shail cause such notice to be
recorded in eéach county in which any part of th¢ Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law 10 Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, withiout demand oz Borrower, shall sell the Property at public auction to the highest
bidder at the time and place-and under tiw terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time an
place of any previousiy schedaled sale. Lerder or its designee mey purchase the Property at any sale, T
Trustée shafl deliver so the purchaser Trustee’s deed conveyieg the Property wit
expressed or implied. The recitals in the Trustee* ima faci
therein, Trustee shail 2pply:the proceeds of the sale in the fellowing order: (a} o all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Secarity Instrument; and (c) any excess
tnthepersonarpermns!e}uﬂyeuﬁtledto-ﬁt. . : . - e
20, Lender in Posyession, Upon sx:celoration under paragraph 19 of abandonment of the Property, Lender (in
person, by agent or by judlicially 2ppointid feceiver) shall be encitled £0 enter upon, take possession of and manage the:
Property and tocollect the rents of the Property including those past due.'Any rents collectad by Lender or the receiver
shalt Be aprlisd first to payment of the ccrts of mianagement of the Property and collection of rents, including, but not
Imited 0, recetver’s fegs, preminms on feteiver's bonds znd reasonable attomeys” fees, and then to the sums secured- by
this Security Instrument, R ; . B 1 , AR
21. Reconveyance. Upon:payment:of i sums secured by this Security Instrument, Lender shall request Trustee to
i i 1] ing debt secured by this Security
ilreconvey the Property withiout warranty and without charge to the Person or persons
1 persons shall pily any recordation costs, = o : R
22. Sabstitute Trustee, Lender mayv from time to time remove Trustee and appoint-a Successor trustee to any
Trustes appointed: heceundler. Withoit cohveyance of the Froperty, the successor trustee shall succeed to all the title, -
power and duties conferred upon Trustee herein and by applicablelaw. -0 (A DRSS
‘ 23, Use of Property, The Propesty is not currently uszd for agricultural, timber or grazing purposes. 3
24 Attoraeys™ Fees. As used in this Security Instrument and in the Note, “aitorneys’ fees” shall include any -

0

@fmmcys.",fees’swardcdbymappcﬂatccduq; ~ Cae e n e
. 25. Riders to dhis Security Instrumen . If one or mote riders are exccuted by Borrower and recorded together with-

this Sicerity Tastrument, the covenzais and agreemients of each such rider shall be incorporated into and shall amend and -~

supplement’ the: covenanis and 2 reements of this Secarity Instrument.as if the rider(s) were a part of this Security-

lmmmt[cmkappis@talbkbox{es)}. S BEEGAET . SEEEN S E TR
K] Adjistable 'Raté Rider. ~ : 7] Condominium Rider. > .oh o+ [ 2-4 Family Rideér i+

T Graduated Payment Rider | {] Planned Unit D‘éveiogﬁﬁ:e_h; Rider ’ PRI

Dot L

N

. BY SISNING BELOW, Borrower accepts aud agrees to the ferms and. covenants  contained in this Security
lastruinent and in any rider(s) executed by Bcgowm;and:rec(miysrﬂh fron . ey , S

7/ (i<

tia Cooney "
For. Acknow dgment], ——.

. Klzmath- .

; (pcf;éon(s}’ acknoﬂcdginé) i
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ADJUSTABLE RATE LOAN RIDER
NOTICE: THE SECURIYY INSTRUMENT SECURES A NOTE WHICH CONTAINS
CREANSION ALLOV/ING FOR CHANGES IN THE INTEREST Sarp oo
DECRE oy THE INTEREST RATE WILL RESULT IN HIGHER PAYMENIS
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider i made this .Lst, , _ . day of . February ,19..85. andis incorporated into and shall

be deemed to ameng and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Securitylnstru’- E

ment”y of the same date giver: by the und ersigned (the ““‘Borrower”’) to secure Borrower’s Note to
KLAMATH FIRST FEDERAL SEVIRGS BB LOAE £SS0 ‘

(the “*Lender”) of the same date (the “Note’y and covering the property describ

locaredat ... ..4016. Rriscol, .Klma‘th, Xalls,. Qvegon 97603

Modificatioas. In addition to ths covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: : :
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES : ‘ =
The Note hasan ““Initial Interest Rate?* of LQ .7/ %b. The Note Interest rate may be increased or decreased on the ",
-1sk. day-of the monih beginning on Marck.l, , 19.96. . and on that day of the month every
-12. . months thereafter. g : : L ; el
Changes in'the interest rat» are governed by changes in an interest rate index called the ““Index "', The Index is the: -
[Check une bok to indicate Index:) b ' ; : :

(1}~ [¥* “Contract Interest Rate, Prrchase of Previously Occiipied Homes, National Average:for all Major ‘ -

Types of Lenders™ published by the Federal Home Loan Bank Board,
@ 0O [ R S0 ,

is any moximuin liziit on changes in the interesi rate on each Ch&nge Date; if no box is checked there will
be no maximum lmit 61 changes.) i : S o 7
1) O Thereis no maximum limit on changes in the interest rate at any Change Date, _
(2 I The interest rate cannot be changed by meore than L..00 percentage points at any Change Dzte,
If the interest rate changss, the amount of. Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

B. LOAN CHARGES

It csuld be that the: Ioan secured by the Security Instrument is subject to a law which sets maximum loan charges
thatlaw is interpreted so-that the interes! or other loan charges collected or to be collected in connection with the

loan = ould exceed permitted timits. 1f this is zhe case, then: (A) any such loan charge shall be reduced by the amount
necessury to.reduce the charge to the pernitted Kmit; and (B) any sums already collected from Borrower which exceed- -
¢d pennitted fimits will be refunded to Borréiwer, Lender may choose to make this refund by reducing the principal
owed under the Note o by making a direct payment to Borrower, . S
 C. PRIOR LIEAS : s S ,
If Lender determines that all or any part of the sums secured by this Security Insirument are subject to alien
which 114s priority over rhis €r may send Borrower a notice identifying that lien. Borrower
i e Security Instrument or

ANSFER OF THE PROPERTY : : wod
ifihere is a transfer of the-Property subjict to paragraph 17 of the Security Instrument, Lender may require (i)

an increase in the current Note inrerest rate, or {2) an increase in (or removal of) the limit on the amount of any one in-
terest rzte change (if there is a limit), or (3) a ch§mge in the Base Index figure; or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17. ‘ Lo , '
By sigriing this, Borrower agrees to-all of the above.

¥ .

. *With a2 limit on the irterest rate adjustmentaymg' the lifga of the loan ofrplus

or minus three (+/3.00) Percentage points, Z /

Kenneth S, Cooney ‘
g e

B a SRy 4
'.,//? LR 512/3

7 Maria Cooney -

PATE O OREGON: COUNTY OF KLAMATH:ss - ] sl
iyﬁ'zréb’; certify that the:withj;ri;iinst'rumentf~ was received and filed for: -

record on the 2th gay of = Fibruary . - A.D., 19 85 ' at_10:40 o'clock . a M,

... EVELYN.} TEHN, - OUNTY . CLERK

and"duly recorded in Vol M85 pF— .02 02 on page 1843




