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RICHARD 1 GARRUTT AND PATRICIA GARBUTT,.as

an Graﬁto*:, -_Jiﬂham 2. Brandspess
o “South Valiey State Bank

ay: Beneficiary, [ E DR e cro
' © | WITNESSETH: N A O ‘
Grantor irrevocably drants, bargains, stlls and cinveys to trustee in trust, with power of sale, the property
Klamath 3 County, Ore‘{on, described as; ) TR e LT e e -
‘Lot 3in Block & of “SECOND ADDITION TO MOYINA,. according to.the.official .
‘on . file in the office of the County Clerk, of Klamath County, Oregon,?".

fogntler with alf and singulir the » ents; oreditmy t and appurtenay and all other rights thereunto belonging or in anywise
nour or Marentter appectaining, and the rents; issaes and profits théreof, and.sl] lizturss now or hereafter attached to cr used -in“:connec-
tioil-with said real estate: - B SR ) ) o
i POR THE PURPOSE OF SECURING: PERFORMANCE| of each

PA3 33

FitFose or st of gt o containe apd parient o
st of . Ten. Thousand and:No/100s-~w=dbooooo e it b SRTIATRANIISISISSIISsoToo-.
. e e e 2 e e e i oot Dollars, with interest thereon according fo the terms of a promissory
netiy of even dete herewith, payabls. to Deneficiary ‘or arder and matle by grantor, the final payment of principal and interest hereof, - it

not sconer paid, to be -due and: payable Feb”-.‘@ry 1 SRR £ 5
The date of maruiity of the debdt secured: by: thiy. instrument iis the date, stuted above, on which the tinal installment of said note

becymies due and payable. : R . :
The: abave described tecl property it noi ly- wind-for agri i1, timber-or’ grazing purposes.

Ta_protect the sécurity of this trust deed, grantcr agrecs: (a}) consent to the making of any map or plat ol said property; (b) join in

iniain . sid- propecty-in -grod condition - |- dranting any-eesement-—or-creating any-vestriction therean;  (c) ~join~in~any

Wolish any building or improvesnent. thereon; b u or other ag ailecting ‘this deed or the lien or charge

1oL (h-cammit or permit any waste of skid property, - ¢ L. 7y thereol; {d) reconvey, without warranty, all or any part of the property. The
3. To complete or restore promipily. asd in food and’ workmanlike | rantes neithd thecomveyance may be described ‘as the ‘‘person ‘or’. perions

g o improvement which muy be coratructed, darminged or legally entitled. thereto,” and the recitals there’n of any matters or facts shall

dewrivpeid chereos. and poy when dve all costy ingurred therelor, <7t be conclusive. proof of the truthtulness thereof. Trustee’s lees for any ofthe

. 3. To comply with all laws, ardinances, regulations. covenants, condi- ~ Services mentioned ip this paragraph shall be not less than {5, B

ians and restricti ing said property; if the beneliciary s requests. to B 10. Upon any delault by . grantor hereunder, beneficiary may at any
Joirs . ing soch _finencirg to the Unilarm Commer- time without notice, either in person, by agent or by a receiver to be ap-
il 1ode at the bencticiary.may require snd o pay Jor filing same in the: pointed by a court, and without regasd to the adequacy of any security for

propes public pifice or oifices, a3 well as the cost of i lien soarches made the indebitedness hereby secured, enter upon and take possession of said prop-’
by lLiling ofticers or vearching agencies a0 -thay be: deemied. desitable by the . erty or any part thereof, .in its own name sue or otherwise collect. .the rents,
bersi ciary. L i R issues and' profits, including those ‘past due and unpaid, and apply the saine,
€. To_provide and : msint sin i on ithe buildings © less costs and s of an Hection, including r ble attor

now -3 herealter erectad on the siid premisés against loss .or 4. & fire . ney's Joss .upnn any. indebiedness sscured hereby, and .in.such order as bene-
and juch ctbec A ds- bensticiery may from firw 1o tine uqufﬁe, in | ficiaty may determine. N O A
AR AENOGAE fot Jess than 8. Lo e e written in | AI. The entering Jupon’and taking possassion of said property, th
comp preies Ble 40 (he beneliciary, with lsss payable latter; ali : collection of such Tents, issues and profits, or the proceeds of fire and other
policim: of inscrance shall be delivired fo the beneliciary as 3001 as insured; i palicies or ion or swards for any taking or damage of the
o the grarstar shalt - fail for any résion to procusy any sich insurance and ta . | property, and the application or release thercof as uloresaid, shall nof cure or
deliver said podicies 3 the Ie:s h‘fteen dayrs prior ip the expira- waive any default or notice of defauls hereunder or invalidate any act done

£

55 FB_

X i pursuant fo such notice. . ,
o ; - Bpp. benefi- | . ~ 12.. Upon ‘delault by granfor in payment of &ny indebtedness secured
and in w,b.o:;;ﬁ: ‘: g;,lm,ﬁ}' hereby or in his performance of any agreement hereunder, the beneficiary may
. e, of* H i the entire -arnoiint so collected, or declare al! sums secured hereby immediately due and payable. In_such':an
A0y part thivec!, may be rel: d ta & - Stk applization or release shall | event the benelicisry at his Sleclwnhm-ny proccedlto l?reclo;.e this ln:;t “;hred
p aive sovy wuzlt ice fefaul! - P 3 in equiiy -as’ & mortgage or direct the frustes to forecloae this trust deed by
",: :" a".:mg 0 ,:::pt mt:: matice of d *hersurder or inwalidate any advertisement and sale. In the latter event the buneliciary or the trustee shall
s m;»p;.ga keep. baid premises frve from corsmiriction lens and fo pay all | execute and cause o be recorded Ais written notice of default and his election

3 ec to sell the said described real property to satisly the obligations secured
razes, astemonints and cther charger. that may be leviéd or assesed upon or Lieraby, wh

" 7 A y 5 ereupon the trustee shail lix the time and place of sale, give notice
Saet said. property befoie any part of such iaxes, ':‘-":“mm? pnd other thersof as then required by law and proceed to larep;:losn this trust deed in
chargvs becorme past due or delinguént and promptly deliver reciipts therefor A K A RS 86.74 36,795
to Bernliciary: thoudd the grantor lail to makée payment of any jlaxes, assess- the manner provided mn O. 8 740 to 86. . . .
menty., iRMmINCE promingee, diens. or other <harges pavable by grmntor, sither 13. Should the beneficiary elect tc foreclose by advertisement and sale
by ditect pavmens or. by providing beneliciary with iurids with which o then after defauit at any time prior to five days before the date set by .the
make soek payment, bereficiary ‘may, ar s option, make payarent thereof, trustee for the trustea’s sale, the grantor or other person so privileged “by -
and the amiount s paid, with inieredt »t the iace-se? Iorik if the nofe secured ORS §6.760, may pay to the benei 'y or his in interest, respec-
kereby; ker with the obligsr d ikbed ir 2 phs- 6 apd 7 of this _|tively, the entire amount then due under the terms of the trust deed and the
et ¢ ! shalf e added to snd become a part suf the debt sectrad by this-'|obligation secured thereby (including costs and expenses actually incurred: in

v feedt, 2 i ming iroem breach oftanyiof the enforcing the terms of the obligation ard trustee's and attorney’s fees notex-

: id,. th . 51 he provided by -law)- other than such poriion of ‘the prin-
be. bound to the . cipal as would not then be due had no ‘defaul: occurred, and !!gere_by cuzre
tor the payment of the cblijlation herein  |the default, in which event all forecl e p dings shall de d d by
¥ shatl be i ediitely duie” and reyalle with. ' |the trustee. K R . . .
the ronpaymérit therect shall, »t 45 optisn ol thy beselicinry, - 14. Otherwise, the sale shall be held on’the date and at the time ard
repudes all sumd’ secured. By this trust deed irrinmied, teiy due and payable and lace designated in the notice of ‘sale or the . fimé to which said sale may
cirtitate @ breach of this trust deed, . . N ge postpormd as provided by “law..The trustes may sell said property ‘either
4. To pay ail écata, toew anel exponses. of ihis trest inthailing the cost in ore partel or in separate parcels and shall asll the parcel or parcels at
af tith search s weif as the otker oouts and expinses ol the trurtes incurrea auction to the highest bidder for cash, payable. ut ihe thme of gale, Truatee
o enniwction with or i entorcing this ohligatron ard trustee’s and attorney's shall deliver 1o the purchaser its dued in form an required by law conveying
fees actually bvcurved. . N Co the property a0 sold, but without hny covenant or warranty, ‘expressor. im-
T To in and difend any action or progeeding purporting o plied. Tan iecitais in the deod of any metters of fact shall be conclusive proof
&itert the securiry rights o powers of Beneliciary or trustee; and in any suit, of the tristhifulness thereof, Any. person, excluding the trustee, but including
mricn or e e, wkizhaﬂu Beneficiary or frudet;e m-rhy appeer, fuding Ithe gi “und beneficiary, may purchase at the sale. . L
any. it fur 1he - foreriosuzs Ihis deed, to pay conls and i m- 15. When irastec sells pursuant io the powers provided herein, trusten
duding evidencs of wele and che bentficiary's or irustee s atormy's fees, the whall zpply the proceeds of-sale to payment of £1) the expenses of sale, jn:
amoun:. ol attocry’y lers mentioned in 1his paragriph 7 in al ames shall be ing the compensation of ithe trustee and & reasonsble charge by trustee’s
tived by ‘9‘ triad oourt and hic the ":': of 8 agpeal dram ary judgment or httorney, (1) to the obligation secured by the trisss deed, (3) to all personi
dicree of he trial ewart. gavioe furt agrees ta pa F”  having recordut Lens subsequent fo the interest of the trusfee in the frust
pellate court sBall sdradge h g 0 15 < ) -Hdead as 1keir inferesis. may- appesc . iy the arder:of their priority and -(4).the
d ' appeal. i o o . wurplas, i any. @0 the grantor or. ix: - in. i itled to such
Ie is rrmeaalfly agreed thar: : 5 . stk s - . .
& In e event that amy portion or all of seid praperty shall be taken . . - .
= o in oy sl beneluiincy shall have the ime

at
or

15, For' any reuson ‘permitted by law banefici. y may from time to
N s int @ or to any trustee named Aervin or to any
* T 3 Y povison "l' the manies payuble trustes inted hereunder. Upon auch i ai ithout
A8 Coe pensaton for wach taking, which are in exciss of il anl required onveyance o the successor frustes, the latter shall be vested with all title,
fi pay &H reasoreble X s , ens. nacewsuily paid ‘or powers and duties conlerred upon any ' trustee herein named or appointed
{ by grantor in such grocesdings, shall Bt paid to Eanliciery mnd A ln g Each such i and substitution shall be made by written
:\p;ied bgkxt l:? il remubr':' costs and upe'rue;r,lpd cll'x_'n;);a le::. nnaénmcnt l d bd beneficinry, d g - reference to this trust deed
ith trial: and appell o paid 3 e its placy of record, whick, when rocor ed in the office of the County
ticiary in- sck s, and the balarce -tpplisd upan the jindebled nees tlerk or Recorder of the county or counties in which the properly is situated,
secured hereby! and franiov afroes, ol its owh. expense, !:r take. nx:ch actions thall be contdusive proof of proper appoi of the trustee,
and 4‘?‘,‘ such instrucnerdy. as 'e'.‘:"b‘ pecessury in. olunmeny; s com- » !Z 3';ru:ts accepuug;: tmudw'.hen !hl’:’ da;d, d'uIyTexecu!ed and;
o . Gpon 2, Pnedd ) . bone- . Hcknowledded! is made a . pi record ns pravided by law. Trustee is not’
Biary ’m' )‘m‘ ma(f‘:a ?;-Muﬁ mdgnmol 'l&i-?ﬂinm;: ::,(., for Ibligated to notity any party Aereto of p ding sale under any, other deed of .
erdorse: pent. (i care.of bull e £ Fancellation,;, withut allecting  {[Ust or of any action or proc oding In which grantor, beneliciary. or frustee -
the Habifity .od &ny persom: for the pay of the indebredness, trustes may A i fniini B

dirg is Lrought by trustee,

NOTE: '3e Truse Deed A Providie tai the iatee bawonder st ii sither on ‘stiqubey, v ha s ion octive. member of the’ Oren State Bar," o bonk] frust ‘company
or Wowings-ena: Taon® auaciation outhorized 1o do . busizess wniler the lows of Qregon [or the . United States, o tirle § Yy -auth I to insure title 1o real:
propenty o this. srote, 3 sbndiaries,. cHilicres, aQeets or-brurhes, the United Sictes pr any ugency 2hemf, or an ascrow. agent ll'ceny_,d under ORS 494.505 10 696.585,




Sl The gmnmr eavenanrs “and. agrees. to- arxf
fu]fysc edmf 'sxmpt"'ofsamde d 7 ﬂp

The grantos warrants that the proceedas of tfz- repreéentéd b3 “the above'descnbedkrote and “this” trust desd are" o

43 i’x"""’ Y "’““‘a&éﬁ"&"ﬁ’e’(ﬁﬁ"& ”‘”’E?a‘igx‘z’s’:‘ R m&&&mmmﬂiwm.mx&xm

os hereto, their beus, Ieg ces, dev, sees, administrators, execu-

ry shall mexn-the holder and owner, including pledgee, of the
cons!rumg'!hls deed and whenever the context so requtres, the
he plural. ... e s -

* mwmmt NOTICE: BdIN' b’f hni whktmf warenty (5) or (b) is
. ¢y {o} ¥ i “ cnd taa benefidpry is o creditor
g ulation. I, tlu

llnmt!l pn af o
i mmmum
ukndﬂ‘lﬁwmw oy
mﬁo&w&n
cmatuwuul T
mmn,mx

Pamoaaﬂy appee.ﬂed the abosbe onmed 3 BT AR ENORY . ho, each being- first:
Richard L. Garbutt.and Patncza G| day sworn, did say that the A
Gar!l)utt "1 | president jand that the latier is the .-

tixed to the . foregomg ‘hstrument . is x‘he.
seal of sai <carparauon and shat the instrument was signed and!
lbehalt of said coiporation'by authority of its ‘bonrd of ‘directors
of them ac.knowledged ‘said. msfmment to be :ts voluntary aci

‘ - REGUEST FOR PO Teconvevance
|t h.’?ud only wina shilgtions have bom pu“

The dndersigned s the Tegal owner. and Holdé 1 i ' by “trust |
e iosd Bave Been fally paid and aazrs-‘ted You Tureby are d, on pa. £ 1 ny:sums pwmg to you unde -
said B 'n:st ‘deed v pursuant to sie; 10 1 at! et E dnes: by ; ‘rust “deed (which are - ‘delivered to you
Asrewith bgvfbw with said rust deed) and o recons by, without warrat: i T

nmmhddbyyw under the same.. M.u’freconﬁ:iyamuaddomm"‘

DAT.HD: it

 Beneficiery

will be made.

gt st [ba delivared 10 The truites for <

_RUST DEED

vs.: r.-: e RTL ARG, ORE
- ’m‘""“"“ bt T ce‘mfy that the within' ins

3 men" was ireceived for record on the.":
day of o February .., +19.8]

.at 3:.33,.... -0 cIock.,_P M., and recorcled g

i, A :
SPACE RISERVED . "'in book/reel/volume No
FOR .- Y oage...l&97;.:....or as document/iee/h

ﬁgcoémnié usE e mstrument/mx('rofxlm No.: ..45&27

AFTER. RE.CQRD{NG RETUR®N 70
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