) ;f&, H M- 9359357
- FEDERAL LAND BANK MORT GA(:E

KNOW ALL MEN BY THESE PRESENTS ﬂm on this_. 10th
txl{ Janusry 19_8_5,

:. Whiskey Creek Timber Co., a 1imited v;artnership, Roﬁert W .-—\
el H’ezger atid James M. Dahm as genem.l partuers, Richmrd M.-— T

i“-f--—-aahm, ‘Eunice G. Dahm and James H.. Ro‘be:*ts as 1limited-
ﬁ- ga:tners" Robert W. Mezger; man:ied- James M. Dahm, marr Lr=d

-
; ,‘--—James !I.,, Boberts,married; Rlchalrd T‘!.VDahm and ance G.———- :

E-"—- xabm, hmxband and wifej— m

hereinsfier ‘called the Mortgagors, hereby ‘graut, bargain, sell; zonvey ‘and ‘morijtgag'e :
o “THE: FEDERAL: LAND BANK OF SPOKANE, 2 corporaticn- i Spokane, Wash-
ington, htnnnafter called. me Moﬂgagee, the: following descrited “real estate m the;

(,oumv ol Klamath. - . S ate of 01'985“-

e

LOAN. ~ F-199392-6

-Recorded

at; _.o’clack-

,Page_

Auditor, Clerk or Recorder

e
h)

viﬁ';fﬁiiiﬁiv 32 South.dR'ange 7East of the Willamette Meridian:

fSe;::tionliZé} o
Sectian}l :

Section 32:




including all leases, permits, licer ses of privileges; 4
“now held by mortgagors or hemafier issued, extended :

bureay, or agency thereof, !mch have been or will be as ed: : :

Together with the tenemsns, hereditaments, rights, " privileges and ap tenances,: including private roads, ,npw,or‘;hereaft‘er_ ;

belonging to-or used.in conneciica’ with the abeve’ described” primises: all plumbing, lighting, heating, “cooling, ventilating,
elevating, watering. and trrigating) apparatus and other fix tures, now,or kereafter belonging 10 or used in connection with the above-
described premises, all of which ‘a1 hereby declared to. be appurts d'land; and fogethdr with ‘all Whtc’rs;qntd_-\f/at’e‘rf‘righ}s’
of‘every kind and descripting and howeve, , r conduits, rights therein’ and rights. of way" therefor;:
which now are or hessafter may le or.used in_connection ‘therewith. - e

“ - Thig: cmvcyaizce is izitcndcdfzs @ mortgage securing the pgrfoih;an_ce of the covenants and :?greements:hggeinaftqrn C

and: the paymeny of the debt gresented by one promissory note made by ithe mortgagors to the order of the mortgage
date herewith, for the prificipal sym of 3__102,000.00: " -« : Ll with interest ided for in sai ,

installments, the:last of which'bei§|g due mldkpay;bl:; on 'the first d:;;( 9(' e M

MORTGAGORS COVENANT ANI) AGRSE: By
That they ar lawfully seized of said ‘premises in fee simple, have g

same,. and -thatsaid: premises a% free from encumtrance; and each’ of the morigagors will warrant and dejféﬁ(_i’ the samne fo‘i‘»
against the lawfi - daims and ands of all persors whomsocever, and this covenant shall not be extinguished by any foreclo:sure;

To:pay all debts and money st cured hereby when due.

To kéep the buildings und othsr improvements now or he.rea'.f'ter.éxisling on said premises in good repair; to complete without
delay the comstruction on. said pnrmises  of any:buiiding, structure; or improvement. in progress, any: improvemgnts»to existing
Structares in progress, and any improvements or remodeling for whigh the. loan hereby secured was granted in whole .or in part;
Aot to remove or dermdish or pertait the removal ury'demolishm‘ent,:;.of any building thereon: to restore- prompily in_a'good:and.
- workmanlike manner -any -building,  structure or improvement theregn which ‘'may be damaged or destroyed; to comply. with: all -
laws, ordinances, regulations, coven mis, conditions and restrictions aﬂ?ec(ing_;fle property and its use; not to use or permit the use -

of said prermises for @&y unlawful pr objectionable 'y urpose: ndg: £6.GUL Si-pairmitoihe Liting-of timber o ; 3pt
£ o6 3 10 maintain and iultvate the prerzises in good and husbandlike manner, using approved ethods of preserving
the fertility thereof; to keep. the orchards on said lands properly Trrigated, cultivated, sprayed, pruned“and ‘cared f5T; not e

commit or suffer wasie of arly kindl upon said premises; and’ to do/all acts or thifigs necessary to preserve’ all “Water Tigh'ts ﬁo’ or
" hereafter appurtenant to or used.in {:onnection with suid premises - i S e DU e e e
quensy all ilaxes, assessments and other cha:gés' upon; said premises, all assessments upon‘water company -
ssments and: charges for water ‘appurtenant to or used int connection with said property;and to sufferno
ge or lien ag sinst said premises which is superior to this mortgage. S : - - :
To keep. all buildings now exisiing or hereafter wrected continuoi’xsly”insu_‘red against loss or damage by fire and such: other
risks-in. mannet.and form and in suih company or companies-and in jSuch arrizounts as shall be satisfactory to ﬂle mortgagee; to
P2y all premiums and’ charges on all 'such insurance when due; to deposit with the mortgagee upon request all insurance policies "
affecting: the premises, with receipts showing paymient of al) premiumg and charges affecting said policies; and_that ajl insurance -
whatsoever affecting the premises shill be made payable, in case of lass, to the mortgagee, with aloss payable-clause .in favor of ‘
nd satisfactory 1o the mortggiee. Tht mortgagee shall be entitled to repeive the proceeds of any loss under any such policy which. ’
w2y be applied by the morgajee upan the indebtedness hereby securediin such manner as it may elect. : :

If any of the. mortgeged ;pro;aer;;} shall be taken under right-of ezp[inent domain; the mortgagee shall be entited at its option
Juy receive: all compensation for the:piyniion taken-and damages tc the fémaining portion, to be applied by the mortgagee upon -the
indedtedness hereby secured in such:nanner as it shall elect. [ = N e

Shoauld the morgagors. be or become in-default ir. any -of the ‘covenants or agreements herein contained, then the mortgagee
(whether electing to declire the whol; indebtedness hewby secured due'and payable or not) may, at its option, perform the same - -
B whele or ia part. and. all expenditures made by the morigagee’ in 5o “doing, together with interest and. - costs, shall be -
humediately repayabile by the mortgagors without dem nd, shall be secured by this mortgage, and shall draw interest unti] paid:at
e default rates previded for i the ncite hereby securec, o - ) o :

. Time 45 material amd of the esseri;-e herecf; and in case of breach d_f any of the covenanis or agreements’heréof, or if default
be made in the Payment of my of thd sums hereby sezured, or if the ‘whdle or any portion of said loan'shallibe expended for

Purposes other than those specified ‘in 1 igi :cafi I ‘¢xcept, by the written permission” of said ‘mortgagee, or if
said fand or aay portion thereof shsll be hereafter included in’ any 'special assessment district, - then, in’ any. such case; all
indebtedniess bereby secured; shall, at :he election of the morigagee, beéiome immediately due without notice, and this morigage
may Be foréclosed; but the failure of the mortgagee 1o exercise such opiiion*in any one or more instances shall not bé considered

28 3 waiver or relinquishment  of the ‘right 10 exercise such option upon or during the continuance of the same or any other

:redsonable costs: of searching reorids ing o ' s shall be secured hereby and ixiclu{led in
the: decree of foredlosure. ) : I

. Upon. oy duting the continuance of any default hecunder, the m:;uitg‘agqé shall have tho righi l‘mtluvll.fliuq anter into and
upim the mortgaged prémises and take possession ‘theseof, and callect the .rents, issies and profits thereol, and ‘asply the same, less
reatonable cogss of cotlection, upon the indebtedness herety secured, and the mortgagee shall hyve the ) 1 3
2 ercefver 1o coliect the rents, fusues and profits of the monigaged premites. The rents, jssues and profits of said: premises after
- defualy ape heneby asigned: and morigaged to the morigagee as additional securiry for the indebtedness lrarein desc,ri_l):@3 i
L Tﬁis morgage and the nore se‘éwed%hereby &e exectied and delivered umiér and in secordamce with dii}‘fFafm,Cr';’edi_t Actof.
;1971 .and any acts amenditory or supplimentary thereto and the regulations of the Farni Cradit Administmttio:x;gnd(;ja‘ré"su'ﬂbject' .
o 3ll the terms; <enditions and pw_.rjsigixig thereof, which aze smade ‘a part hereof the same us'if set out in full hereinz N
27 T&(cmenmuaxﬁagmcmenahere}n conmined sha: extend to and ‘be binding upon the heirs, execulfor's,;admmisu'ator'sy, :




FIRSF Def"mtmns. 'ﬂlat !heterm "‘ﬁmbar Lancs” asherei nafter asel referstothat paut of the jortgaged property now mamtamed :
“nnd operwed primarily for the production of timbir. :

SECOND: Management, General: That the Timh pr Landsshallbe oprirated for their hisgh%t and best use as timberlands, having due
regard 1o soil conditions, stand arringements and oiher fuctors relevant to the conduct of siound silvicultural and harvesting practices.
The Morgagor further agrees that any intermed harvesting of tiraber shall be carnexd out in a manner calculated to produce Lhe
riaximoin growth on the maximim number of smns, consistent thh “he productlon of the greatest quantity of timber.

K. Harvisting Operations: Thatall cutting operm iz shall be condm'bui insuch a manrzr as to realize the greatest return fram tne '
jadividiind tree and from the timber stand, 1o effect suitable utilization of the Timber Lands, to assure the early and complete
regentration of stands of desirable timber; and to bzing about their sptimum developmentasio growth; that trees shall be cutas closeto™
the growd as practicable; thatall desirable trees w hich are not at the t'me being Ha.rves!ed including young trees, shall be protected
gnms:. uneecessary injury from feliing, skidding smd hauling; and t,'lat all measires rensonably practicable be used to prevent soil
Trosion nciudmg the propet location of skidways zud roads. :

13. Salvajpe; That to the extent edonomically feasd:rle ! trees which aredead, diseased, fallen or oth(-rwxse damaged by casualty, shall be
ralvaged in accordence with seund silvicultiral priictiees; ‘that any timber salvaged shajl be applied against the release provision in
I’aragrtph THIRD hereof: and that any salvage in excess of the volumes permitted under Paragraph THIRD hereof shall be subject 1o
the priot: written approval of the Mortgagee. ‘

12, Fire Froteetion: That all measures shall be taken! vh:ch are reasonabiy necessary to protect the Timber Lands from loss by fi 1‘e. whlch -
measuress shail be gt least equal to fire-cantrol ;:rra tices generally followed on timber-piroducing’ property in the same general area,
including the advption of sxiitable prevention and control measures, the maintenance of adequate fire-fighting equipment, proper
:hs:po:uofsiash and.full cooperation vulh siate g ar federal agencies on matters of fire preventlon and control.

0. Mamtfnanﬁe of Roads: Thatan adequate sys%ex:’ ‘of rozds and roads weys shall be mami,amed in such manner as to permlt aceess of :
nobile fire-fighting eqiipment to all. parts of the’Timber Lands. : .k ; O

£, Control of Disease: That thereshall be tms.mt.:mxes4 at all times in a manner satisfactory to the Mortgageeandin accordqmce with sound

sikvicultpral practices all reusfma.ble and 1.ffectlve 12 £asures to prevent the development of and to control thespread of dmeaso andinsect. i S

znfa-,.am: on the mortgaged property:

R "’res'lass.’l‘hal the mortgaged property shallbe i arked ;m indicate the boundaries thereof ina conspicuous manner sawlsfa..tory tothe -
Mortgajpee; that such markings shall be renewed frim time to time as may be necessary clzarly to maintain public notic2 of bou ndaries; -
and that the Mortgagor shall cause the Timbey: Lands 16 be inspected for the purpose oE preven{mg trespass of any type or nature,
includisg unsuthorized cutting of timber. : . .

G. Contyaets: That no contiract for the sale of timberiwherein the buyer is jranted the prrvx]ege of em.ry upon the mortgaged property for
cutting and removal shall be made without prior vritten approval of the Mortgagee.

H. lmspxum, That the-Mortgagee shall heve the r1 ght to inspect the mortgaged properw. to examine the scaling sheets and books of
sevoant 6f the Mortgagor relating 1o the tnortgage] property, and to discuss the business, finances and accounts of the Mortgagor wnh )
the: Maltg&gar and its agents; all 2t such’ reasonahjle times and intervals as the Mortgag'ee may desire.

THIRD. Cutting and Remioval of Timber: The Mortgzgor agrees nieisher %o cut or renove, nor to permit the cutting or removal of
timber from the Timber Lands, without the prior written consent of the M artgagee, exceptas hereinafter provided. The Mortgagor shall
have the right to cut umbet' for non-commereial Bse on the morigaged premises (:mcl not for resale), for the purposes of repair,
replacement. and construction of improvements, in isluding bridges and fences, and for fujel: provided, howéver, that there shall bario
default in accordance with the terms of thé Note ¢r of this Mortgage, taat only trees nat then of merchantable quality and without
ressonable prospect of becoming such guality shall be used for fuel, and that no timber | shall be cut for the purposes described in this
sentence until umher ctst or. remwed in salvage dr thmnmg operationy shall have bee i used ‘for such purposes to the fullest ex*ent—1
pta:m:lbie. 5 G :

As me:l herem. my refcreme ® moxtgnge M rtgagor, Mortgagee, or ';nox;t@g‘ed shall als be construed to meaﬁn ‘deéd 5f tx?ust,

{5 mortgage, dated

FLR 603 ( Rev. 130

NOTARY P'UBL'(‘

My Commzsaiiog.' bxplres Or't. 30519

STATE OF._Oregon  ~~ . 'y S e
C S i i o o - On January 21, 1985

: N LR , -before me perso
County of ... Klamath ' :
Jamiss M. Dahm;

fo me:known to be the person(s) described ix and who executec. the fon’gomg
thcy) executed the same 2s (hss) (her) (theu) ree zct and deed - i




TEW.

8

el e % awﬂw v

Blchard M. Dahm

T
1
1
1

r

le—

:g‘g 3 par:t'ner - I‘. Rolferts

STATE'O/l’;_._Qmann i, ! R B o S
S0 R Orl January 14, 1985 | brefore me per"onally appeared

.,.n'\.xn

County of __ Klamath
Bobert W. Mezger,

NOTARY PUBLIL

. r Commxssion Expires . QC%,

: sﬁfsos _Oregon

' Cmmty of _ Klamath -~ .
James M. Dahm,

to.me known 10. be the petsons(s) dcs:.nbed in and who execuwed tht
E (mey) executed the same as (h.k\ (ha-r) {their) free act znd ieed i




STATE OF gm; .acn

Ceunty Of Kismath )

Cn this 21st day OE January -, 19 85 , ‘beforéme pgrsonal].y—. app
Richard M. Dahn and Eunice G. Dahm, to me knovun to hie the persons describe
ayseuzed the within instrument, and acknowledgad that “they executed the samé -z

free act and deed. ; B ! e
t A[éﬁ%ﬁ /5@%,_% _

Notary Public for tie State of Oregon -

Residing at - f-?a_;Klamath'Falls : ‘
My ccmmission expires  Oct. 30 1988 -

STATE or,‘l{l

county Of _£ ST |
_ on tnis __/ 7= day of , 14 i{,hefore me personally appeared
James B. Bodertss ro me kmown to e the(person- deseribed in and who executed the
B within instrument, and ackniowledged that he ezecuted.the same as his free act and deed..

; . g ta’
Notary Public for the State.of
Residing at T ., Ui ~
My commission expires g I3lFEs

NI : PINELA T MUDES, WU£RY PUBLIC IN.AND FOR
’ THE STATE OF WASH:NGIQN RESIDING AT KERT .
#Y COMMISSION EXPIRES AUGUST 31, 1088

_Kiamath _ .

Oa this 218t day of January , 19 .85 befcre me, personally appeared
Robert W. Mezger and Jam&:q"frn. Dahm as general parkners, and Richard M. Dahm, Eunice G.
Dahua Ww‘ hs 1limited pariners, known to me to be the partners in the -~
limited partneh,-:.hiprwhighiexe«:‘uted the within instrument. and acknowledged ‘that  they’
executed the sime as such, partaers and in the limited partnership name freely and

A

~ volunbarily, . . S
- SO -‘,_C, P g S Lo ,‘ s ,. —, N

 Totary Pubiic for the State/o
Resilding At _ Klamath = B
My co;nmq’.ss‘iong;_xgiresk‘ oL, 30,1988

 moroma
County of Klomath }
Filed for mc'ordi"at reques{of ._

o

on this 3th day of FebruarvAD. \9’,&5_..,. S .

e e it

g 3138 Jeock B M, cnd doly
el MBS _of  Mortgages.
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