(“Trustee™). The bene Iy is
-» Which is organized and existing

an
~Hlamath Faj 37601, ' (“Lender™).
Borrower owes Lend rincipal siim of mteen-ﬁmmanc Hundred..and. .
- .and . 00/100 s - Dollars (US.§......0. 7 " . ebt is evidenced b ; !
dated the same date as this Séc astrument (“Note), which provides monthly payments, with thg full debt, if no
paid earfier; due and payableon . E&m..ls‘,ZODS..:QL. \ voeene... This Security Instrument
secures-fo Lender: (aj.the tepayment of the deby. evidenced by the Note, with’ Test, and all venewals, extensions and .-
modifications; (b} the payment of : L othir sums, with interest, advancéd under paragraph 7 to protect the security of this -

Security Instrumen N e formance of Borrower’s covenants ; d ag’;gémehls‘under this Security Instrument and

- the Nate. For this purpose, Borrower irrevocably grants and conveys tc Trustee, in trust, with power of sale, the following .-
< described property located in Hlamath, SRS S County, Gregon: -

orrower's note
t

on to the City.of .
on file in the .. .

‘which has the address of e SR NORER LD Street, e

Istreet]

97601 Property Address™);

TOGETHER WITH all the improvements now-of hereafter erectec pn the bmpehy;'and all ’eéscments{ rights,
appurtenances, rents, royalties,” mineral, ‘il and gas rights and profits, -water-rights and:stock. and all fixtures now or

hervafier's part of the property. All replacemerits and additions shal! also be covered by: this Security Instrument. Allof the g
foregoing isreferred toin this Security Instiument asthe ‘,‘?ropérty.” TR e : R

. BORROWER CovENaNTsS that Borrower is lawfull;
and conveythe Prg Pre i

Form.3038.32/83 -

44737 SAF SYSTEMS AND FORMS, -
CHICAGO, IL .




UNIFORM COVENANTS.

1. IPzyment of Principal
the principal of and interest

2. Fends for Taxes anc . b
to Lenderim the day monthly jinder th ai osim (“Funds™)equal 10
one-twelfth of: (2) yeatly taxes andass&ments‘;,whiqh may. 2 ' ity Instrument;: (®) yearly

jeasehold -payments or; ground rents on the Property, if any: Ac) qu‘ly ril jnsurance premiums; and (d) yearly

fmortgage nsurance premiums, if any. These itemy at€ called “escrow items.” Let may estimate the Funds due on the
basis of current data and reasonable estimates of future escrew iters. ) R B s

The Fends shalibe heldin an institution the deposiisor accounts of which ar¢ insured or guaranteed by a federal or
state ageacy (including Lender if Lender is such an snstitution). Lender shall apply the Funds 1o pay the escrow items.
{.ender may not charge for holding and applying & Funds, analyzing the account or verifying the escrow jtems, unless -
Lender prys Bormow Funds anid applicable law permits Lendex to make such a charge. Borrower and
Lenider may-agree in be pal ds. Unless ars agreement is imade or applicable 1aw
requires interest: to be: : irequl ; ings on the Funds. Lender
shall give: to Borrowes, without.charge, an annpual punti ¢ edits and debits to the Funds and the
purpose fior which each debit tothe Funds was made.’ e Fund sdditional security for the sums secured by
this Security Instrument. e B e o

17 the amount of the Funds held by Lender, tpgether with the future mo gthly payments of Funds payable prior to
the dugidates of the escrow items, <ha'l exceed thie agnount required to pay the escrow items when due, the excess shall be,
at Borrewer's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amcunt of the Funds heid by Lender is not sufficient to pay the escrow items Wl 12n-due, Borrower shall pay to Lender any
amount necessary @ makeupthe deficiency in as required by Lender.

ifpon paymemrinfull‘ of all sums securad. ity ¥ t, Lender shall promptly refund to Borrower
any Fuids held by Lénder. If under parzgraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than inmediately prior to the.sale of the Property Or its acquisition by Lende:, any Funds held by Lender.at the time of
application asacredii 2gainst the sums sscureid by tiis Security Instrument. I .

3. Application of Payments. Vnless #pplicable law provides otherwise, all payments received by Lender under
paragraphs { and’2 shall be 3] fied: first, {0 late Charges Aue under the Note; second, to prepayment charges due under the
Nojte; third; to amounts payzble under paragraph 2; fourth, to interest due; and last, 10 principal due.

"4, Charges; Lies

. Ol Liess. Borrower shail pay ali taxss, assessments, ¢harges, fines and impositions attributable to the
Propery which may attain priority: over thiiy Security Iustrument, and’ leaseliold payments Of ground. Tents, if any.
Borrower shall pay these obligationsin ihe manner provided in'paragraph 2, or if not paid in that manner, Borrower shall.
pay them on rime directly to the person owed payment. Borrower shall prompily furnish to lLender all notices of amounts”

to be paid '@der this paragraph. If Borrower imakes these payments directly. Berrower shall promptly furnish to Lender -

receipts eridencing the payments.

Bogrower shall prompily discharge aniy lien which has priority over this Security Instrument unless Borrower: (2)
agreesin writing to the payment of the obligation secur:d by the lien in a manner, acceptableto Lender; (b) sontests ingood -
fuith the lien by, of defends against enforcement of the lien in, Tegal proceed:ngs: which in the Lender’s opinion operate 10,
prevent the enforcement of the fien or forfennre of any part of the Property, o (c) secures from the holder of the lien an
agru::nmt satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any. part of
the Property is subject-to 2 lico which. may attain priofity over this Security linstrument, Lender may give Borrower a '
notice identifying the lien. Borrower shall satisfy the lienor take one or more of the actions set forth above within 10 days
-ot'diegivingofno;ic:. s g ,
s, Hazard lnses wer shall keep the o existing or hereafter erected on the Property
withi ! ¢ and any other hazards for which Lender
requires insur - i hiall be maintained 1 am for the perjods that Lender requires. The
\nsarance carrier providing <he insurance szl be chosen by it to Lenaer’s approval which shall not be
unieasonably withneld. [ : ) ,
‘All insurance policies newals shall be acceptable to Lender and, shall include 2 standard mortgage clause-

- Lipder shall bavethe old. ) and renewals. I Lender rejuires, Borrower shall promptly give t0 Lender
all receipts of paid premiums and rengwal npuses. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proofof loss i not roade promptly by Barrower. ‘ : '

Ualess Lender and. Borrower oL jse agreem writing, insurance protesds shall be applied to restoration or repair

ol {he Property dzxgxagcd,~_:f the-restoration of repair is economically feasibie and Lender's security s not lessened. If the

ristoration or repair is not econgmically féasfblc or Lender's sectt ity weuld be lessened, the insuranee proceeds shall be
applied to the sums secured b}”th'xs~5iecurity Instroment, whether or nok then due, with any excess paid to Borrower. if
Florrower-abandons the Property, Of does not answer within 30 days a potice from Lender that the insurance carrier has
cffered 1o settled claimn, then Lender may iollect the insurance proceeds. Lender may 0se the proceeds to repair or restore
the Propenty. of 10 pay sums secured by this Security Instrument, whetter of not then gue. The 30-day period will begin
\vhcmhtﬁoliceisgivm T ST BRI R o C

“* {pdess Lender and Borrower otherwise agsee in writing, any app! jcatipn of proceeds t0 principal shall not extend of

‘the due date of the monthly payraenis referred 10 in paragxaph‘;' 1ancl 2.0r change the amount of the payments. If
pnder paragraph he Property is :;cqui;pd by Lender, Borrower's right to any insurance policies and proceeds resulting
from damageto the Property prior tb the nequisition shall pass to Lender to ihe extent of the sums sepured by this Security
i iz acquisition. i i ’

3 aancy: of Property; Leascholds. - Borrower shall not destroy, damage OF substantially

* change 13¢ Property, allow the Property 10 deteriorate of commit waste. I this Security Instrument is on. @ leasehold,

Borrower shall comply with the provisiors of the lease, and if BorroweY’ acqitires fee title to the Property, the lessehold and
fee tillc’shqll pot merge unless Lender agiees to the merger in writing. - S

7. ‘Protection’ of ‘Lender’s Rights in the Property; Meortgaiie Insurance. : 1f Borrower fails to pei’form the = =

. covenants agreoments contained in his Security Instrument, or there isia legal 'prciceeding that may significantly affect

Lender's nights in:the Property (such as 8 proceeding in bankruptc/, probate, for condemnation or to enforce laws or
reglations), thien Lender may do and pay for whatever is necessary t¢ protext the value of the Property and Lender's rights
in the Property: Lender's actions may inclode paying any sums secared by a tien which has priority over this Security
ent. 2§ ottt ing jasonable aftorneys’ fees anC. enizring on she Property to make repairs. Although

agraph 7, Lender does not have todaiso. -
or ypder this paragraph 7 shall beopme additional debt of Borrower secured by this
L endgr agree 1o other tenns of ‘payment, these amourts shall bear interest from:: .

be payable, 1 th terest, ppon notice from Lender to Borrower :




¢ 1T Lender required mortgage insurance: as a condition ‘of making the loan secured by this Secu Hstrament,
Borrower shall pay the préemiums requiriid to maintain the insurance in effect until such time as the requiterent Tér.the i
insurance terminates in accordance with Horrower’s and Lender’s written agreement or applicable law. AN

8. Inspection. Lender orits agint may make reasonable entries aipon and inspections of the Propeety”.
skall give Borrower noticeat the time 6f of prior to an inepection specifying reasonable cause for the inspection. .-,

- 9. Coademnation. The proceed: of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking-of- any part of the Property, or for ccaveyance in lieu of condemnation, are hereby - -
assigned and shall be paid to Lender: = S R R e

In the event of 2 total taking of the Property, the proceeds shallbe applied to the sums secured by this Security
Instrument, whetter or not then die; with any excess paid to Borrower. In'the event of a partial taking of the Property,
unless Horrower and Lencer otherwise agree in writing, the sums secured by this Security Instrument shafl be reduced by
the amcunt of the proceeds multiplied by the following fraction: (a) the iotal amount of the sems secured immediately
before t2e taking, divided by (b) the fair market value of the Property immizdiiately before the taking. Any balance shall be
paid to 3atrower. - L e » , i

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make ac-award orsettle a claim for damages, Borrower failé to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to'the sums secured by this Security Instrunent, whether or not then due. -

Unless Lender and Borrower othenwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymients referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forliezrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums'secured by this Security Instrimient’ granted by Lender to any successor in
interest of Borrower shall not operate to rélease the liability of ihe original Borrower or Bofrower’s successors in interest,
Lender shall not be required to commence proceedings against any- suceessor in interest or refuse to extend time for -
payment or otherwise medify amortizaticon of the sums secured by this Security Instrument by reasen of any demand made -
by the original Borrower or Borrower's sucsessors in interest. Any forbearance by Lender in exercising ary right or remedy
shall not'be a waiver of or preclude the exencise of any right or remedy. ’

11. Successors and Assigns. Bounél Joint and Several Liability; Co-signers. The covenants and agreements. of
this Security Instrument shall bind and ben:fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security .
Instrument butdoes not execute the Note: (a) is co-signing this Sectirity Instrument only to mortgage, grant and convey
that Borrower's interest in the Froperty under the terms of this Security Instcument; (b) is not personally obligated to pay
the sumis secured by this Security Instrumpnt; znd (c) agress that Lender and any -other Borrower may agree to extend,
maulify, forbesr or make any accommodations with regard to the terms of* this Security Instrument or the Note without
thar Borrower'siconsent. IR EE S . . R,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and: that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connsction with the loan-exceed the permitted Jimits, then: (a) any such loan chiirge shall be reduced by the amount
necessary toreduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to' Borrower. Leader may choose to make this refund by reducing the principal owed
under the Note or by making a direct paymimt o Borrower. If a refund reduces principal, the reduction will be treated as a
partal prepayment without any prepayment charge under the Note. RN : SR

13. Legialation Affecting Lender' Rigats,  If enactment or expiration 'of applicable laws has the effect of
rendering any provision of the Note or this Hecurity Instrument snenforceable according to its terms, Lender, at its option,
may -require tmmediate. payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Uender exeicises this option, Lender shall talie the steps specified in the second paragraph of
paragraph 17. - o c ‘ R . e

14. Notices. Any.noticeto Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first:.class mail enléss appliciible law requires use of another methed. The notice shall be directed to the
Property Address or any other address Boirower designates by notice to Lender.-Any notice to Lender shall be given by
first class matl to Lender’s address stated hereiri or any other address Lender designates by rotice to Borrower. Any notice
pravided for in this Security Instruméat shall be deemed to have been given to Borrower or Lender when given as provided -
inthis paragraph. - - o e NERE T ) S e e

... 15...Goversing Law; Severability, | This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which tke Property is located. In the event that any provision or clause of this Security. Instrument or;the
Note conflicts-with applicable Jaw, such conflict shall not affect other provisigns of this Security. Instrument or the Note
which can be given effect without the condizting provision. To this end the provisions of this Security Instrumeunt and the
Note are declared tobe severable. . . e e U S A e

16, Borrower’s Copy... Borrow e given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property of a Beneficial Interest in Borrower. ; If all or any part ‘of the Property. or.any,
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written conient, Lender may, at its option, require immediate payment in fuli of all sums
secured by: this Security, Instrument. Hou » this option shall not be exergised by Lender if exercise is. prohibited by
federal taw as of the date of this Secarity Inslrument. . T S T R

If Lender exercises this option, Lender shall give Borrower notic cceleration. The notice shall provide a period:
of notless than 30 days from the date the eitice is delivered or mailed within which Borrower must pay all sums secured by
this Secerity Instrument. If Borrower fails 1o pry these sums prior to the expiration of this period, Lender may invoké any
remedies permatted by this Security Instrument without further notice or demand on Borrower. L .

18, Bosrower's Right to Reinstate. .. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument dis sontinued at any time prior to the earlier of: (a) S days (or such other period as -
applicable law.may specify for reinstateman) before sale of the Property pu rsuant to any power of sale contained in. this

Security Instrument; or (b) entry of a judginent enforcing this Security Instrument. Those conditions are that Borrower:

(2) pays Lender all sums.which thei. wouyl be due under this Security Insi imen’. and the Note had no acceleration

occurred; (b)Y cures any default of any other covenants or agreements; (¢) pays al ‘expenses incurred in enforcing this

Security Instrument, inclocing, but not ligjited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may -
reasonzbly require 10 assure that the lien if this Security Instrument, Lender’ ights.in the Property and Borrower's

obligation ta pay’ the sums ‘secured. by ecurity Instrument .shall. contin nchanged, Upon, reinstatement by

Borrower, this Security Instrument and the pbligations secured hereby shall s fuily effective as if na acceleration had

occurred. However, this right o reinstate shall isot apply in the case i ‘ o




Tior. to.acceleration follow g Borrower
(but not prior o icceleration under para raph i
, ! ). the default; (b) the action required ¢ ure the

‘defanlt; (c) a date, not less thas 30 days from’ tice is given to ] orzower, by which the default must be cured;

and (d) that failure to cure the default (n or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument zuid sale of the Property, The notice shall further inform Borrower of the right to

reinstate after sncceleration and the right to bring a court action to assert the non-existence of a default. or any other

diefense of Berrower to acceleration and sale. If the default is not cured on or befere the date specified in the notice, Lender

at its option may require immediste payment in full of all sums secured by this Security Instrument without further

demand and may invoke the power of sile and any other. remedies permitted by applicable law. Lender shall be entitled to

collect ail expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attoriteys’ fees and costs of title evidence, sl ,
If Lender invokes the power of sale, Lerder shall execute or cause Tr

manner prescribed by applicable law to Borrower and to other persons. prescribed by applicable law. After the time
required by applicable law, Trustee, withont demand on Borrower, shall s¢ll the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice «of sale in one or more parcels and in any, order
Trustee détermines. Trustee may postpine sale of all or sny parcel of the Property by public announcement at the time and .
place of any previously schedaled sale. L enider or its designee may purchase the Property at any sale. I
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warraaty,
expressed or implied. The recitals in the Trustee's deed shall be prima tacie evidence of the truth of the statements made
therein. Trustee shall apoly the proceeds of the sale in the following order: () to all expenses of the sale, including, but ot
limited to, reasonable Trustee’s and attormeys’ Zees; (b) to all sums secured by this Security Instrument; and (c) any excess
tothemnmpemnslegaﬂyenﬁtled@bil; L o o . ~ : S
20. Lender in Possession. Upon' acceleration under paragraph 19 or abandonment of the Property, Lender (in
person. by agent or by.judicially appoia ted receiver) shall be entitled to cnter upon. take possession of and manage the
Property and uy collect the rents of the reperty including those past due:jAny rents.collected by Lender or the receiver -
shall be applied first (o payment of the 1zosts of management of the Propesty and collection of rents, including; but:.not
. Jimited 10, veceiver’s fees. premiums on teceiver’s bonds and reasonable atiorneys’ fees, znd then to the sums secured by
~ this Security Instrument. ARRIETE TR RN o v R
21 Reconveyance, Upon paymeny; of all sums secured by this Securily Instrument, Lender shall request Trustee to
recofvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument 1o Trustee. Trustee shall recq avey the Property without warranly and without charge to the person or'persons
legaliy entitled 1o it. Such person or persoas:shall pay any recordation ceists. |+ - I : e
22. Substitate Trustes. Lender riay from time o time remove Tilstee and appoint a successor trustee to ‘any
Trustee appointed-hereunder. Without conveyance of the Property, the sliccessor trustee shall succeed 16 all the title, .
powez and duties conferred vpion Trustee herein and by applicable law. - :) T R T
' 23. Use of Property. The Property ;,s mot currently used fOr‘agriéu!turfal, timber or grazing purposes. ol
- 24, Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any-
attorneys' fees awarded by an appellate courf, S e e e B e ' e
25, Riders to this Security Instrugient. If one or more riders are executed by Borrower and recorded together with
- this Security Iastrument, the covenants ziid agreements of each such rider shall be incorporated into and shall amend and’
supplement the covenants and agreemenits of this Security Instrument ay if the.rider(s) were a- part of this Security - -
Instrs_{ﬂxeht._[Checka;;plicablebOX(eS)],f' N TR R TR [ M T T DR N
* . X Adjustable Rate Rider. - ¢ 1] Tondominium Rider: 5207 [7]2~4 :Family -Rider 3.
... .[[1 Graduated Payment Rider |. i N .
e [5-O0ther(s). [specify} -

i 3 i
i

By _SiGNING BELOW, Borrower.,aceepts and .agrees. to the;t(:nnsé'andcm‘{enants\qpntained in this Security
Instrument and in zny rider(s) executed by Borrower and recorded withit... .0 0 e T R

The fére\g;:‘;#s instmmem wa kc&:iowlérlgcqg before me this. . v

T N 4F Ch A e

on(s) aékul;owlédging)

My Cmnmona;pm. é"l/ -3)&

T = * Notary Public i
This instrument was prepared bymmf -FIRST, FEDERAL .SAVINGS. 2ND .LORN R3SCCIATION ... :

i




® 0176 ADJUSTABLE RATE LOAN RIDER

NOTICE: THESECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS: ;
A PROVISION. ALLO'WING FOR CHANGES IN THE INTEREST RATE. IN- -
CREASES IN THE INVEREST RATE WILL RESULT IN -HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider ismadethis . .1 . ... dayof . .. February » 1985. . ., and is incorporated into and shall -
be deemied to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the
ment’") of the same date given by the undersigned (the “Borrower”’) to secure Borrower’s Note to
E1AMATH .UBﬁT.fEDEKE—I-.SWKKG% ABRD, LOAN ASSOCIATION g
(the “Lexder’”) of the same date (the {'Note”) and covering the property described in the Security Instrument and -
focatedat ..... 913. Noxth. 4th. Stieet.. Klamath.Falls,.Cregon. . Q7601 '
: f 2 b Property Address k

Modifications. In addition to the: covenants and agreements made in tke Security Instrument, Borrower and

Lender further covensnt and agree as follows: ‘ RS S AR | :

A. INTEREST RATE AND MONTHILY PAYMENT CHANGES - . ‘ i
The Note has an ““Initial Interest Rate” of L1..75 %_ The Note interest rate may be increased cr decreased on the

..} . day of the month beginning o1t , . .March.l » 19.86.. and on that day of the month' every

2. . months thereafter. e , _ , AT I

©  Changes in the fnterest rate are govisrned by changes in an interest rate: index called the *“Index”’. The Index is the:

[Check one box 10 indicate Index | ; : e S _ e
(1y &* *“Contract Interest. Rate;: Purchase of Previously Occupied Homes, National Average for all Major -

Types of Lénders’ pablished by the Fé : s , .

i

deral Home Loan Bank Board. -

{Check ene box to indicare whether there is-any mixi limit on ch
be ro maximum limit on.changes.] SR

{1} [J There is no-maximum linit on chianges in the interest rate at any Change Date.

(2) &' The interest rate cannot be changed by more than 1.00. percentage points at any Change Date.

If the interest rate changes, the amcunt of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments:
B. LOAN CHARGES ‘ ‘ , E

It cnuld be that the 1oan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that-the ml erest or other loan charges collected or to be collected in connection with the
loan:would exceed permittad limits. If this is the case, then: (A) any such Joan charge shall be reduced by the amount -
necessary to reduce the charge to the pernitted fimit; and (B) any sums already collected from Borrower which exceed- :
ed’permitted limits will be refunded to Borrower. Lender may choose to imake this refund by reducing the principal
owed under the Note oz by making a direct payment to Borrower. - T ‘ :

C. PRIOR LIENS ;? : .

If Lender determines that all or anr part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Insirument, Lender may send Borrower a noiice identifying that lien. Borrower -
shall prompily act with regard 10 that lisn as provided in paragraph 4 of the Security Instrument or shall promptly -

" secure am agreement ik a-form satisfacteity to Lender subordinating that lien to this Security Instrument. -
~ D. TRANSFER OF YHE PROPERTY. : , = B
f If there is a transier of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1} -
- anincrease in the current Note interest rate, or (1)) an increase in {or removal of) the limit on the amount of any one in-
. terest rate change (if there is'a Emit), or (i) a <hainge in the Base Index figure, or all of these, as a condition of Lender’s:
- waiving the option to accelerate provided in paragraph 17. : v
By signing this, Borrower agrees 1o all of the above. - o
**With a limit on the interest rate adj ustments during the life of the loan of. plus

or minus three (+/- 3.00) ‘Percentage points. ’

e

STATE OF OREGON: COUNTY OF KLAMATH:ss N L R i
I bereby certify that the within instrument was received and filed for B .
racord on the.  6th - gay of . February A.D.y 1985 at: 8:49  o'clock A M,y
and duly recorded in Vol . Mi5_ s of Mortgages = on page_1924 :

[EHN, GOUNTY CLERK
~fi < e

Ffef;'e' £..8.21.00,

* ¥ moer dnao-r&:r;md:—edcr no'box'is ¢ mdl.éu&zlér

; checked .
| ADJUSTABLE RATE LDAN RIDER—s81-#asic unirgam INSTRUMENT




